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Terms  of  Sale  and  Grading 


1.  An  order  blank  has  been  provided  for  your  con¬ 
venience.  Enclose  your  remittance  or  use  Master- 
Card,  Visa,  or  American  Express  (send  all  the 
information  in  raised  print  on  your  card,  the  name 
ot  the  issuing  bank,  and  be  sure  to  sign  your  or¬ 
der).  Please  list  alternate  choices  if  possible  (these 
will  only  be  used  if  your  first  choice  has  been  sold 
earlier).  If  you  are  ordering  for  a  type  set,  just  put 

same  type"  for  your  second  choice.  We  will  then 
send  a  coin  of  the  same  design  type  and  of  equal 
or  higher  grade  and  value  if  your  first  choice  has 
been  sold.  Please  add  $2  postage  and  handling  for 
all  orders  under  $200.  Orders  will  be  sent  insured, 
either  through  our  private  carrier  or  the  United 
States  Post  Office. 

2.  Any  item  can  be  reserved  by  telephone  Mon¬ 
day  through  Friday  9:00  a.m.  to  noon  and  1:00  p.m. 
to  5:00  p.m.  Call  our  Order  Department— TOLL 
FREE— at  800-222-5993.  New. Hampshire  residents 
call  collect  603-569-5095. 

3.  GUARANTEE:  Any  item  not  satisfactory  for  any 
reason,  including  grading,  may  be  returned  within 
30  days  of  receipt.  Exceptions:  Bullion  coins,  dealer- 
to-dealer  transactions,  or  coins  for  which  the  price 
is  negotiated.  Coins  sent  in  sealed  PCGS  or  NGC 
holders  must  be  returned  untampered  with  and  in 
the  same  sealed  holders  for  the  guarantee  to  be  ef¬ 
fective.  Grading  is  a  subjective  description  that 
represents  the  opinion  of  the  cataloguer  as  to  the 
state  of  preservation  of  a  particular  item.  All  such 
terms,  including  adjectival  and  numerical  descrip¬ 


tions  of  coins  and  paper  money,  are  the  opinion 
of  the  cataloguer  and  are  not  an  attribution.  No  war¬ 
ranty,  whether  expressed  or  implied,  is  made  with 
respect  to  such  adjectival  or  numerical  descriptions 
which  can  and  do  vary  among  experts.  Further,  the 
interpretation  of  various  published  standards  has 
changed  over  a  period  of  time.  However,  it  has  been 
our  experience  (dating  to  1953)  that  our  conser¬ 
vative  grading  and  reasonable  prices  have  pleased 
countless  thousands  of  discriminating  numismatists. 
In  the  process  we  have  built  what  is  probably  the 
most  successful  rare  coin  dealership  in  the  world 
today.  All  items  are  guaranteed  authentic  forever. 

4.  As  the  future  is  unknown,  no  guarantee,  im¬ 
plicit  or  expressed,  is  made  concerning  the  invest¬ 
ment  performance  or  quality  of  any  coin  or  its  price 
in  the  future.  Market  prices  are  determined  by  supp¬ 
ly  and  demand.  Moreover,  grading  interpretations 
may  change  over  a  period  of  time.  It  is  possible  for 
prices  to  go  down  as  well  as  up. 

5.  All  transactions  are  deemed  to  take  place  in 
New  Hampshire  as  the  place  of  venue,  under  Car- 
roll  County  and  New  Hampshire  State  laws. 

6.  All  coins  are  kept  in  bank  vaults.  We  maintain 
no  over-the-counter  facilities.  We  do  attend  certain 
national  and  regional  conventions  and  are  pleas¬ 
ed  to  meet  our  clients  in  person  there.  We  are  as 
close  as  your  telephone  or  mailbox  and  invite  your 
inquiries  on  any  numismatic  subject  of  interest  to 
you. 

7.  This  catalogue  cancels  all  previous  lists  and 


quotations.  While  we  have  made  an  effort  to  avoid 
typographical  errors,  we  cannot  be  responsible  for 
any  errors  which  may  occur. 

8.  At  Bowers  and  Merena  Galleries  we  employ 
our  interpretation  of  the  Photograde  and  ANA 
systems,  including  About  Good-3,  Good-4,  Very 
Good-8,  Fine-12,  Very  Fine-20,  Very  Fine-30,  Ex¬ 
tremely  Fine-40,  Extremely  Fine-45,  About 
Uncirculated-50,  About  Uncirculated-55,  About 
Uncirculated-58,  Uncirculated  grades  from  MS-60 
to  MS-70.  Proofs  are  graded  from  Proof-60  through 
Proof-70.  Here  at  Bowers  and  Merena  Galleries  we 
are  conservative  when  it  comes  to  grading,  and  we 
have  found  that  many  of  the  pieces  that  we  call 
MS-65,  for  example,  are  as  nice  as  those  graded 
higher  elsewhere.  In  any  event,  you  are  protected 
by  our  30-day  money  back  guarantee  of  satisfac¬ 
tion.  We  have  been  pleasing  customers  for  many 
years! 

9.  Bowers  and  Merena  Galleries  and/or  staff 
members  are  members  of  the  Professional 
Numismatists  Guild,  American  Numismatic 
Association  (life  members),  the  American  Numis¬ 
matic  Society,  and  other  leading  organizations.  Q. 
David  Bowers  served  as  president  of  the  Professional 
Numismatists  Guild  1977-1979  and  president  of  the 
American  Numismatic  Association  1983-1985. 
Others  staff  members  have  likewise  been  active  in 
the  numismatic  hobby  and  profession  for  many 
years. 

10.  Items  may  be  sent  on  open  account  if  credit 

has  been  previously  established.  Interest  will  be 
charged  on  unpaid  accounts  at  the  rate  of  VAX  per 
month  (18%  per  annum)  after  30  days.  □ 


For  instant  service  call  our  Order  Department  and  charge  your  purchase 

to  your  VISA,  MasterCard,  or  AMEX  account 

ACTION  TELEPHONE  NUMBER:  800-222-5993  (Orders  only) 


Bowers  and  Merena  Subscription  Rates 

If  you  are  receiving  this  issue  of  the  Rare  Coin  Review  as  a  sample  copy, 
then  we  invite  you  to  subscribe  in  order  to  receive  future  issues  the  mo¬ 
ment  they  are  released!  The  following  PREFERRED  subscription  rates  are 
for  ACTIVE  NUMISMATISTS  only  and  are  intended  for  those  who  are  pur¬ 
chasers  or  auction  bidders  or  who  intend  to  become  such.  Subscriptions 
are  not  solicited  from  others,  except  at  double  the  following  rates,  for  it  costs 
over  twice  what  we  charge  in  order  to  produce,  print,  and  deliver  these 
catalogues  to  you!  Just  indicate  the  subscription  type  that  you  desire:  A,  AA, 
AAA,  B,  BB,  BBB,  or  C— on  the  order  blank  with  this  issue,  and  return  it 
to  us  with  your  remittance. 

Subscription  A.  The  next  six  Rare  Coin  Review  issues  (a  $30  value  if  ordered 
separately)  plus  all  Special  Coin  Letter  issues  produced  during  that  period 
(an  additional  value  of  $30  to  $50)  mailed  to  U.S.  addresses.  Preferred 


rate  Subscription  A . $19.00 

Double-Length  Subscription  AA . 35.00 

Triple-Length  Subscription  AAA . 51.00 


Subscription  B.  The  next  six  Rare  Coin  Review  issues  (a  $30  value  if 
ordered  separately)  plus  all  Special  Coin  Letter  issues  produced  during 
that  period  (an  additional  value  of  $30  to  $50)  PLUS  the  next  six 
auction  catalogues  produced  by  Auctions  by  Bowers  and  Merena,  Inc., 
and  prices  realized  list  to  be  sent  after  each  sale.  A  value  of  over  $100 


if  ordered  separately!  Preferred  rate  Subscription  B  $49.00 

Double  Subscription  BB  . 95.00 

Triple  Subscription  BBB . 140.00 

Subscription  C.  First  Class,  all  publications  (except  our  Special  Coin  Letter ) 
to  U.S.  addresses.  Preferred  Rate . 89.00 

Canada  and  Mexico — all  publications 

By  regular  mail  75.00 

First  Class  135.00 

Other  Foreign  address — all  publications 

By  regular  mail  . 100.00 

A ir  Mail  145.00 


IbBB  by  Brwers  and  Merena  Galleries,  Inc.  All  rights  reserved 


Chairman  of  the  Board,  Q.  David  Bowers 
President,  Raymond  N.  Merena 


Order  Department 

Thomas  J.  Becker,  Senior 
Numismatist 

Elizabeth  Arlin,  Manager 
Frank  Van  Valen,  Professional 
Numismatist 
Gail  Watson 
Barbara  Southard 

Auction  Department 

Richard  A.  Bagg,  Ph  D. 

Director 

Jennifer  Douglass,  Manager 
Andrew  W.  Pollock,  III 

Professional  Numismatist 
Barbara  Fiore,  Associate 
Mary  Lou  Barrett,  Associate 
Lisa  Simons,  Consultant 


Linda  A.  Heilig 
Judy  L.  Bouchard 
Roberta  French 
Margaret  Graf 
Cathy  Dumont,  Manager, 
Photography  Dept. 

Administration 

Mary  Valley,  Manager 
Diane  MacArthur 
Cynthia  Odom 
Debbie  Tallman 
Robin  R.  Brierley 

Publications  Department 

Sandi  Scott,  Manager 
Mary  Tocci 
Doug  Plasencia 


Research  Department 

Michael  J.  Hodder,  Director 
Beth  O.  Piper,  Associate 

Graphics  Department 

Lee  Blythe  Lilljedahl, 
Manager 

William  Winter,  Art 
Director 


Accounting  Department 

Donald  H.  Snyder,  C.P.A., 
Controller 
Laurel  A.  Morrill 
Geraldine  Conaty 
Dottie  Hill 

Computer  Department 

Brenda  C.  Quinby 


Editor,  Rare  Coin  Review 


Q.  David  Bowers 


A  lot  of  good  things  have  been  happening  at  Bowers 
and  Merena  Galleries,  and  we're  pleased  to  report 
that  business  is  at  its  highest  level  ever.  This  past 
summer  saw  a  hectic  pace  of  activity,  and  the  traditionally 
"slow"  months  of  July  and  August  were  anything  but!  The 
market  has  taken  off  like  a  skyrocket,  and  while  we  con¬ 
tinue  to  suggest  that  numismatic  purchases  be  made  with 
forethought  and  care,  we  also  state  that  today's  oppor¬ 
tunities  may  not  be  available,  at  least  not  at  the  same  price, 
tomorrow. 

As  is  always  the  case,  buying  is  more  difficult  for  us  than 
selling.  Choice  and  rare  coins,  priced  reasonably,  sell 
themselves,  so  to  speak,  and  it  is  often  the  case  that  when 
a  coin  is  listed  we  will  receive  many  orders  for  it.  Unfor¬ 
tunately,  there  is  no  warehouse  or  wholesale  source  we  can 
call  and  say  "Send  me  a  half  dozen  1909-S  Indian  cents  in 
MS-63  grade,"  or  "Ship  10  1903-0  dollars  MS-65."  It's  not 
that  such  things  can't  be  found  on  a  "technical  grade" 
basis,  for  they  certainly  can.  However,  technical  grade  is 
just  one  consideration  of  a  coin's  value.  Other 
characteristics  include  quality  of  strike,  centering,  planchet 
surface  and,  especially,  aesthetic  value.  A  leading  specialist 
in  Morgan  silver  dollars  recently  reported  that  he  lined  up  a 
half  dozen  examples  of  a  certain  issue,  each  grading  MS-65, 
and  the  "nicest"  coin  in  the  lot,  the  one  with  a  great  deal 
of  aesthetic  appeal,  he  valued  at  $1,200,  and  the  lowest  he 
valued  at  $600— and  had  qualms  that  it  wasn't  worth  even 
that.  The  only  reason  for  mentioning  this  here  in  the  Rare 
Coin  Review  is  that,  as  stated,  "technical  grade'— the 
number  assigned  to  a  coin — is  just  part  of  the  story.  It  is 
precisely  this  that  makes  buying  difficult.  Liz  Arlin,  Frank 
Van  Valen,  Ray  Merena,  Dave  Bowers,  myself  and  the  other 


■  ABOUT  THE  COVER:  A  photograph 
of  Homewood,  the  country  house  of 
Charles  Carroll,  Jr.,  son  of  a  signer  of 
the  Declaration  of  Independence.  The 
building,  situated  on  the  campus  of  The 
Johns  Hopkins  University,  Baltimore, 
was  painstakingly  restored  under  the 
guidance  of  Susan  Tripp  and  was  for¬ 
mally  rededicated  in  the  autumn  of 
1987.  Homewood  is  now  open  as  an 
historic  house  museum.  For  tours  and 
information,  call  (301)  338-5589.  Many 
readers  will  recall  that  it  was  nearly  a 
decade  ago  that  we  offered  for  sale  the 
beautiful  Garrett  Collection  of  United 
States  Coins  consigned  to  us  by  The 
Johns  Hopkins  University,  and  which  re¬ 
alized  $25  million. 


professional  numismatists  on  our  staff  spend  lots  of  time 
picking  and  choosing. 

We  remember  the  instance  in  which  a  client  commis¬ 
sioned  us  to  buy  a  million  dollars'  worth  of  commemorative 
halves— by  any  standards  a  really  nifty  order.  However,  he 
was  "fussy,"  and  we  were  (and  still  are)  too.  We  put  out 
bids  to  leading  dealers  and  suppliers,  but  after  rejecting 
about  nine  out  of  every  10  coins  sent,  we  finally  gave  up — 
we  were  spending  too  much  in  return  postage!  We  finally 
did  fill  the  order,  but  it  took  a  long  time  to  do,  and  it  was 
done  by  examining  in  person  many  hundreds  of  coins  to 
pick  out  the  few  which  were  "just  right." 

The  same  care  goes  into  the  coins  selected  for  this 
Rare  Coin  Review.  In  addition  to  what  we  have  to 
say  about  a  coin,  you  have  30  full  days  to  make  up 
your  mind  concerning  it.  We  want  you  to  be  pleased  not 
only  with  the  technical  grade,  aesthetic  appeal,  and  other 
important  considerations,  but  we  want  you  to  be  sure  that  it 
represents  an  excellent  value  for  the  price  paid.  If  for  any 
reason  whatsoever,  even  if  you  change  your  mind  about  col¬ 
lecting  a  particular  series— you  are  not  100%  delighted  with 
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a  coin,  or  within  JO  days  feel  that  you  don't  want  to  own 
it,  send  it  back  and  an  instant  refund  is  yours.  1988 
represents  our  35th  year  in  the  coin  business,  and  if  we 
were  to  explain  the  secret  of  our  success— the  growth  to 
what  we  believe  is  the  leading  rare  coin  firm  in  America 
today— it  would  be  that  w'e  strive  to  please.  We  are  proud 
to  note  that  many  clients  who  were  buying  from  us  back 
in  the  1950s  are  still  our  customers  today. 

This  issue  offers  many  exciting  things.  First  of  all, 
among  the  coins  you'll  find  everything  from  col¬ 
onials  through  double  eagles,  plus  com- 
memoratives,  currency,  and  other  interesting  things  as 
well— a  veritable  smorgasbord,  and  a  delicious  one  at 
that— of  numismatic  delicacies.  There  is  one  catch:  many 
items,  even  inexpensive  ones,  are  one-of-a-kind  in  our 
stock.  And,  as  noted,  once  a  piece  is  sold  we  can't  turn 
to  a  wholesale  source  and  easily  replace  it.  For  this 
reason,  I  urge  you  to  act  quickly.  If  you  see  something 
you  like,  telephone  us  toll-free  at  (800)  222-5993  and 
we'll  reserve  it  for  you,  or  we'll  send  it  right  away  against 
your  MasterCard,  VISA,  or  American  Express  account.  Or, 
run — don't  walk — to  your  nearest  mailbox  and  post  your 
order.  Either  way,  time  is  of  the  essence,  and  what  is 
available  right  now  as  you  read  these  words  might  not  be 
available  next  week  or  next  month. 

Who  will  win  in  November?  Will  it  be  George  Bush  or 
Michael  Dukakis?  At  this  point,  no  one  knows— but  we 
do  know  one  thing  concerning  both  candidates:  Frank 
Gasparro,  former  chief  engraver  of  the  United  States 
Mint,  has  created  two  superb  silver  Gem  Proof  campaign 
medals,  one  featuring  the  Democratic  contender  and  the 
other  featuring  the  Republican  candidate.  Each  is  truly  a 
limited  edition— not  produced  by  the  hundreds  of 
thousands  or  millions,  or  even  by  the  thousands.  Would 
you  believe  that  no  more  than  1,000  will  ever  be  struck? 
While  we  are  not  taking  sides,  you  can  "vote"  for  your 
favorite  candidate  by  ordering  a  medal  of  him,  or  you 
can  do  as  many  did  four  years  ago  when  we  offered 
Mondale  and  Reagan  campaign  medals,  and  buy  the 
pair.  Read  all  about  these  beautiful  works  of  medallic  art 
on  page  48. 


A  Fantastic  Offering  of 
Maine  Central  Railroad  Bonds! 


S50  000 


Seldom  have  we  seen  these  types  of  certificates  in  this  condition  and 
variety  of  interesting  types.  These  make  wonderful  decorations  and 
are  fun  to  collect! 


From  a  friend  in  Maine  we  acquired  a  small  hoard  of  millions  of  dollars 
in  face  value  of  unissued  bonds  printed  by  the  American  Bank  Note  Com¬ 
pany  for  the  famous  Maine  Central  Railroad.  Each  of  these  handsome 
certificates  is  in  crisp  condition.  The  colors  are  fresh  and  brilliant.  Each 
of  these  documents  is  in  simply  superb  condition! 


What  is  amazing  is  the  great  variety  of  different  issues— 19  in  all — 
which  make  up  the  “set."  Here  is  an  inventory: 

Issue  of  1872.  Type  with  no  printed  bond  value. 

1)  4%  bond,  brown  3)  5%  bond,  light  brown 

2)  4.5%  bond,  orange  4)  7%  bond,  green 


1915  Issue  mortgage  gold  bonds— payable  in  gold  coins! 


5)  $1,000,  brown 

6)  $1 ,000,  light  green 

7)  $1,000,  orange 

8)  $1,000,  gray 

9)  $5,000,  orange 

10)  $5,000,  green 

11)  $5,000,  gold 

12)  $5,000,  dark  orange 


1  3)  $10,000,  light  green 

14)  $10,000,  orange 

1 5)  $10,000,  brown 

16)  $50,000,  purple 

17)  $50,000  blue 

18)  $50,000,  gray 

19)  $50,000,  orange 


Two  different  sets  of  vignettes  were  used,  one  for  the  1 872  issue  and 
the  other,  as  illustrated,  for  the  1915  bonds.  Order  a  complete  set,  face 
value  of  bonds  over  $250,000  (we  have  just  a  few  available)  for  $325, 
or  a  single  example,  date  and  denomination  of  our  choice,  for  just  $22.50. 


The  Bowers  and  Merena  Comparison  Test 


The  famous  Bowers  and  Merena  Comparison  Test 
states  our  position  that  the  value  of  coins  we  deliver 
will  be  fully  equal  to  or  greater  than  you  can  find  from 
any  other  source.  We  are  sure  you  will  find  that  as  you 
build  your  collection,  we  will  be  the  very  best  source 
in  the  business. 

After  you  receive  an  order  from  this  Rare  Coin 
Review  you  are  encouraged  to  compare  the  coins 
received,  item  by  item,  from  those  available  elsewhere. 
You  have  to  make  an  in-person  comparison  of  the  coins 
delivered,  for  comparing  to  pieces  advertised  by  others 


(but  not  actually  delivered  to  you  or  seen  by  you) 
without  examining  the  quality  is  not  meaningful.  You 
have  30  full  days  to  do  this!  If  you  do  not  agree  that 
the  value  delivered  by  Bowers  and  Merena  Galleries 
is  the  very  best  you  can  buy  anywhere,  just  return  the 
coins  and  an  instant  refund  awaits  you. 

You  might  think  that  we  are  taking  a  big  chance  by 
making  this  challenge— but  we  are  not.  We  would  be 
very  surprised  that  if  in  the  course  of  examining  many 
coins  you  return  even  a  single  item! 
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Good  As  Gold! 


A  Handbook  of  20th-Century  United  States  Gold  Coins  1907-1933 


Now,  David  Akers  has 
drawn  from  the  past, 
added  new  findings,  and  has 
created  in  one  volume  a 
book  covering  United  States 
gold  coins  of  the  20th  cen¬ 
tury.  Our  own  Dave  Bowers 
has  written  the  foreword. 

Profusely  illustrated,  the 
book  devotes  at  least 
one  page,  sometimes  two, 
to  each  and  every  date 
and  mintmark  variety. 
The  obverse  and 
reverse  of  each  variety 
is  pictured  in  a  sharp, 
enlarged  photograph. 


Covered  in 
detail  are  the 
Indian  quarter  eagles  of 
the  1908-1929  years,  the  In¬ 
dian  half  eagles  of  the  same 
span,  Augustus  Saint- 
Gaudens'  Indian  $10  pieces 
from  1907  through  1933,  and 
Saint-Gaudens'  double  eagles 
of  the  same  years. 


For  each 

individual  issue, 
the  following  information  is 
given: 

□  The  mintage 
□  The  rarity  rating  within  its  own  series 
□  A  general  commentary  concerning  characteristics 
of  the  variety 

□  Rarity  rating  in  different  degrees  of  Mint  State 
□  A  detailed  discussion  of  the  availability  of  the 
variety 

□  The  existence  of  hoards,  and  other  useful  data 


This  182-page  volume 
embodies  the  research  of 
many  years  and  contains  in¬ 
formation  not  available  in  any 
other  single  source. 


□  Stock  No.  BAK-748 
Softbound.  $19.95 

□  Stock  No.  BAK-749 
Hardbound.  $29.95 


David  Akers  has  done 
it  again!  From  1975 
through  the  early  1980s, 
David  Akers  meticulously 
compiled  statistics  on  the 
auction  appearances  and 
rarity  of  various  United  States 
gold  coins,  culminating  in  a 
series  of  six  published 
volumes. 
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Among  the  most  popular  items  we  have  ever  offered 
are  the  limited-edition  sets  of  United  States  coins 
designed  by  Chief  Engraver  Frank  Gasparro.  The  re¬ 
sponse  to  our  offering  has  been  nothing  short  of  marvelous, 
and  hundreds  of  sets  have  already  been  shipped.  Not  only 
are  the  coins  superb  Gem  examples,  but  set  each  contains 
a  personal  certification  from  Frank  Gasparro,  who  was  chief 
engraver  at  the  Philadelphia  Mint  from  1965  until  1981.  It 
took  Mr.  Gasparro  a  long  time  to  hand-sign  and  ink  each 
and  every  one  of  these  documents,  but  he  did  it  for  us— 
and  you  are  the  beneficiary!  In  addition,  each  set  is 
mounted  in  a  lovely  glossy  black  holder  with  gold  stamped 
lettering— making  a  genuinely  impressive  display.  We  do 
warn  you,  however,  to  order  quickly,  because  these  sets  are 
selling  very  briskly  (to  appreciative  collectors,  dealers,  and 
musuems),  and  are  well  on  their  way  to  being  sold  out.  You 
can  call  toll-free  at  (800)  222-5993  to  reserve  one  of  these 
truly  limited-edition  numismatic  classics  today.  (See  page  16 
for  more  details.)  So,  this  particular  issue  of  the  Rare  Coin 
Review  is  a  great  tribute  to  Frank  Gasparro's  artistry — not 
only  in  the  political  medals  mentioned  previously,  but  these 
popular  sets  as  well. 

Books  are  the  key  to  knowledge,  not  only  in  coins,  but  in 
every  other  field  as  well.  Show  me  a  great  person,  and  that 
man  or  woman  is  inevitably  backed  up  by  a  personal  li¬ 
brary.  Indeed,  the  libraries  of  George  Washington,  Thomas 
Jefferson,  and  other  founders  of  America  are  legendary— and 
how  many  times  have  you  seen  an  advertisement  or  news 
article  showing  some  leader  or  national  figure,  and  in  the 
background  you  will  see — you  guessed  it — shelves  of  books. 


Going,  Going,  Nearly  Gone.  .  . 


The  End  of  A  Fabulous  Hoard! 

In  the  last  issue  of  the  Rare  Coin  Review,  we  announced  that  we  had 
discovered  a  hoard  of  the  scarce  and  popular  1828  United  States  half 
cent  variety  with  just  12  stars  on  the  obverse,  instead  of  the  usual  1 3. 
This  curious  coin  was  the  only  half  cent  of  its  design  type  bearing  the 
wrong  count  of  1 2  stars.  Elsewhere  in  American  numismatics  this  error 
occurred  only  once:  with  the  1 832  $5  gold  issue  with  1 2  instead  of  1 3 
stars,  of  which  fewer  than  a  dozen  are  known,  and  of  which  a  specimen 
today  would  cost  well  over  $100,000. 

Numismatists  have  always  enjoyed  this  interesting  error,  and  in  the 
past  whenever  we  have  offered  them,  they  have  met  with  strong  de¬ 
mand.  That's  why,  when  we  announced  the  hoard  in  Rare  Coin  Review 
No.  69,  we  suggested  that  you  call  immediately  to  reserve  a  specimen, 
or  hurry  to  your  mailbox  with  an  order. 

As  we  expected,  the  offer  met  with  a  very  strong  response,  but  for¬ 
tunately  for  you,  the  hoard  did  not  completely  sell  out.  If  you  hurry, 
you  can  still  take  advantage  of  this  opportunity  to  acquire  one  of  these 
fascinating  coins.  Call  toll-free  (800)222-5993,  or  mail  your  order  today! 

THE  FOLLOWING  GRADES  ARE  AVAILABLE: 

Good-4 . $30  VF-30 . 115  EF-45  . 295 

VG-8 . 45  EF-40  . 249  AU-50 . 475 


If  you  are  very  lucky  and  very  smart  you  may  be  able  to  be 
a  successful  coin  buyer  without  owning  a  library.  However,  it 
is  been  my  experience  that  those  who  have  been  the  most 
successful,  as  collectors  or  as  investors,  have  gained  knowl¬ 
edge  by  reading  about  coins.  Good  news:  such  reading  is 
easy  to  come  by.  For  a  few  hundred  dollars  you  can  build  a 
really  great  reference  library  on  the  subject  of  United  States 
coinage.  Even  better  news:  check  our  Books  For  Sale  section 
of  this  issue,  beginning  on  page  77,  and  you'll  see  a  really 
fantastic  listing  of  important,  interesting,  and  useful  books 
plus  a  special  10%  and  20%  confidential  discount  offer!  We 
have  always  "pushed"  books,  for  today,  as  in  the  past,  we 
feel  that  our  best  client  is  one  who  is  well  informed. 

Several  new  titles  are  offered  in  this  issue,  including 
Walter  Breen's  Complete  Encyclopedia  of  U.S.  'and 
Colonial  Coins — which  have  been  selling  so  well  that 
we  have  shipped  thousands  of  copies  and,  for  a  time,  were 
completely  sold  out! — plus  a  really  great  new  book  by  David 
W.  Akers,  A  Handbook  of  20th-Century  United  States  Cold 
Coins,  and  some  new  books  by  Dave  Bowers:  The  Numis¬ 
matist's  Fireside  Companion  and  How  to  Be  A  Successful 
Coin  Dealer,  the  latter  produced  in  cooperation  with  Coin 
World.  Read  all  about  these  in  our  book  section.  And,  while 
you're  at  it,  don't  forget  to  acquire  a  copy  of  The  Norweb 
Collection:  An  American  Legacy,  by  Michael  Hodder  and 
Q.  David  Bowers.  The  Numismatic  Literary  Guild  has  just 
given  this  great  book  the  Best  Book:  U.S.  Coins  Award. 

Shopping  by  mail  is  a  pleasure  when  you  do  business 
with  Bowers  and  Merena  Galleries.  Our  toll-free  line  and 
post-paid  envelopes  mean  you  can  buy  from  us  at  no  cost 
to  "get  here'— no  parking,  no  rush-rush.  When  your  coins, 
books,  or  whatever  else  you  order  arrive  in  your  mailbox, 
then  in  the  comfort  and  convenience  of  your  home  or  of¬ 
fice  you  have  30  full  days  to  be  sure  that  what  you  have  ac¬ 
quired  is  precisely  what  you  want— that  the  grade  is  what 
you  expect,  and  that  your  purchases  represent  full  measure 
for  the  price  paid.  Through  Bowers  and  Merena  Galleries 
the  entire  world  of  numismatics  is  at  your  fingertips— just  a 
telephone  call  or  a  letter  away. 

If  you  have  been  a  client  in  the  past,  then  a  heartfelt 
"thank  you"  is  extended  from  our  entire  staff.  We  are 
deeply  appreciative  of  the  confidence  you  have  placed 
in  us,  and  we  will  do  our  very  best  to  continue  to  bring 
you  what  we  consider  to  be  the  finest  values  in 
numismatics  today.  If  this  is  your  first  issue  of  the  Rare  Coin 
Review,  and  you  have  not  done  business  with  us  before, 
welcome  aboard.  Our  motto  is:  "Your  friends  in  the  rare 
coin  business,"  and  we  will  treat  you  as  we  ourselves  would 
like  to  be  treated.  I  believe  you'll  find  that  doing  business 
with  Bowers  and  Merena  Galleries  will  open  a  new  dimen¬ 
sion  of  enjoyment,  quality,  and  value.  Thank  you  again. 

Sincerely, 


Thomas  Becker 

Senior  Numismatist 

Bowers  and  Merena  Galleries,  Inc. 
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Colonial  and  Early  American  Coins  for  Sale 


Colonial  Coins 


1652  Massachusetts  Oak  Tree  sixpence.  F-15.  Pleas¬ 
ing  silver-gray  surfaces.  Well  struck  on  the  re¬ 
verse.  As  is  typical,  more  softly  struck  on  the 
obverse . 1,595.00 

Choice  Pine  Tree  Shilling 


1652  Massachusetts  Pine  Tree  shilling.  Large  Plan- 
chet.  VF-30.  Well  struck  and  very  attractive, 
problem-free  piece.  Pale  silver-gray  and  golden 
rose  toning  may  be  seen.  Perfectly  centered.  A 
lovely  example  of  the  “bird's  nest"  shilling  va¬ 
riety,  which  takes  its  name  from  the  die  break 
in  the  rightmost  branches,  which  resembles  (to 
some)  a  bird's  nest . 2,395.00 

Rare  Maryland  Sixpence 


Circa  1659-1660  Maryland  Lord  Baltimore  six¬ 
pence.  Fine-12.  A  nicely  centered  and  pleasing 
pale  silver-gray  and  rose  specimen  of  this  rare 
issue.  Variety  with  hyphen  on  the  obverse  and 
shield  point  between  M  V  on  the  reverse.  Small 
scratch  on  .the  obverse,  over  Lord  Baltimore's 
forehead  . 2,250.00 

The  Maryland  Lord  Baltimore  issues  were  the  first  coins  struck 
in  England  for  circulation  in  the  New  World,  and  are  as 
historically  important  for  U.S.  numismatics  as  the  Massachu¬ 
setts  Bay  Colony  silver  coins,  the  first  issue  struck  in  the  New 
World. 


1783  Chalmers  shilling.  VF-20.  Short  Worm  varie¬ 
ty.  Perfectly  centered,  with  pale  silver-gray  and 
rosy  toning.  Full  legends  and  clasped  hands  on 
the  obverse;  center  of  reverse  weakly  struck,  as 


often  seen  on  this  scarce  issue.  Reverse  shows 

hairline  scratches .  1,695.00 

1723  Wood's  Hibernia  halfpenny.  MS-63.  A  lustrous 
golden  brown  with  traces  of  faded  mint  red. 
Hairline  scratches  below  bust . 995.00 

1786  Connecticut  copper.  Fair-2.  Types  identifiable. 

A  nice  example . 22.00 

1787  Massachusetts  cent.  Fair-2.  Types  identifiable. 

Another  nice  coin . 22.00 

1787  Nova  Eborac  copper.  Large  Head.  VG-8.  Types 
and  legends  fully  identifiable.  Fewer  than  30 
thought  to  survive . 495.00 


1787  Nova  Eborac  copper.  EF-40.  Lovely,  bright 
golden  tan  example  of  the  Large  Head  variety. 
Slightly  off  center,  as  often  seen  on  these.  Early 
state  of  the  reverse  die  break  at  Liberty's  right 
foot.  A  pleasing  example  of  the  variety  with  Lib¬ 
erty's  figure  seated  to  the  right  ....  1,295.00 
1778  Machin's  Mills  copper.  Spectacular  double 
struck  error,  with  two  heads  on  the  obverse  and 
portions  of  two  seated  figures  on  the  reverse. 
Deep  brown  and  reddish  toning  .  .  .  .695.00 


1783  Nova  Constellatio.  Pointed  Rays,  Small  US 
variety.  MS-60.  Sharply  struck,  with  nice  golden 
brown  toning . 975.00 


Display  it  Beautifully! 

If  you  are  building  a  fine  collection,  dis¬ 
play  it  beautifully— display  it  to  its  finest  ad¬ 
vantage.  And,  there  is  an  easy  and 
inexpensive  way  to  do  this:  through  our 
Kingswood  display  holders. 

Made  of  high-quality  lucite,  and  custom 
gold  imprinted,  each  holder  has  been  de¬ 
signed  by  professional  numismatists  on  our 
staff  (Tom  Becker,  Dave  Bowers,  and  Ray 
Merena)  and  will  serve  to  highlight  your 
coins  to  their  finest  advantage  while,  at  the 
same  time,  protecting  them.  What  could  be 
more  ideal?  One  more  thing:  the  holders  are 
sufficiently  inexpensive  that  they  just  have 
to  be  one  of  the  greatest  values  in  numis¬ 
matics  today. 


Undated  “Bar  cent."  AU-55,  exceptional  condition 

for  the  issue.  Lovely  quality,  superb  eye  appeal. 
This  is  one  of  the  most  popular  of  all  the  early 
American  issues  and  one  of  the  finest  we  have 
ever  handled . 2,995.00 

Choice  Rhode  Island  Medal 


1779  Rhode  Island  Ship  Medal.  AU-55.  An  excep¬ 
tionally  sharp  and  perfectly  centered  specimen. 
Rich,  deep  brown  surfaces.  Variety  with 
vlugtende  removed  from  the  obverse  flan  after 
striking.  One  of  the  nicest  this  writer  has  ever 

seen . 1,995.00 

1795  Kentucky  token.  AU-50.  Plain  Edge  variety. 
Nice  golden  brown  . 295.00 

Half  Cents 

We  are  happy  to  offer  you  an  in¬ 
teresting  and  significant  listing  of  popular 
half  cent  types,  including  scarce  and 
elusive  issues.  Among  these  issues  may 
be  found  the  1809/6  diecutting  error,  the 
scarce  1811,  and  the  1828  12  Stars  variety. 

1806  Large  6,  Stemless  Wreath.  EF-45.  Breen-3. 
Handsome,  rich  chocolate  brown.  Faint,  hair¬ 
line  obverse  scratch.  A  desirable  coin  for  a  type 

collection . 249.00 

1806  Large  6.  MS-60,  40%  red.  B-4.  A  lustrous 
specimen  with  pleasing  cartwheel  lustre.  Hid¬ 
den  obverse  slide  marks  in  Liberty's  hair.  A 
popular  variety,  with  the  last  digit  in  the  date 

much  larger  than  the  others . 525.00 

1809  Over  inverted  9.  AU-50.  Lustrous.  Once 

cleaned  . 99.00 

1809  MS-63.  A  well-struck  and  centered  example 
of  the  perfect  date  of  the  year,  which  has  traces 
of  faded  mint  color  in  the  protected  areas.  A 

popular,  first-year-of-issue  type . 595.00 

1811  VG-8.  B-2.  Scarce.  One  of  the  key  dates  in  the 
half  cent  series  and  actively  sought  after  by  col¬ 
lectors.  This  is  the  Wide  Date  variety  (the  scarcer 
of  the  two  types).  Dark  olive  in  color  195.00 
1828  12  Stars.  AG-3  $22;  G-4  $30;  VG-8  $45;  F-15 
$59;  VF-30  $115;  EF-40  $249;  EF-45.  A  nice  piece 
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U.S.  Copper  Coins 


tor  a  type  set  $295;  AU-50,  mark  beside  date 
$  125  \U-55.  Well-struck  centers,  very  pleasing 
reverse  detail.  Surfaces  smooth  and  attractive. 


Elusive  this  nice . 695.00 

1828  13  Stars.  AU-50.  Attractive,  deep  brown  and 

taint  mahogany.  Well  struck . 185.00 

1829  EF-40 . 89.00 


1832  EF-45.  Pale  olive  and  golden  brown  .  110.00 

1833  EF-40  $89;  EF-45.  Pleasing  olive  $110;  AU-50. 

Nice,  rich  olive-brown.  Well  struck  $159;  AU-55. 
Attractive,  with  pleasing  sharpness  of  detail 
$215;  MS-60.  Lustrous  and  well  struck,  with  rich 
mahogany  toning . 279.00 

1834  EF-40  $99;  EF-45.  Rich,  olive-brown  planchet 

$110;  AU-50.  Pale  golden  brown  surfaces  $159; 
AU-55.  Attractive,  pale  olive  and  golden  brown. 
Well  struck . 215.00 

1835  EF-45  $110;  AU-50.  Pale  olive  and  golden 
brown  $159;  AU-55.  Pleasing,  pale  olive  and 
green  $215;  Mint  State-60  to  63.  Pale  olive  and 
gold,  with  pleasing  cartwheel  lustre.  Well  struck. 
A  nice  piece  for  a  high-grade  type  collection 
425.00 

1851  EF-45  $129;  AU-55.  Sharply  struck.  A  lovely 
pale  gold  and  olive  specimen . 225.00 

1853  EF-40,  few  stray  obverse  marks . 45.00 

1854  EF-40  $59;  AU-50.  Pale  golden  brown  and  ol¬ 

ive  $159;  About  Uncirculated-55.  Pleasing,  pale 
gray-  brown  . 249.00 

1855  EF-45  $115;  AU-55.  Nice,  reddish  brown.  Well 

struck  for  the  date . 249.00 


Gem  1855  Half  Cent 


1855  MS-64.  Wonderful  strike  complemented 
by  nearly  full  original  mint  red  color.  A  lustrous 
and  attractive  piece  which  will  grace  the  highest 
quality  collection .  1,595.00 


1856  EF-45  .  125.00 

1857  MS-63.  Nearly  full  original  mint  red  color 

complements  a  sharp  obverse  and  reverse  strike. 
A  desirable  specimen  of  the  final  year  of  issue 
of  the  half  cent  denomination . 895.00 


"A  Delight  to  Own!" 

The  following  is  a  letter  from  G.W.H.: 

"Thank  you  for  alerting  me  to  the  1923-S  quar¬ 
ter  listed  on  my  Want  List.  Now  that  I  have  bought 
it  from  you,  I  am  writing  to  say  that  it  is  indeed 
beautiful— and  a  delight  to  own! 

"I  am  sending  you  herewith  a  new  Want  List 
which  contains  some  additional  items." 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue 
for  some  really  great  buys  on  interesting 
and  valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 


From  Days  Cone  By 

$92  Paid  For  1799  Penny ; 
Rare  Collection  Sold 

Major  Lambert of  New  Orleans ,  82  Years  Old , 
Sells  Old  Coins  Here— Good  Bids  for  Patterns 


The  following  dipping  is  from  an  undated, 
unnamed  Philadelphia  newspaper  and  pertains 
to  S.H.  Chapman's  sale  of  the  Major  Richard 
Lambert  Collection,  held  October  21,  1910.  The 
clipping  was  sent  by  Milton  Leichter,  one  of  our 
readers. 

When  you  dig  into  your  clothes  on 
Monday  morning,  fish  out  a  Lin¬ 
coln  cent  and  hand  it  to  a  hustling 
newsboy  for  your  North  American  [newspaper], 
don't  do  it  carelessly,  or  act  as  if  the  coin  was 
in  the  way.  Treat  it  with  reverence  and  remember 
that  it  will  some  day  have  a  value  far  beyond 
the  price  of  the  copper  in  it.  In  fact,  if  you  will 
save  it  for  500  or  1,000  years  or  so,  it  may  buy 
for  you  the  whole  North  American  plant,  and 
you  can  print  the  paper  to  suit  yourself. 

If  you  doubt  this,  you  should  have  attended 
the  auction  sale  yesterday  of  a  bunch  of  little 
1-cent  pieces  and  other  coins  in  S.H.  Chapman's 
office,  in  the  Drexel  Building.  It  was  the  second 
day  of  the  sale  of  a  collection  of  coins  made 
by  Major  Richard  Lambert.  The  major  was  born 
in  Ireland,  is  82  years  old,  and  has  lived  for  65 
years  in  New  Orleans.  His  particular  hobby  has 
been  the  collection  of  coins,  and  his  collection 
is  said  to  have  been  one  of  the  finest  in  the 
country. 

But  the  major  realizes  that  he  is  nearing  the 
end  of  the  journey  and  that  in  a  few  years  he 
will  go  where  coins  have  no  value,  so  he  decid¬ 
ed  to  let  his  collection  go — for  a 
consideration — to  others  who  wanted  it.  That 
is  why  men  came  from  far  and  near  to  buy  of 
his  accumulation. 

$92  Is  Paid  for  One  Penny 

Coins  are  like  wine,  they  improve  with  age, 
and  like  other  material  things,  the  scarcer  they 
are  the  more  they  are  wanted.  So  when  these 
numismatic  enthusiasts  assembled  in  the  Drexel 
Building  yesterday,  it  was  with  ideas  of  parting 
with  much  wampum  of  the  vintage— beg  par¬ 
don,  the  mintage— of  1910  and  years  recent  for 
poor,  modest  little  coins  that  when  of  extreme 
youth  were  little  thought  of. 

You  can  put  all  kinds  of  blame  on  your 
ancestors  for  not  laying  in  a  stock  of  pennies 
of  1799,  for  one  of  them  was  snapped  at  yester¬ 
day  for  $92  in  real  money.  It  was  an  exceptional¬ 
ly  fine  piece.  The  mints  in  those  days  did  not 
always  turn  out  a  perfect  piece;  in  fact,  what¬ 
ever  came  out  of  the  machine  was  considered 
good.  Therefore,  another  cent,  just  like  it,  but 
not  so  well-minted,  commanded  only  $18.50. 
The  major  paid  $20  for  it. 

"Liberty  Cap"  pennies  of  1793  and  1794  were 
bid  in  eagerly  at  $18  each,  but  a  "chain"  coin 
of  the  former  year  was  the  aristocrat  of  the 


period.  It  was  a  fine  specimen  with  an  endless 
chain  of  15  links  inclosing  "One  Cent,  1-100," 
of  olive  color,  and  from  a  very  rare  die.  The  man 
who  wanted  it  most  paid  $70  for  it.  Another, 
very  slightly  different,  brought  $55,  and  still  an¬ 
other,  that  read  "United  States  of  Ameri." 
brought  $25,  because  the  "ca"  was  left  off. 

It  just  seems  as  though  the  mint  people  in 
1793  didn't  do  anything  but  coin  different  kinds 
of  cents  in  order  to  worry  the  coin  collectors 
of  the  present  day.  One  of  their  ideas  was  a 
wreath,  with  a  large  inscription,  liberty  head  to 
the  right,  with  coarse  hair  flowing;  below  was 
a  triple  leaved  spray  of  olive  wreath  inclosing 
"one  cent";  on  the  edge  was  a  vine  and  bars, 
and  it  brought  $15.50.  Other  cents  brought  from 
10  cents  to  $13. 


"Patterns  of  coins 
which  had  no 
circulation 

brought  fat  figures.  A 
dollar  of  1836  was 
bought  for  $17." 


Good  Prices  for  Half  Cents 

Even  the  half  cents,  which  are  just  a  tradition 
to  the  present  generation,  were  not  despised  and 
one  of  them,  in  poor  condition,  with  one  side 
worn  smooth,  started  a  lively  competition  which 
ended  when  a  covetous  collector  offered  $22 
for  it.  It  was  dated  1796. 

Patterns  of  coins  which  had  no  circulation 
brought  fat  figures.  A  dollar  of  1836  was  bought 
for  $17.  On  it  Liberty  was  seated  with  her  head 
in  an  impossible  position.  It  was  signed  "C. 
Gobrecht,"  and  the  reverse  showed  an  eagle  fly¬ 
ing  among  26  stars.  A  half  dollar  of  1838 
brought  $16. 

A  dollar  of  1839,  unsigned,  and  like  the  1836 
coin  except  that  it  had  13  stars  in  the  field  and 
none  around  the  eagle,  after  spirited  bidding 
was  bought  for  $73.  A  Willow  Tree  shilling, 
dated  1652  and  issued  by  the  colony  of  Massa¬ 
chusetts,  brought  $30. 

The  major  got  stung  in  New  York  once  for  a 
centennial  commission  medal  of  1876  for  which 
he  paid  $10.50.  The  man  who  bought  it  yester¬ 
day  paid  20  cents  for  it.  A  rare  American  Indian 
medal,  issued  by  Great  Britain  in  1775,  brought 
$40  and  was  considered  cheap  at  that. 
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Large  Cents 


Superb  1793  MS-60  Chain  AMERI.  Cent 

The  Second  Finest  Known 


1793  Chain  AMERI.  Cent.  MS-60,  superb.  Sheldon-1. 
High  Rarity-4.  A  simply  superb,  almost  unim¬ 
provable  example  of  our  nation's  first  cent.  This 
piece  has  wonderful  pale  brown  and  mahog¬ 
any  coloring.  There  are  traces  of  mint  red  within 
the  obverse  letters  and  date  numerals  and 
around  the  reverse  peripheral  lettering,  a  feature 
almost  unheard  of  on  Chain  cents  and  one  of 
only  two  specimens  known  with  any  degree  of 
mint  color  still  remaining.  Both  obverse  and  re¬ 
verse  surfaces  are  quite  reflective.  Apart  from 


a  small  nick  on  Liberty's  cheek  and  anoth¬ 
er  through  the  top  of  the  final  digit  on  the 
date,  the  surfaces  are  exceptionally  mark 
free.  The  piece  is  nicely  centered,  with  a 
high  rim  around  much  of  the  obverse  and 
reverse.  The  detail  in  Liberty's  hair  is  simp¬ 
ly  outstanding,  particularly  on  a  variety 
which  is  usually  found  in  far  lower  grades 
and  with  almost  no  obverse  detail  remain¬ 
ing.  On  this  piece,  individual  strands  in  Lib¬ 
erty's  hair  are  sharply  delineated.  Her  profile 


is  nicely  outlined  and  struck  up,  and  the  die- 
cutter's  work  may  be  appreciated  to  its 
fullest.  This  piece  originally  appeared  in  a 
1974  auction  conducted  by  Sotheby-Parke- 
Bernet  Galleries.  Later  it  appeared  in  Stack's 
sale  of  The  Herman  Halpern  Collection  of 
large  cents.  We  purchased  the  piece  through 
an  intermediary  to  offer  our  clients  the  op¬ 
portunity  of  acquiring  a  breathtaking  and  im¬ 
portant  specimen  . 97,500.00 
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1793  Chain.  G-6.  S-3.  Rarity-3.  An  ideal  example 
for  a  type  collection,  as  a  specimen  of  our  coun¬ 
try's  first  large  cent  type.  Reverse  always  sharper 
than  obverse  on  this  type.  Many  early  large  cents 
bear  famous  nicknames;  this  piece  is  called  the 
"Leaning  R,"  because  the  R  in  LIBERTY  leans 
pronouncedly  to  the  right . 1,795.00 


Scarce  1793  S-8  Wreath  Cent 


1793  Wreath  Cent.  VE30.  S-8.  Rarity-3.  Deep, 
olive  brown  surfaces.  Well  centered  and 
problem-tree,  with  sharp  central  devices.  A  few 
minor  rim  bumps  are  noted.  An  excellent  ex¬ 
ample  for  an  early  type  set . 3,995.00 


Lovely  1793  VF-35  Wreath  Cent 


1793  Wreath.  Vine  and  Bars  edge.  VF-35. 
S-lla.  A  lovely  piece,  which  has  deep  olive- 
brown  surfaces  and  pale  mahogany  high  points 
on  the  obverse.  Sharply  struck  and  perfectly 
centered.  A  small  area  of  weakness  at  the  base 
of  the  reverse  is  noted.  A  perfect  coin  for  a  high 
grade  type  collection . 7,595.00 


1793  Wreath.  Lettered  Edge,  Single  Leaf.  AU-58, 
Condition  Census.  S-llc.  A  gorgeous,  glossy 
golden  brown  specimen  with  one  or  two  areas 
of  darker  brown  toning  visible.  Needle-sharp 
strike.  The  surfaces  are  partially  reflective.  Near¬ 
ly  perfectly  centered.  This  piece  is  among  the 


finest  known  of  the  variety,  and  ranks  high 
in  the  Condition  Census.  For  the  collector 
who  desires  the  nearly  ultimate  quality  he 
need  look  no  further  than  this.  In  addition 
to  high  quality  and  outstanding  eye  appeal, 
this  piece  has  the  added  cachet  of  having 


been  owned  by  such  luminaries  in  the  large 
cent  field  as  Herman  Halpern,  Dr.  William 
H.  Sheldon,  Dorothy  I.  Paschal,  Virgil  Brand, 
Sylvester  S.  Crosby,  and  Howard  R. 
Newcomb . 21,000.00 


Gorgeous  AU-58  1793  Wreath  Cent 

High  Condition  Census 
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1794  EF-40.  S-28.  Pleasing  pale  golden  brown  sur¬ 
faces.  Minor  rim  bump  on  the  reverse,  but  never¬ 
theless  a  lovely  specimen  of  the  “Ornate" 
variety,  so-called  by  Edward  Maris,  one  of  the 
earliest  writers  on  the  1794  cents.  Minor,  hid¬ 
den  obverse  scratches.  A  great  buy  .  1,495.00 


1794  EF-40.  S-43.  Cleaned  long  ago.  A  sharply 
struck  example  of  the  "Short  Bust"  variety  of 

the  1794  large  cent . 1,695.00 

1796  VF-20.  S-87.  Rarity-3.  Light  iridescent  olive  and 
pale  brown.  Some  weakness  in  the  strike  is  evi¬ 
dent  in  the  center  of  the  reverse  wreath.  A  pleas¬ 
ing  piece  . 795.00 

1800/179  Overdate.  Fine-12.  Deep  gray-brown  120.00 
1801  VF-20.  S-215.  Rarity-6.  Dark  brown  with  red¬ 
dish  highlights.  Nearly  Condition  Census  for  the 

variety  . 895.00 

1801  VF-20.  S-223.  Variety  with  fraction  as  1/000, 
one  of  the  more  interesting  early  mint  die 

blunders . 325.00 

1803  Stems.  EF-40.  This  example  is  pleasing  deep 

chocolate  brown  . 595.00 

1803  AU-55.  S-251.  Very  attractive  mottled  deep 
golden  brown.  Short  fraction  bar  variety.  A  piece 

sure  to  please . 1,795.00 

1810  AU-50.  Rich  golden  brown  surfaces  with  con¬ 
siderable  faded  color.  Yet  another  candidate  for 

a  high-grade  type  collection . 1,295.00 

1812  VG-8.  $89;  F-12.  Deep  brown  . 139.00 

1814  F-15.  Plain  4.  $189;  AU-50.  Attractive,  deep 

charcoal.  Somewhat  porous . 795.00 

1826  AU-55.  Newcomb-5.  Rich  golden  brown  with 
some  darker  toning . 395.00 


1836  MS-63.  N-3.  A  wonderful  specimen,  with  fad¬ 


ed  mint  red  visible  on  both  surfaces.  Rich,  deep 

golden  brown  .  1,295.00 

1838  AU-50.  N-3.  Pale  golden  brown  .  .  .  269.00 
1840  MS-64.  Planchet  flaw  on  obverse.  Full,  faded 

mint  red . 995.00 

1850  MS-60.  Cleaned  and  retoned . 149.00 


1853  MS-64/65.  Full  mint  red  may  be  seen  on  both 
sides.  Sharply  struck,  with  most  stars  showing 
central  detail.  Spot  of  darker  toning  on  Liber¬ 
ty's  hair.  A  lustrous  piece  which  can  be  yours 
for  only .  1,895.00 


MS-63  1857  Large  Date 


1857  MS-63.  Large  Date.  Very  scarce,  with 
full,  faded  mint  color  on  both  sides,  with  a 
touch  of  darker  coloring  on  the  reverse.  Sharp¬ 
ly  struck.  A  prize  specimen  of  not  only  a  scarce 
variety,  but  the  final  year  of  issue  of  the  large 
cent  denomination  . 2,495.00 


Small  Cents 

FLYING  EAGLE  CENT 

1857  MS-63  Lovely,  iridescent  gold  and  pale  tan 
surfaces  . 595.00 


1858  Large  Letters.  MS-64  to  65.  Graded  by  NCI 
MS-65/65.  A  rich  golden  brown  specimen  with 
highly  appealing  cartwheel  lustre  .  .  1,495.00 

1858  Small  Letters.  VF-30  . 45.00 

1859  VG-8 . 10.00 

INDIAN  CENTS 

1860  EF-45  $45;  About  Uncirculated-55  $65; 

MS-60  to  63  . 195.00 

1861  EF-40 . 45.00 

1862  G-4  $6;  Very  Fine-20  $9;  AU-55.  Brown  and 

gold . 69.00 

Pattern  1863  Bronze  cent.  Proof-50.  )udd-299. 
Rarity-1.  Pleasing,  rich  golden  brown.  Dies  align¬ 
ed  bookwise . 650.00 

1863  EF-40.  Scratched  $25;  EF-45  $42;  AU-50  $52; 

AU-55  $59;  AU-58  . 69.00 

1864  Copper  nickel.  EF-40.  Obverse  scratched,  dark 

$40;  MS-63  (PCGS).  Lovely,  brilliant  pale  golden 
brown . 325.00 


1864  Bronze.  VF-30  $25;  EF-40 . 

1864-L  AU-50.  Pleasing  golden  brown  $219;  AU-55. 
Golden  brown  and  lustrous . 249.00 

1865  EF-40  $25;  EF-45  $32;  AU-50  . 39.00 

1866  G-4 . 27.00 

1867  AG-3,  scratched  $15;  VG-8  . 18.00 

1867/67  Overdate.  F-12 . 45.00 

1868  EF-40  . 89.00 

1869/8  Overdate.  VF-30.  Pleasing  golden  brown. 

A  nice  example  of  this  popular  and  very  scarce 
overdate . 369.00 

Does  the  1869/8  overdate  exist?  The  Guide  Book  says  no; 
Walter  Breen's  new  Encyclopedia  says  yes! 

1869  G-4 . 39.00 

1873  Open  3.  AG-3 . 6.00 

1874  AG-3 . 8.00 

1876  VG-8 . 25.00 

1877  AG-3.  Dark  golden  brown . 149.00 

1879  G-4  $7;  EF-45  . 24.00 

1880  G-4  $3;  EF-45 . 19.00 

1881  G-4  $3;  EF-40  $12;  AU-55 . 26.00 

1882  G-4  $4;  VF-20 . 9.00 

1883  G-4  $3;  EF-40  $19;  EF-45  . 23.00 

1884  G-4 . 3.00 

1885  G-4 . 3.00 

1886  G-4 . 3.00 

1887  G-4 . 3.00 

1888  G-4 . 3.00 

1889  G-4 . 3.00 

1889  EF-40  $18;  EF-45  $23;  AU-50  . 26.00 

1890  EF-40  $18;  EF-45  $23;  AU-50  . 26.00 

1891  VG-8  $3;  MS-63.  Lustrous . 99.00 

1892  VG-8  $4;  EF-40  $7;  EF-45  $12;  AU-50  $19; 

AU-55  $26;  MS-60 . 59.00 

1893  EF-45 . 11.00 

1894  F-12  $9;  EF-40  $13;  AU-50 . 23.00 

1895  G-4  $3;  AU-55  . 23.00 

1896  EF-45  $12;  AU-50  $18;  AU-55  . 23.00 

1897  EF-45  $11;  AU-50 . 23.00 

1898  F-12  $5;  EF-45  $11;  AU-55  . 23.00 

1899  EF-40  $9;  EF-45  $11;  AU-50  $18;  AU-55  $23; 

MS-60.  Lustrous  red  and  brown . 59.00 

1900  EF-45  $10;  AU-50  $13;  AU-55 . 19.00 

1901  Extremely  Fine-45  $10;  AU-50  $13;  AU-55  $19; 

MS-60  . 49.00 

1902  Extremely  Fine-45  $10;  AU-50  $13;  AU-55  $19; 

MS-60  . 49.00 

1903  EF-45 . 10.00 

1903  EF-45  $10;  AU-50  $13;  AU-55  $19;  MS-60. 

Lustrous . 49.00 

1904  EF-45  $10;  AU-50  $13;  AU-55  $19;  MS-60. 

Glossy  brown  with  pale  toning . 49.00 

1905  EF-45  $10;  AU-50  $13;  About  Uncirculated-55 

$19;  MS-60 . 49.00 

1906  EF-45  $10;  AU-50  $13;  AU-55  $19;  MS-60  $49; 

MS-63.  Lustrous  red  and  brown . 89.00 

1907  EF-45  $10;  AU-55  $19;  MS-60 . 49.00 

1908  Extremely  Fine-40  $8;  EF-45  $10;  AU-50  $13; 

AU-55 . 19.00 

1909  Indian.  EF-45  $12;  AU-50  $18;  MS-60.  Pleas¬ 
ing  golden  brown  surfaces . 59.00 


LINCOLN  CENTS 

1909  Lincoln.  MS-63.  Lustrous  brown  and  irides¬ 
cent  gold . 23.00 

1909-S  Lincoln.  VF-30  . 49.00 

1909-S  VDB.  AU-55.  Brown  and  golden  tan.  A  ful¬ 
ly  lustrous,  attractive  example  of  this  key  Lin¬ 
coln  cent  issue . 395.00 
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THE  FARRAN  ZERBE  AWARD,  the  highest  award 
given  by  the  American  Numismatic  Association,  has 
been  presented  this  year  to  Aubrey  and  Adeline 
Bebee  of  Omaha,  Nebraska. 

Recently,  this  well-known  couple  presented  their 
reference  collection  of  currency  to  the  ANA,  a  gift 
of  monumental  importance,  which  was  valued  well 
into  seven  figures.  We  have  been  admirers  of  the 
Bebees  for  a  long  time  and,  as  our  readers  will  re¬ 
call,  had  the  distinct  honor  of  offering  at  public  auc¬ 
tion  sale,  in  1987,  their  reference  collection  of 
United  States  coinage. 

*  *  * 

THE  MOST  UNUSUAL  ITEM  we  have  seen 
recently  in  a  coin  publication:  “June  is  Adopt-A- 
Cat  Month.  There  are  eight  million  kittens  and  adult 
cats  in  animal  shelters  in  the  U.S.  and  Canada.  If 
you  adopt  a  cat  from  an  animal  shelter  in 
June  1988,  I  will  extend  your  subscription 
for  one  full  year  free.'— Bruce  Amspacher  in 
the  Bruce  Amspacher  Investment  Report. 

*  *  * 

CROUCHO  MARX  SAID  IT:  "I  wouldn't 
want  to  belong  to  any  club  that  would  have 
me  as  a  member.'' 

*  *  * 

AN  INTERESTING  numismatic-related 
crime  came  to  light  recently  when  the 
lawbreakers  got  caught  with,  ahem,  their 
trousers  down.  In  Concord,  California,  Se¬ 
cret  Service  agents  confiscated  850  pairs  of 
men's  boxer  shorts  from  a  manufacturer 
because  they  had  pictures  of  $500  bills  on 
them.  Agents  said  it  was  a  “technical  viola¬ 
tion"  of  the  law  that  makes  it  illegal  to  re¬ 
produce  paper  money  unless  the  imprints 
are  of  a  different  size  than  the  original.  It's 
a  good  thing  the  Secret  Service  acted  so 
quickly:  What  if  someone  had  tried  to  spend 
them? — Reported  in  Printing  Impressions. 

*  *  * 

SAVE  MONEY  AND  FEEL  BETTER:  The 

following  is  from  a  recent  issue  of  Fortune 
magazine:  “Stumped  on  how  to  control  health  care 
costs?  Try  a  little  transcendental  meditation.  A  re¬ 
cent  study  showed  that  individuals  over  40  who 
meditate  20  minutes  twice  a  day  have  74%  fewer 
doctor  visits  and  69%  fewer  hospital  admissions 
than  the  general  population."  (Your  editor  has  been 
doing  this  since  1976  and  can  personally  attest  to 
its  validity.) 

*  *  * 

MOVE  OVER,  SAINT-GAUDENS:  "Will  the  1988 
Olympic  $5  gold  coin  ultimately  be  considered  the 
most  beautiful  coin  ever  struck  by  the  United  States 
Mint?  I  don't  know,  but  it  has  my  vote.  ...  I  have 
been  captured  by  Elizabeth  Jones's  new  Miss  Lib¬ 
erty  design.  It  is  stunning.'— Front  page  item  in  Nu¬ 
mismatic  News,  May  31,  1988,  signed  by  David  C. 
Harper,  editor. 

♦  *  * 

INFLATION  is  taking  its  toll  with  the  cost  of  liv¬ 
ing,  and  this  was  brought  up  sharply  the  other  day 
,vhen  Debbie  Tallman  of  our  staff  found  among  an 
-if rumulafion  of  books  owned  by  a  relative,  a  1925 


National  Survey  Company  guidebook  to  New  York 
state.  This  volume  consists  of  town  information  and 
descriptions  interspersed  with  maps  and  adver¬ 
tisements.  We  learn  that  back  then  a  single  room 
in  the  Hotel  Albany  cost  $1.50,  while  at  the  nearby 
Hotel  Jefferson  in  the  same  city  rooms  could  be  had 
for  $1.00  and  up. 

Out  in  Amityville,  Long  Island,  chicken  or  duck 
dinners  cost  $1.25  at  the  Amity  Restaurant,  B.F. 
Quinn  proprietor,  fairly  expensive  compared  to  the 
businessmen's  lunch  for  50c.  The  Rialto  Restaurant 
in  the  same  town  offered  chicken  and  duck  din¬ 
ners  for  $1.00.  The  Sherman  House  at  Lakewood, 
New  York,  boasted  weekly  rates  of  $12  and  up,  and 
a  special  advantage:  “no  mosquitos."  On  the  oth¬ 
er  hand,  seemingly  a  bit  on  the  high  price  side 
(wonder  who  did  the  appraisal?)  was  "Muro,"  the 


$50,000  police  dog  on  display,  “but  not  for  sale," 
at  LeDeauville  Kennels  in  Springfield  Gardens,  New 
York. 

*  *  * 

ABOUT  COUNTERSTAMPS:  In  the  December 
1987  issue  of  the  lohn  Reich  journal  Mark  Hotz 
wrote  an  excellent  article  titled  "Mint 
Counterstamped  Large  Size  Bust  Quarters  1815  and 
1825."  He  discussed  quarter  dollars  bearing  the 
counterstamps  L.  R.  and  E.  and  noted  that  the  count¬ 
erstamp  “R."  is  so  rare  that  virtually  no  modern 
researchers  have  seen  one.  Perhaps  the  present  Rare 
Coin  Review  reader  has  such  a  counterstamp  and 
would  acquaint  us  with  it,  so  that  we  can  pass  in¬ 
formation  along  to  Mr.  Hotz. 

*  *  * 

BUSINESS  PRIORITIES:  "An  executive  in  the 
midwest,  known  for  his  ability  to  hire  good  peo¬ 
ple,  explained  his  method  this  way:  'The  criteria 
I  use  to  pick  good  men  are  first,  character,  then  in¬ 
telligence,  and  third,  experience.  Most  people  re¬ 
verse  the  order.  But  a  really  bright  person  will  pick 
up  experience  quickly.  And  the  people  we  need 


most  in  important  jobs  are  those  with  character  suf¬ 
ficient  to  resist  many  kinds  of  pressure  when  the 
going  gets  rough.  We  find,  then,  that  character  is 
the  most  important  ingredient  of  all,  particularly 
if  the  person  is  to  be  responsible  for  policy  mak¬ 
ing.  An  executive  can  buy  brains  and  can  buy  ex¬ 
perience,  but  character  is  something  that  he  must 
supply  himself.'— From  Bits  and  Pieces  ' 

*  *  * 

DOES  THIS  APPLY  TO  COIN  DEALING?  "Buy¬ 
ing  and  selling  is  essentially  anti-social.'— Edward 
Bellamy  in  Looking  Backward,  1888. 

*  *  * 

EVERY  NOW  AND  THEN  it  is  refreshing  to  be 
reminded  of  the  depth  and  vigor  of  Americans'  oth¬ 
er  collecting  interests  (besides  numismatics,  that  is!). 
A  recent  catalogue  we  received  from  Apollo 
Books  was  a  real  eye-opener  with  its  listing 
of  books  about  obscure  and  interesting  col¬ 
lecting  areas.  For  example,  it  is  good  to  know 
that  someone  is  so  enchanted  by  English 
biscuit  tins  that  he  actually  wrote  a  whole 
book  about  the  topic— not  to  mention  oth¬ 
er  books  about  butter  molds,  cologne  bot¬ 
tles,  antique  pipes,  "classic"  menus,  weather 
vanes,  knife  rests,  and  antique  medical  in¬ 
struments.  There  is  even  a  book  about  a  hob¬ 
by  somewhat  related  to  numismatics — 
collecting  decorated  penny  banks. 

*  *  * 

UNOFFICIAL  TO  OFFICIAL:  What  col¬ 
lectors  have  been  calling  the  "San  Francisco 
Mint,"  but  which  the  government  officially 
designated  as  the  San  Francisco  Assay  Of¬ 
fice,  and  what  collectors  have  been  calling 
the  "West  Point  Mint,"  but  which  the 
government  has  been  calling  the  “West 
Point  Bullion  Depository,"  both  now  are  of¬ 
ficial  mints — the  San  Francisco  Mint  and  the 
West  Point  Mint,  as  we  thought  they  should 
have  been  all  along.  The  change  came  as 
a  result  of  a  bill  signed  on  March  31,  1988, 
by  President  Reagan. 

♦  *  * 

AN  ACADEMY  AWARD  FOR  TYPOS:  We've 
always  enjoyed  unusual  or  funny  typographical  er¬ 
rors,  and  it  seems  that  we're  not  the  only  ones.  An 
organization  called  the  Society  for  the  Preservation 
of  English  Language  and  Literature  (SPELL)  presents 
its  Dunce  Cap  Award  each  year  for  the  best  (or 
worst?)  typos  and  translations.  First  place  in  1987 
went  to  a  Japanese  manufacturer  who  labeled  a 
knife  blade  as  follows:  "Caution:  Blade  Extremely 
Sharp!  Keep  Out  of  Children!" 

*  *  * 

WANT  TO  IMPRESS  your  friends  and  business 
associates,  but  don't  have  the  money  to  do  it  pro¬ 
perly?  A  company  in  California  can  help  you  out. 
They  are  selling  fake  cellular  car  telephones,  in¬ 
distinguishable  from  real  ones,  that  you  can  mount 
in  your  car  and,  presumably,  make  people  believe 
that  you  are  important  enough  to  really  need  one. 
How  is  business?  Booming,  says  the  company.  To 
date  they  have  sold  45,000  fake  phones  (which 
comes  with  a  fake  antenna)  at  $16  apiece.  Reported 
in  Printing  Impressions. 
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*  *  * 

HE  WAS  TALKING  about  the  virtues  of  fishing, 
but  George  F.  Will  could  very  well  also  have  been 
referring  to  coin  collecting.  The  syndicated  political 
columnist  wrote  that  children  should  get  involved 
in  some  activity  like  fishing  because  “children  need 
some  field  of  knowledge  in  which  they  can  savor 
the  pleasure  of  deeply  understanding  something/' 
Such  an  activity,  wrote  Will,  will  allow  a  youngster 
to  start  “awakening  to  the  joys  of  proficiency"  and 
"teach  the  talent  of  living  worthily."  Coin  collec¬ 
ting,  which  can  teach  lessons  in  history,  art,  and 
economics  (to  name  only  a  few)  seems  to  fit  the 
bill  perfectly,  wouldn't  you  say? 

*  *  * 

AN  EFFICIENT  METHOD:  “You  can  make  more 
friends  in  two  months  by  becoming  interested  in 
other  people  than  you  can  in  two  years  by  trying 
to  get  people  interested  in  you.'— Dale  Carnegie 
*  *  * 

CONGRATULATIONS  are  in  order  for  two  newly- 
named  editors.  Barbara  Gregory  has  been  named 
editor  of  The  Numismatist ,  to  replace  Neil  Harris, 
who  resigned  to  pursue  other  interests.  At  Numis¬ 
matic  News,  Bob  Wilhite,  a  long-time  columnist 
for  the  publication,  is  now  editor,  replacing  David 
Harper,  who  is  seeking  elective  office  in  Wisconsin. 
*  *  * 

THE  MAY  ISSUE  of  Arizona  Highways  magazine 
featured  a  beautiful  series  of  photographs  of  the 
American  bald  eagle,  taken  by  Rare  Coin  Review 
reader  and  part-time  professional  photographer, 
Roger  Weber.  The  photographs,  which  Weber  took 
from  a  cramped,  camouflaged  blind  perched  on  a 
rocky  outcropping  in  the  Arizona  wilderness, 
featured  a  family  of  eagles,  including  a  newborn 
chick.  "The  eagle  is  bur  national  symbol, 
yet  there's  not  much  known  about  its  habits," 
said  Weber,  who  has  been  interested  in  the 
great  birds  for  more  than  a  dozen  years.  His 
photographs  will  undoubtedly  increase  that 
knowledge,  and  also  graphically  display 
what  a  majestic  creature  the  bald  eagle  is— 
certainly  a  fitting  symbol  to  appear  on 
American  coinage.  (Thanks  to  Roger  for  sen¬ 
ding  us  the  Arizona  Highways  issue.) 

*  *  * 

WILL  ROGERS  SAID  IT:  "Everybody  is  ig¬ 
norant,  only  on  different  subjects." 

*  *  * 

BOB  LEUVER,  named  in  the  spring  as  the 
new  Executive  Director  of  the  American  Nu¬ 
mismatic  Association,  has  earned  many  ac¬ 
colades  so  far  during  his  tenure.  Bob,  a 
capable  executive  with  a  long  string  of  suc¬ 
cessful  credits  to  his  name,  has  earned  the 
admiration  of  those  who  have  come  in  con¬ 
tact  with  him.  Many  new  and  great  things 
are  planned  for  the  organization. 

*  *  * 

COMPLEXITIES  OF  THE  ENGLISH  LANGUAGE: 

"Why  does  night  fall  and  never  break,  while  day 
breaks  and  never  falls?  Why  do  men  advise  us  not 
to  put  our  trust  in  money,  and  then  advise  us  to 
put  our  money  in  a  trust?'— From  The  Motion  Pic¬ 
ture  Story  Magazine,  August  1912.  This  brings  to 
mind  Dr.  Joel  Orosz's  comment,  in  a  recent  article 
in  the  Rare  Coin  Review,  that  he  drives  on  a  parkway 
and  parks  in  a  driveway.  Then  there  is  the  situation 
of  the  forester:  first  he  cuts  a  tree  down,  then  he 
cuts  it  up. 

*  *  * 

OUR  WORDY  GOVERNMENT:  The  New  York 
Times  notes  that  the  Lord's  Prayer  contains  56 
words,  the  23rd  Psalm  118  words,  the  Gettysburg 
Address  226  words,  and  the  Ten  Commandments 
297  words,  while  a  U.S.  Department  of  Agriculture 


directive  on  pricing  cabbage  weighs  in  at  15,629 
words! 

*  *  * 

NEW  HOME:  The  American  Nickel  Collectors 
Association  has  a  new  address:  736-D  St.  Andrews 
Road,  Suite  163,  Columbia,  SC  29210.  The  ANCA 
is  the  only  national  organization  devoted  entirely 
to  the  collecting  and  study  of  the  U.S.  nickel  five- 
cent  piece.  It  is  a  nonprofit  group,  and  publishes 
a  quarterly  journal,  Nickel  News.  Membership  in¬ 
formation  can  be  requested  from  Michael  C. 
Wescott  (president  of  the  ANCA)  at  the  new  address. 

*  *  * 

RETIREMENT  ANNOUNCED:  10  Downing 
Street,  the  official  residence  of  British  prime 
ministers,  is  certainly  one  of  the  best  known  ad¬ 
dresses  in  London.  But  the  home  is  now  without 
one  of  its  most  important  staff  members.  Wilber- 
force,  the  resident  cat,  recently  retired  after  15  years 
as  the  official  mouse  catcher.  Wilberforce  began  his 
career  in  government  service  in  1973  when  he  was 
brought  in  to  control  a  mouse  problem.  He  served 
under  Conservative  Prime  Minister  Edward  Heath, 
and  Labour's  Harold  Wilson  and  James  Callaghan, 
then  made  history  as  the  first  cat  to  serve  under  a 
woman  prime  minister,  Margaret  Thatcher.  (From 
Cat  Fancy  magazine.) 

*  *  * 

IF  YOU  ARE  A  STAMP  COLLECTOR— that's  right, 
a  stamp  collector — then  Augustus  Saint-Gaudens  is 
important  to  you.  We  thank  Remy  Bourne,  the  well- 
known  collector  of  numismatic  books,  for  sending 
us  a  clipping  from  Linn's  Stamp  News,  July  4,  1988, 
of  Dr.  Richard  Thomas's  column  which  featured  a 
three-cent  stamp  of  1940,  part  of  the  Famous 
Americans  series,  and  which  depicted  Augustus 


Saint-Gaudens.  A  nice  biographical  sketch  of  Saint- 
Gaudens  was  included.  Of  course,  we  think  that 
coin  collectors  have  an  even  greater  claim  to 
Augustus  Saint-Gaudens,  for  his  outstanding  designs 
for  the  coinage  of  1907. 

*  *  * 

WHAT  DO  the  National  Federation  of  the  Arts, 
the  National  Endowment  for  the  Humanities,  and 
Bowers  and  Merena  Galleries  have  in  common?  The 
answer?  All  three  banded  together  in  June  and  Ju¬ 
ly  to  sponsor  the  traveling  six-part  presentation, 
“Before  Hollywood,"  a  history  of  early  silent  films. 
The  presentation,  given  here  in  Wolfeboro,  attracted 
record  crowds,  and  represented  the  first  exhibition 
outside  of  New  York  City,  Boston,  Philadelphia,  and 
other  major  areas. 

*  *  * 


UNPOPULAR  MONEY?  A  recent  issue  of  Hu 
mismatic  News  reported  that  the  U.S.  Treasury  is 
studying  the  possibility  of  re-introducing  a  $1  coin 
(and  possibly  eliminating  the  $1  bill),  but  they  might 
want  to  talk  to  ordinary  Canadian  citizens  first.  Our 
neighbor  to  the  north  replaced  their  low- 
denomination  paper  currency  with  a  coin,  but  cas¬ 
ual  conversation  at  a  recent  dinner  with  four  Cana¬ 
dians  revealed  some  unhappiness  about  the  move. 
All  four  said  they  disliked  the  new  Canadian  dollar 
coin,  and  they  all  said  they  try  to  get  rid  of  them 
as  fast  as  they  receive  them.  Chief  complaint?  The 
heavy  weight  of  the  coin,  which  drags  down 
pockets  and  purses. 

*  *  * 

A  HIDDEN  FORTUNE  IN  NEW  HAMPSHIRE: 

Early  in  1988  a  Massachusetts  collector  of  rare 
books  bought  for  $15  a  copy  of  Edgar  Allen  Poe's 
Tamerlane,  “while  looking  through  pamphlets  and 
catalogues  at  a  New  Hampshire  antique  shop."  At 
a  recent  auction  it  brought  $198,000— not  a  bad  re¬ 
turn,  and  certainly  one  of  the  "finds"  of  the  year! 
(From  AB  Bookman's  Weekly) 

*  *  * 

NEWSPAPER  HEADLINES  with  double  meanings 
or  with  inadvertent  errors  are  the  subject  of  a 
chapter  in  a  book,  Anguished  English,  by  humorist 
Richard  Lederer,  who  has  spent  many  years  collec¬ 
ting  them.  Elissa  Paquette,  a  personal  friend,  fur¬ 
nished  us  with  a  copy  of  the  book,  from  which  we 
extracted  the  following: 

"GRANDMOTHER  OF  EIGHT  MAKES  HOLE  IN 
ONE,"  "POLICE  BEGIN  CAMPAIGN  TO  RUN 
DOWN  JAYWALKERS,"  "POLICE  DISCOVER 
CRACK  IN  AUSTRALIA,"  "COLLEGIANS  ARE 
TURNING  TO  VEGETABLES,"  "SOUTH  FLORIDA 
ILLEGAL  ALIENS  CUT  IN  HALF  BY  NEW 
LAW,"  "CARTER  PLANS  SWELL  DEFICIT," 
"FARMER  BILL  DIES  IN  HOUSE,"  "NEW 
AUTOS  TO  HIT  FIVE  MILLION,"  "PRO¬ 
STITUTES  APPEAL  TO  POPE,"  "PANDA 
MATING  FAILS— VETERINARIAN  TAKES 
OVER,"  "DR.  RUTH  TO  TALK  ABOUT  SEX 
WITH  NEWSPAPER  EDITORS,"  "FINE 
YOUNG  MAN  CONVICTED  OF  MISDE¬ 
MEANOR,"  "COLD  WAVE  LINKED  TO 
TEMPERATURES,"  and  "QUEEN  MARY 
HAVING  BOTTOM  SCRAPED." 

*  *  * 

ANA  HONORS:  At  the  ANA  Convention 
in  Cincinnati  in  July,  a  number  of  awards 
were  given  out,  including  a  number  of  books 
we  publish  or  distribute.  First,  Walter  Breen's 
Complete  Encyclopedia  of  United  States  and 
Colonial  Coins  garnered  two  high  honors, 
the  Robert  Friedberg  Award  given  by  the  Pro¬ 
fessional  Numismatists  Guild,  and  the  Book 
of  the  Year  Award  given  by  the  Numismatic 
Literary  Guild.  Congratulations,  Walter!  The 
sales  of  this  book  have  been  nothing  less 
than  fantastic  for  us,  and  thousands  of  copies  have 
been  shipped.  The  Norweb  Collection:  An 
American  Legacy,  by  our  own  Michael  J.  Hodder 
and  Q.  David  Bowers,  was  named  by  the  Numis¬ 
matic  Literary  Guild  as  the  "Best  Book,  United 
States  Coins,"  while  a  recent  catalogue  of  the 
Norweb  Collection  was  named  as  the  "Best  Auc¬ 
tion  Catalogue"  by  the  same  group,  and  Dave 
Bowers'  column  in  The  Numismatist,  "Coins  and 
Collectors,"  received  honors  as  the  best  column  in 
a  nonprofit  numismatic  periodical.  We  deeply  ap¬ 
preciate  all  of  these  honors,  and  we  will  do  our  best 
to  come  up  with  worthwhile  contenders  for  next 
year's  competition. 

*  *  * 

DO  YOU  EVER  FEEL  like  you  spend  your  whole 
life  standing  in  lines?  You're  not  far  wrong,  accor¬ 
ding  to  a  time  management  expert,  who  reports  that 
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the  average  American  will  spend  a  grand  total  of 
Use  years  ot  his  life  waiting  in  lines!  Priority  Manage¬ 
ment  Pittsburgh,  Inc,  also  estimated  that  most  peo¬ 
ple  spend  six  months  sitting  at  traffic  lights,  four 
years  doing  housework,  one  year  looking  for  lost 
obiects,  and  six  months  eating. 

All  this  set  us  to  wondering  what  a  similar  study 
ot  numismatists  would  reveal.  We  suspect  (without 
actually  doing  a  survey)  that  the  average  numisma¬ 
tist  spends  six  months  of  his  life  searching  for  1972 
Doubled  Die  cents  in  pocket  change,  two  years 
reading  each  new  edition  of  A  Guide  Book  of 
United  States  Coins,  and  six  years  discussing 
grading! 

*  *  * 

QUITE  A  FLAP  ENSUED  recently  when  the  ANA 
licensed  the  Liberty  Mint,  a  private  organization, 
to  use  the  association's  insignia  on  the  reverse  of 
a  medal,  which  was  promoted  as  having  investment 
potential.  In  answer  to  critics,  the  ANA  has  an¬ 
nounced  that  it  will  broaden  its  licensing  programs. 
What  next?  How  about  an  official  ANA  airline?  And 
then  there  is  the  possibility  of  such  things  as  an  of¬ 
ficial  ANA  tennis  racquet,  lightbulb,  and  roach 
spray.  Just  about  anything  would  be  less  controver¬ 


Adams  Catalogue 
Sells  for  Record  Price 

The  following  article  is  reprinted  from  Numisma¬ 
tic  News.  We  reprint  it  here  as  it  mentions  a  copy 
of  the  limited-edition  catalogue  we  prepared  in 
1982  for  the  \ohn  Adams  Collection  of  1794  large 
cents.  Several  hundred  people  who  ordered  copies 
from  us  must  be  very  pleased  to  note  that  one  just 
sold  for  $467.50! 

Coins  are  not  the  only  numismatic  items 
that  attract  serious  bidders,  judging  from 
the  results  of  a  numismatic  literature  sale 
conducted  May  30-31,  by  George  Frederick  Kolbe 
of  Crestline,  California. 

A  new  record  price  was  established  for  an 
American  numismatic  book  during  the  sale,  $5,940 
for  a  first  edition  of  Sylvester  S.  Crosby's  Early  Coins 
of  America,  first  published  in  1873.  The  work  car¬ 
ried  a  pre-sale  estimate  of  $1,500.  All  prices  cited 
include  a  10%  buyer's  fee. 

"While  original  copies  of  Crosby's  classic  work 
in  fine  condition  ordinarily  sell  in  the  $750  to 
$1,250  range,  the  example  sold  at  the  sale  was  a 
superb  copy  and  featured  all  of  the  original  printed 
paper  covers  which  were  issued  only  with  the 
copies  sent  to  original  subscribers,"  reports  Kolbe. 

The  book  was  once  part  of  the  numismatic  library 
of  former  American  Numismatic  Association  presi¬ 
dent  Matt  Rothert. 

Although  the  Crosby  book  was  easily  the 
highlight  of  the  sale,  the  remaining  1,275  lots  "did 
not  go  begging,"  states  Kolbe.  Despite  many  seri¬ 
ous  mail  bids,  most  lots  went  to  floor  bidders. 

A  copy  of  the  1907  Stickney  sale  catalogue  at¬ 
tracted  a  winning  bid  of  $1,485.  A  deluxe  copy  of 
the  Q.  David  Bowers  catalogue  of  the  John  Adams 
Collection  of  large  cents  went  for  $467.50. 

An  1876  to  1888  set  of  Scott's  Coin  Collector's 
lournal  sold  for  $880  and  the  1842  edition,  together 
with  the  1849  supplement,  of  Eckfeldt  and  DuBois's 
Manual  of  Gold  and  Silver  Coins  of  All  Nations 
brought  a  bid  of  $3,410,  more  than  twice  the  pre¬ 
sale  estimate  of  $1,500. 

A  list  of  prices  realized  may  be  obtained  from 
Kolbe  at  P.O.  Drawer  3100,  Crestline,  California 
92325. 


sial  than  the  Official  ANA  Grading  System.  We  bet¬ 
ter  stop  talking  about  this  subject  right  now— while 
we  are  ahead. 

*  *  * 

THE  RITTENHOUSE  SOCIETY,  an  organization 
of  numismatic  scholars  and  researchers  formed  in 
the  mid-1950s  by  Ken  Bressett,  Dave  Bowers,  Grover 
Criswell,  Walter  Breen,  Dick  Johnson,  Eric  P. 
Newman,  and  Ken  Rendell,  had  its  annual  breakfast 
meeting  at  the  ANA  Convention.  Named  by  invita¬ 
tion  as  a  new  member  was  Margo  Russell,  former 
editor  of  Coin  World,  who  in  recent  times  has  been 
doing  a  fantastic  job  promoting  the  aims  and  ideals 
of  the  American  Numismatic  Society.  (Want  to  learn 
more  about  the  ANS?  Write  to:  American  Numis¬ 
matic  Society,  155th  Street  and  Broadway,  New 
York,  NY  10032.)  This  group,  whose  name  is  only 
slightly  different  from  the  American  Numismatic 
Association,  was  founded  in  1858. 

*  *  * 

MYSTERY  SOLVED:  What  is  round,  made  of  met¬ 
al,  and  features  ornate  designs?  Manhole  covers, 
of  course.  (You  didn't  guess  coins  did  you?)  But  did 
you  ever  wonder  why  they  are  round?  According 
to  U&lc  magazine  (an  art  and  typography  publica¬ 


tion),  manhole  covers  are  circular  for  one  essen¬ 
tial  reason:  a  circle  is  the  only  shape  that  cannot 
accidentally  fall  or  be  dropped  through  its  open¬ 
ing  and  endanger  a  man  working  below. 

And  why  are  manhole  covers  patterned  like  they 
are?  According  to  U&lc\  "The  waffles,  checks,  stars, 
checkerboards,  hexagons,  basketweaves,  and  floral 
relief  patterns  you  see  are  not  designed  for  the 
aesthetic  delight  of  pedestrians,  but  to  keep  the 
metal  surfaces  from  getting  slippery  in  inclement 
weather  and  creating  problems  for  horse-drawn  car¬ 
riages." 

*  *  * 

GOOD  NEWS  FOR  COUCH  POTATOES:  Now 

you  can  have  your  investment  and  sit  on  it,  too! 
Reviewing  the  prices  for  certain  antiques,  Samuel 
C.  Pennington,  in  the  July  1988  issue  of  the  Maine 
Antique  Digest,  noted:  "In  England,  the  Antique 
Collector's  Club  said  low-end  antique  furniture  out¬ 
paced  the  price  of  houses  and  shares  on  the  British 
financial  market  as  investments  from  1968  to  1988. 
Best  investment  form  was  the  davenport  [sofa], 
which  increased  42  times  in  value,  according  to 
their  calculations."  But  who  wants  a  vault  full  of 
davenports? 


US.  Mint  postcard  features 
rare  and  unusual  pattern  designs 

This  postcard,  currently  being  sold  at  the  United  States  Mint,  Philadelphia, 
shows  enlarged  illustrations  forming  part  of  a  wall  display  in  the  visitors'  gallery. 

Two  of  the  images  are  particularly  interesting.  At  the  upper  right  is  a  pattern 
motif  for  1916  coinage,  designer  and  denomination  not  specified,  while  the 
bottom-most  coin,  dated  1921,  apparently  is  an  unadopted  proposal  for  a  Peace 
silver  dollar.  The  other  images  are  familar  and  include  Frank  Gasparro's  1977  pro¬ 
posal  for  a  $1  coin  (never  adopted;  the  Susan  B.  Anthony  motif  eventually  took 
its  place);  an  1873  trade  dollar;  a  pattern  motif,  possibly  by  William  Barber, 
unadopted,  probably  circa  1879-1880;  and  a  1921  Peace  dollar.  The  plaques  mark¬ 
ed  "LIBERTY"  were  simply  fillers  made  up  for  the  exhibit. 

The  display  was  staged  by  Ms.  Eleanor  McKelvey,  director  of  publicity  at  the 
Mint. 

(Photographed  by  Ed  Elvidge,  published  by  Coastal  Scenics,  issued  by  the  East¬ 
ern  National  Park  and  Monument  Association.) 
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U.S.  One-Cent  to  Five-Cent  Coins 


1909- S  VDB.  MS-64  (PCGS).  Lovely,  red  and  brown. 

Fully  lustrous . 695.00 

1910  MS-60  $15;  MS-63 . 23.00 

1910  Proof-63.  Attractive  fiery  gold  Matte  Proof. 
Sharply  struck  . 395.00 

1910-  S  AU-55  . 47.00 


1911-D  MS-60  $105;  MS-64.  Superb  red  and  cham¬ 


pagne  surfaces.  Nice  eye  appeal . 215.00 

1911-S  MS-63.  Golden  tan  $210;  MS-64.  Mint  red. 

Scarce  this  nice . 315.00 

1912  MS-60  . 24.00 

1913- S  MS-63  . 175.00 

1914- D  EF-45.  Rich  golden  brown.  A  nice  specimen 

of  this  key  issue . 475.00 

1915- D  MS-60  . 59.00 


1916-D  MS-60.  Beautiful  iridescent  patina.  Small  re¬ 


verse  planchet  defect . 35.00 

191 7- D  MS-60  . 59.00 

1918- D  MS-63.  Lustrous . 125.00 

1919- D  MS-63.  Mostly  mint  red . 89.00 


1919-S  MS-63.  Red  and  brown  iridescence.  An  at¬ 


tractive  example . 85.00 

1920  MS-64  $65;  MS-65.  This  specimen  has  blaz¬ 
ing  golden  patina . 185.00 

1922-D  MS-60.  Deep  brown  and  red  ....  79.00 
1931-S  MS-65.  Blazing  mint  red.  Scarce  issue129.00 

19.35-S  MS-65  . 65.00 

1938-D  MS-65 . 9.00 

1939  MS-65 . 5.00 

1955  Doubled  Die.  EF-45.  Heavily  doubled  date, 
clear  to  the  naked  eye.  Deep  glossy  brown  sur¬ 
faces  complemented  by  a  whisper  of  pale  iri¬ 
descent  toning . 425.00 


1972  Doubled  Die  MS-63.  Just  a  whisper  from 
MS-65  classification  $199;  MS-65.  Gorgeous  full 
mint  red  surfaces  from  an  original  roll.  Superb 
quality . 249.00 


Two-Cent  Pieces 

1864  Large  Mo{to.  AU-50.  Interesting  die  cud  on 


obverse . 165.00 

1865  AU-55  . 99.00 

1869  EF-45  . 49.00 


1873  Closed  3.  Proof-63.  Gorgeous,  reflective  sur¬ 
faces  and  frosty  devices  characterize  this  scarce 


Proof  . 595.00 

1881  MS-63.  This  example  has  blazing  lustre  and 

faint  toning . 249.00 

1882  F-15  $69;  VF-20.  Very  scarce . 89.00 


1886  Proof-64.  A  lightly  toned  golden  silver-gray 
specimen.  Sharply  struck,  with  full  lines  in  re¬ 
verse  denomination.  A  lovely  example  of  this 
Proof-only  issue . 995.00 


1887/6  Overdate.  MS-60.  Rare  business  strike.  At¬ 
tractively  toned  in  pale  rose  and  champagne 
golden  hues.  A  rare  business  strike  of  this  issue, 
which  is  ordinarily  found  in  Proof .  .  .625.00 

1887  AU-55.  Deep  silver-gray  toning  characterizes 

this  high-grade  rarity  . 349.00 

1888  AU-55  .  195.00 

1889  VF-20.  Final  year  of  issue  of  the  denomina¬ 

tion  and  popular  as  such.  This  is  a  low-mintage 
issue . 109.00 

Silver  Three-Cent  Pieces 

1851-0  AU-58.  Nice,  pale  golden  toning  char¬ 
acterize  this  specimen,  the  only  New  Orleans 


Mint  issue  of  the  type . 325.00 

1852  VF-30  $30;  EF-40  $45;  AU-50  $149;  AU-58 
$215;  MS-60,  deep  golden  toning  .  .  .275.00 

1856  EF-40 . 129.00 

1859  EF-45  $115;  AU-50  $149;  AU-55 _ 179.00 

1862  AU-55  .  179.00 


1867  MS-60  to  63.  Sharply  struck,  with  attractive 
toning.  Only  4,625  struck . 875.00 


1882  Proof-63.  Brilliant  surfaces  and  a  sharp  strike 
make  this  a  worthy  candidate  for  a  high-grade 


collection . 795.00 

1883  Shield.  MS-60  .  125.00 


LIBERTY  HEAD  NICKELS 


1885  Proof-60  to  63.  Lustrous  champagne  toning, 

with  a  few  flecks  noted  on  the  obverse.  $825; 
Proof-63.  Sharply  struck.  Brilliant  surfaces,  with 
faint  champagne  toning  on  both  sides.  Very 
scarce  date . 1,650.00 

1886  MS-63.  A  lustrous  and  brilliant  specimen,  with 

just  a  few  stray  flecks . 895.00 


1886  Proof-63  (PCGS).  Brilliant  surfaces  and  attrac¬ 

tive  pale  golden  toning  on  both  sides  may  be 
seen.  A  highly  prized  date! . 895.00 

1887  AU-55  $99;  MS-60.  Fully  lustrous.  Light 

obverse  scratches . 99.00 

1888  Proof-63  (PCGS).  Attractive,  deep  rose  and 

silver-gray  toning  characterizes  this  popular  Lib¬ 
erty  nickel  issue . 595.00 

1891  MS-60.  Lustrous,  with  pale  blue  toning189.00 

1893  AU-55 . 99.00 

1896  MS-60.  A  lustrous  example  which  has  pale 
blue  toning . 199.00 


Nickel  Three-Cent  Pieces 

1865  AU-50  $55;  AU-55  $65;  MS-60 _ 159.00 

1873  Open  3.  MS-63.  Pleasing  pale  golden  toning. 
Sharp  strike  . 225.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


Nickel  Five-Cent  Pieces 

SHIELD  NICKELS 

1866  Rays.  AU-55.  Gorgeous  pale  pastel  toning. 

Popular  type  issue . 189.00 

1867  Rays.  MS-60.  Pale  silver-gray  toning.  Some 

lightness  in  the  strike . 225.00 

1867  No  Rays.  EF-45  $49;  AU-50.  Lustrous.  Softly 

struck . 48.00 

1868  AU-55 . 69.00 

1869  MS-63.  Attractively  toned  . 279.00 


1896  Proof-63.  A  lovely  specimen,  with  deep  silver- 
gray  toning  and  pale  champagne  hues  on  the 
reverse . 625.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue 
for  some  really  great  buys  on  interesting 
and  valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 


1878  Proof-60.  Faint  silver-gray  and  champagne  rose 
highlight  this  Proof-only  issue.  Just  2,350  were 
minted . 995.00 
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U.S.  Five-Cent  Coins 


189b  Proof-63.  A  brilliant  example,  which  is  light¬ 
ly  toned  in  pale  champagne  hues  .  .  .625.00 

1897  AU-50  . 59.00 

1899  MS-60.  Lustrous . 179.00 

1900  MS-60.  Brilliant . 179.00 

1901  AU-55  $79;  MS-60.  Brilliant . 179.00 

1902  AU-50 . 59.00 

1903  MS-60  $179;  MS-63.  Gorgeous,  pale  cham¬ 

pagne  toning  complements  this  lovely  satiny 
piece  . 359.00 

1904  MS-60  . 179.00 

1905  AU-55  . 79.00 

1906  MS-60  $179;  MS-63.  Pale  iridescent  rose  and 

yellow  may  be  seen . 359.00 

1907  AU-55  .  79.00 

1909  MS-60.  Lustrous  with  rose  toning  .  .  179.00 

1910  AU-55  . 79.00 

1912  AU-55  $79;  MS-60.  Light  champagne  toning 

may  be  seen . 179.00 

BUFFALO  NICKELS 

1913  Type  II.  MS-63.  With  attractive  pale  golden 

toning . 110.00 


1913-D  Type  II.  MS-64  (PCGS).  A  gorgeously  ton¬ 
ed,  lustrous  specimen,  which  exhibits  rich 
golden  brown  hues.  A  high-grade  example  of 

this  popular  issue .  1,395.00 

1913-S  Type  II.  AU-50  $210;  AU-55  $225;  AU-58. 
Just  a  whisper  from  full  Uncirculated  preser¬ 
vation  . 259.00 

1915  MS-64.  A  brilliant,  sharply  struck  specimen 
with  attractive  pale  blue  and  rose  toning295.00 
1916-D  AU-50  . 79.00 


Classic  1918/7-D  Overdate  Nickel 


1918/7-D  AU-50.  A  lovely  high-grade  exam¬ 
ple  of  this  elusive  and  extremely  popular  issue 
among  the  Buffalo  nickel  collectors.  This  piece 
is  lightly  toned  in  a  lovely  pale  blue  with  a  few 
golden  highlights.  The  overdate  is  very  bold, 
visible  to  the  naked  eye,  as  is  the  mintmark  on 
the  reverse.  We  suggest  that  interested  parties 
call  quickly,  as  this  is  sure  to  be  one  of  the  first 
items  to  sell  out  from  this  Rare  Coin  Review. 
a  real  beauty! . 4,495.00 


Superb  1918/7-D  Overdate  Nickel 


1918/7-D  AU-58.  A  second  specimen  of  this  elusive 
and  popular  overdate!  This  piece  is  toned 
uniformly  on  both  sides  in  a  pale  champagne 
golden  hue.  The  overdate  and  mintmark  are 
bold.  There  is  pleasing  detail  in  the  Indian's  hair 
and  the  bison's  hide.  Yet  another  opportunity 
to  add  this  elusive  rarity  to  your  collection.  This 
coin  is  probably  among  the  to  10  finest  ex¬ 
amples  in  existence . 6,900.00 

1918  MS-64.  Sharply  struck,  with  pleasing  detail 
and  lovely  iridescent  rose  and  champagne 
toning . 515.00 


1918-D  MS-64.  Mint  error.  A  scarce  date  made  even 
more  desirable  by  being  30%  off  center.  Sure 
to  appeal  to  the  error  specialist . 595.00 

1919  MS-64  (PCGS) . 189.00 

1920  MS-64.  Blazing  original  mint  lustre  with  a  hint 

of  pastel  peripheral  toning . 175.00 

1924  MS-64  (PCGS).  Light  champagne  toning 

characterize  this  piece . 195.00 

1926-D  MS-63.  Lustrous  with  a  trace  of  light  ton¬ 
ing.  Important  issue  in  the  Buffalo  nickel  series. 

Typical  soft  strike  for  this  variety . 315.00 

1929  MS-63  $59;  MS-64  . 99.00 

1929-D  MS-63.  Beautiful  light  pastel  toning. 
Somewhat  softly  struck . 149.00 


1934-D  MS-63  $99;  MS-65.  Very  scarce  this  nice. 
Brilliant  and  lustrous,  with  attractive  champagne 
toning.  Well  struck,  with  pleasing  detail  on  the 


bison's  hide  and  left  leg . 575.00 

1935- D  MS-64  (PCGS).  A  brilliant  and  lustrous 
specimen  which  is  sure  to  please  .  .  .325.00 

1936  MS-65.  Gorgeous  mint  brilliance  .  .  149.00 

1936- D  MS-63  $45;  MS-65  .  195.00 

1937  MS-60  $19;  MS-63  $35;  MS-65  . 99.00 

1937- D  MS-63  $35;  MS-65 . 119.00 

1937- S  MS-63  . 37.00 

1938- D  MS-63  $32;  MS-65  . 75.00 


JEFFERSON  NICKELS 

1943/2  Overdate.  MS-63.  A  frosty  specimen  of  this 


wartime  era  overdate . 485.00 

1950-D  MS-63 . 8.00 


An  Alternative  View 

Worth  Subscribing  To? 

The  following  is  from  a  letter  from  M.P.,  a  Col¬ 
orado  reader: 

Dear  Mr.  Merena: 

Thank  you  for  your  letter  of  April  20,  1988,  in  re¬ 
sponse  to  my  earlier  communication.  I  enclose  my 
check  for  a  subscription  to  your  catalogues  for  the 
coming  year,  but  I  want  you  to  know  that  I  continue 
to  maintain  that  my  paying  for  your  advertising  is 
an  affront.  The  alternative  approach  of  a  "hidden 
charge,"  which  you  mention,  is  in  the  nature  of 
advertising— that  the  buyer  of  goods,  service,  etc. 
pays  for  it.  Now  I  will  consider  my  subscription 
price  to  be  the  price  of  a  membership  in  a  club 
which  I  am  not  certain  I  really  want  to  belong  to. 

This  is  not  meant  as  a  cheap  shot  at  Bowers  and 
Merena  Galleries.  I  was  saddened  when  you  dis¬ 
posed  of  the  coin  collection  of  a  well-known  univer¬ 
sity,  and  a  couple  of  my  friends  on  the  faculty  of 
that  institution  were  quite  miffed.  Pragmatic 
capitalism  and  academic  values  do  not  go  well  to¬ 
gether,  and  the  neo-romantic  conservative 
capitalism— perhaps  better  called  by  its  rightful 
name,  greed — that  infests  almost  every  page  of  the 
popular  numismatic  magazines  and  newspapers 
demonstrates  why  numismatics  is  not  an  area  of 
significant  academic  study  in  this  country.  The  twin 
goals  of  personal  possessing  (hoarding)  and  max¬ 
imizing  profits  do  not  set  well  with  the  alternative 
needs  of  convenient  access  and  long-term 
availability. 

But  I'm  not  a  total  hard-head  about  it  either,  hence 
my  "friendly  interest"  in  your  organization,  and  I 
am  well  aware  that  the  world  we  live  in  is  the  only 
one  we've  got,  however  much  one  might  like  it  to 
conform  to  one's  own  values.  Thus,  for  now,  I  in¬ 
tend  to  continue  tip-toeing  around  the  edge  of  the 
dominant  interest  in  the  coin-collecting  world. 

So  that  you  know  where  this  off-the-wall  letter 
comes  from,  let  me  say  that  like  many  people  I  was 
coin  collector  as  a  kid,  and  set  that  interest  aside 
(with  considerable  regret)  when  I  went  to  college, 
and  then  graduate  school,  then  post-doctoral 
studies.  About  a  year  ago  I  revived  that  interest,  hav¬ 
ing  poked  my  nose  into  local  coin  shops  over  the 
years,  with  considerable  more  resources  than  I  had 
at  ages  10  and  15. 

After  variances  in  finishing  off  various  plug-it-in- 
the-board  collections  I  had  kept  during  the  25  plus 
years  of  inactivity,  I  began  to  test  the  waters  regard¬ 
ing  a  serious  Overton-style  collection  of  Capped  Bust 
half  dollars  and  a  "second  collection"  of  Eagle  and 
Indian  cents,  the  former  with  a  minimum  grade  of 
MS-60  and  the  latter  with  a  minimum  grade  of  MS-65. 

For  now  I  have  stuck  those  on  the  back  burner— I 
remain  interested  if  the  price  is  right— and  am  play¬ 
ing  with  pattern  cents,  from  1850  to  1865.  The 
history  of  the  development  of  the  modern  cent  is 
fascinating,  and  something  well  worth  investigating 
above  and  beyond  issues  of  getting  and  spending 
and  hoarding.  It  involves  a  bookish  element  that 
requires  rethinking  what  Judd  wrote. 

So  where  does  this  lead?  If  the  Rare  Coin  Review 
is  more  than  a  using  of  a  group  for  economic  gain, 
then  it  is  well  worth  subscribing  to.  I  remember 
reading  of  Dave  Bowers'  interest  in  pattern  coins 
and,  in  particular,  his  studies  with  Judd-208.  I  am 
not  certain  what  this  signifies  except  that  Bowers 
and  Merena  Galleries  seems  to  be  different  from 
the  economic  hit-men  I  object  to.  I  appreciate  any 
difference. 
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Half  Dimes 

FLOWING  HAIR  TYPE 
VF-20  1794  Half  Dime 


1794  Flowing  Hair.  Very  Fine-20.  Well  struck,  and 
well  centered.  An  attractive  example  of  the  first 
year  of  issue,  and  the  first  year  in  which  our  na¬ 
tion  struck  silver  coins.  There  is  ample  detail 
in  Liberty's  hair  strands  on  the  obverse,  while 
the  eagle's  wings  show  the  majority  of  feather 
detail.  An  important  piece  for  an  early  type  col¬ 
lection  . 1,275.00 


Outstanding  AU-58  1794  Half  Dime 


1794  Flowing  Hair.  AU-58.  Outstanding.  No 

signs  of  adjustment  marks,  or  other  production 
flaws.  Incredibly  sharply  struck  and  beautiful¬ 
ly  toned,  with  pale  champagne  hues.  Full  hair 
detail  on  the  obverse  and  feather  detail  visible 
in  the  eagle's  legs!  Surely  one  of  the  finest  of 
the  issue  to  survive.  A  piece  worthy  of  the  most 
discriminating  collector's  cabinet.  .  .6,750.00 

Although  dated  1794,  modern  scholarship  suggests  that  both 
the  1794  and  1795  dated  half  dimes  were  struck  after  February 
9,  1795,  when  the  Mint's  new  rollers  for  the  subsidiary  silver 
coinage  were  in  place.  The  obverse  design  is  by  Robert  Scot, 
and  mirrors  the  type  of  half  dollar  and  dollar  denominations. 
The  1794  half  dime  is  the  first  official  issue  of  the  denomina¬ 
tion  actually  struck  at  the  Mint. 


DRAPED  BUST  TYPE 


Superb  1796  Half  Dime 


1796  V-2.  Rarity-5.  EF-40.  Deep,  original  silver- 
gray  toning  is  complemented  by  pale  golden 
iridescence.  Well  struck  and  centered.  A  nice 
example  of  the  first  year  of  issue  of  the  redesign¬ 
ed  type . 2,650.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


EF-40  1797  16  Stars  Half  Dime 


1797  16  Stars.  EF40.  Pale  silver-gray  with  just 
a  touch  of  golden  toning  at  the  base  of  the 
obverse.  Scarce  variety,  even  scarcer  in  this 
unusually  high  grade  as  the  majority  of  these 
are  very  worn.  A  lovely  coin  for  the  advanced 
collector . 3,850.00 

Struck  from  the  same  reverse  die  used  to  coin  the  1797  15 
Star  variety,  the  crack  from  rim  through  the  first  E  on  the  die 
is  slightly  more  advanced  in  this  variety.  This  is  the  final  year 
of  issue  of  the  Small  Eagle  reverse  type,  and  the  last  year  half 
dimes  were  struck  until  1800. 


1800  F-15  to  VF-20.  Deep  silver-gray  toning  may  be 
seen  on  both  surfaces.  Old  mount  skillfully 
removed . 450.00 

Beautiful  1800  Half  Dime 


1800  V-1.  Rarity-3.  EF-40.  Lovely,  pale  silver  toning 
with  touches  of  delicate  golden  brown  around 
the  peripheries.  Pleasing  detail  may  be  seen  in 
Liberty's  hair  on  the  obverse  and  the  eagle's 
wings  on  the  reverse .  1,950.00 


High  Grade  1800  Half  Dime 


1800  V-1.  Rarity-3.  EF-45  to  AU-50.  A  lovely, 
lustrous  specimen.  This  piece  is  extremely  at¬ 
tractive  and  exhibits  generous  amounts  of 
original  mint  lustre.  Superb  eye  appeal!  Both  sur¬ 
faces  are  free  from  annoying  marks.  A  coin  for 
the  advanced  collector . 2495.00 

The  reverse  type  was  redesigned  for  the  half  dime  of  1800. 
The  Small  Eagle  type  was  replaced  by  a  more  sophisticated, 
heraldic  eagle.  In  addition,  the  obverse  features  13  stars  only, 
the  original  idea  of  adding  a  star  for  each  new  state  admitted 
to  the  union  having  been  abandoned  in  1797. 


CAPPED  BUST  HALF  DIMES 

1830  EF-40 . 149.00 

1831  EF-40  $149;  AU-50.  Razor-sharp  strike.  Light 

rose  toning.  Minor  edge  nick . 125.00 

1834  AU-50  $249;  AU-55  $295;  AU-58.  Attractive 
pale  silver  and  golden  brown . 325.00 


LIBERTY  SEATED  HALF  DIMES 


1837  No  Stars.  MS-63  to  64.  A  lovely,  lightly 
champagne-toned  specimen.  Fully  struck,  with 
complete  hair  detail  on  Liberty's  head.  A 
lustrous  example,  sure  to  please  .  .  .  1,595.00 

1838-0  No  Stars.  G-4.  Pale  silver-gray  .  .  .  125.00 

1838  No  Drapery.  VF-30.  $35;  AU-55  .  .  .  189.00 

1840  No  Drapery.  AU-50.  Beautiful  gunmetal  blue 

toning . 149.00 

1841  AU-55.  Deep  coin  silver  toning  ....  189.00 

1843  AU-50  .  159.00 

1849  AU-55.  Sharp  strike.  This  coin  has  pleasing 

light  toning . 189.00 

1850  AU-55.  An  example  with  gorgeous  deep 

golden  orange  toning . 179.00 

1851  MS-60.  Lovely,  original  deep  silver-gray  ton¬ 

ing  may  be  seen  on  both  surfaces.  A  beautiful 
specimen . 395.00 

1851- 0  AU-50.  Popular  and  fairly  scarce  New 

Orleans  issue . 235.00 

1852- 0  EF-40 . 289.00 

With  a  mintage  of  just  260,000  pieces  this  is  one  of  the  key 
varieties  of  its  era.  In  EF  grade,  as  offered  here,  the  issue  is  very 
elusive. 


1853  Arrows  at  Date.  EF-45  $89;  AU-50  $159; 
AU-55.  Clashed  dies . 179.00 

In  1853  arrows  were  added  alongside  the  date  of  silver  coins 
from  half  dimes  to  half  dollars,  to  signify  a  reduction  in  the 
authorized  weight.  At  the  time  the  value  of  silver  bullion  in 
the  channels  of  commerce  had  risen  to  the  point  at  which  it 
was  profitable  to  melt  down  silver  coins  of  earlier  dates,  with 
the  result  that  coinage  was  rapidly  disappearing  from  circula¬ 
tion.  The  weight  change  remedied  the  problem. 


1854  Arrows  at  Date.  AU-50  . 159.00 

1856  EF-45  $79;  AU-50  . 159.00 

1857  EF-40  $79;  EF-45  $89;  AU-50  . 159.00 

1858  AU-50  $159;  MS-60  . 295.00 


1858  Proof  Half  Dime 


1858  Proof-63.  A  splendid  specimen  toned 
lilac  and  gunmetal  blue.  From  an  extremely  low 
original  mintage . 2,295.00 

The  year  1858  was  the  first  in  which  Proof  sets  were  general¬ 
ly  made  available  to  the  public.  In  that  year  an  estimated  80 
silver  sets  were  sold.  Since  that  time  many  Proofs  have  fallen 
victim  to  spending,  mishandling,  and  other  forms  of  attrition 
It  is  probaby  the  case  that  fewer  than  60%  of  the  original  Proof 
1858  half  dime  coinage  still  survives. 
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Hundreds  Sold; 

These  Beautiful  Limited  Edition 
Frank  Gasparro  Coin  Sets  Are  Selling  Fasti 


From  1965  until  1981,  Frank  Gasparro 
was  Chief  Engraver  of  the  United  States 
Mint.  During  his  tenure  in  the  highest 
office  to  which  an  engraver  can  aspire,  he 
created  new  designs  for  four  different 
coins.  Now,  for  the  first  time  ever,  Frank 
Gasparro  has  personally  certified  1,000 
limited-edition  sets,  each  hand-numbered 
and  personally  signed  by  Frank  Gasparro. 

Each  set  is  mounted  in  a  custom-made 
plastic  display  holder  with  a  glossy  black 
background  and  beautiful  gold  lettering. 

At  the  center  is  mounted  the  Personal 

Certification 
from  Frank 
Gasparro,  hand 
signed  in  ink 
and  hand 
numbered. 

Each  coin  in 
the  set  is  a 
Gem  Proof — the 
finest  quality 
available.  Each 
piece  represents 
the  first  year  of 
issue  of  the  de¬ 
sign:  1959  Lin¬ 
coln  cent  mem¬ 
orial  reverse;  1964  Kennedy  half  dollar, 
eagle  reverse;  1971  Eisenhower  dollar,  ob¬ 
verse  and  reverse;  1979  Susan  An¬ 
thony  dollar,  obverse  and  reverse. 

Here  is  one  of  the  most  sig¬ 
nificant,  historical,  and  desirable 
numismatic  items  to  be  offered 
in  our  time.  Set  No.  1  was  re¬ 
tained  by  Frank  Gasparro  person¬ 
ally.  No.  2  was  presented  to  the 
National  Coin  Collection  at  the 
the  Smithsonian  Institution.  No. 

3  was  presented  to  the  American 
Numismatic  Society.  No.  4  was 
presented  to  the  American 
Numismatic  Association.  Only  996 


sets  remained  from  the  production,  and 
of  this  number  hundreds  have  already 
been  sold  to  appreciative  collectors, 
dealers,  and 
musuems.  This 
issue  is  well 
on  the  way  to 
being  sold  out. 

To  reserve 
one  of  these 
limited-edition  ■  Frank  Gasparro 
sets  telephone 

toll  free:  (800)  222-5993.  We  will  then  ship 
sets  immediately  to  credit  card  orders,  or 
will  reserve  your  set  awaiting  the  arrival 
of  your  check.  Remember,  this  is  a  strictly 
limited  edition  offer,  and  once  the  996  sets 
offered  have  been  sold,  no  more  will  be 
available — ever.  To  be  assured  of  receiving 
one  or  more  of  these  scarce,  desirable, 
and  beautiful  numismatic  sets,  order 
right  away!  Each  set  is  just 
$125,  a  small  price  to  pay 
for  this  historical  item. 

Order  early— these  sets 
have  been  selling  very  well, 
and  we  cannot  guarantee 
how  long  our  supply  will 
last.  Of  course,  each  set  comes 
with  the  Bowers  and  Merena  30- 
day  money-back  guarantee  of  total  satisfaction. 


Yes!  I  would  like  to  take  advantage  of  this  unique  numismatic  opportunity!  Each 
of  these  limited-edition  sets  will  be  mounted  in  a  custom-made  display  holder,  and 
will  be  hand  numbered  and  personally  signed  by  Frank  Gasparro. 

Please  send  me _ set(s)  of  The  Coins  of  Frank  Gasparro  at  $125  per  set.  Enclos¬ 
ed  is  my  check  or  money  order  for  _ ,  or  charge  to  my  □  Visa, 

□  MasterCard,  or  □  American  Express  card. 

Account  No.  _ Expires _ 

Issuing  Bank  (MasterCard/Visa)  _ _ 

Signature  _ Phone _ 

Name  _ _ _ _ 

Street _ _ _ _ 

City  _ State _ Zip _ 
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uestion  and 

By  Q.  David  Bowers 


Answer  Forum 


The  "Question  and  Answer  Forum"  is 
open  to  all  Rare  Coin  Review  readers.  We 
invite  questions  of  interest  concerning 
any  aspect  of  American  numismatics. 
Those  of  the  most  general  appeal  will  be 
answered  in  this  column.  Address  your 
inquires  to:  Q.  David  Bowers ,  Editor,  Rare 
Coin  Review,  Box  1224,  Wolfeboro,  NH 
03894. 


*  *  * 

Having  purchased  your  new  11th  edition  of 
High  Profits  From  Rare  Coin  Investment  I 
found  it  very  informative,  particularly  in  the  area 
of  identifying  “sleeper”  coins.  In  the  book  you 
briefly  described  the  new  grading  services  which 
encapsulate  their  coins  in  “slabs.”  I  wonder  what 
your  thoughts  are  on  the  long-term  effects  of  these 
practices,  inasmuch  as  the  overall  population  of 
coins,  especially  those  in  higher  grades,  be 
significantly  diminished  if  more  and  more  of  these 
are  snapped  up  by  investors  and  speculators,  and 
fewer  and  fewer  nice  coins  will  be  available  for 
the  traditional  collector.  Is  it  your  view  that  this 
artificially  created  shortage  might  cause  overall 
price  increases  in  “unslabbed”  coins,  as  collec¬ 
tors  compete  for  fewer  and  fewer  items? 

I  realize  that  some  will  say  since  the  collector 
desires  coins  he  can  place  in  a  nice  display 
holder— such  as  your  “Kingswood”  series— to  be 
shown  with  other  coins  of  the  era,  he  need  simp¬ 
ly  remove  the  coins  from  the  “slabs”  and  do  this. 
However,  normally  a  premium  price  must  be  paid 
for  a  slabbed  coin  and,  secondly,  collectors  are 
reluctant  to  remove  coins  from  the  “slabs,”  with 
the  grading  discrepancies  that  still  exist,  as 
evidenced  by  the  often-told  experiences  of 
repeated  submissions  of  the  same  coins  to  the 
same  grading  service,  and  getting  different  grades 
with  each  new  submission.  I  would  appreciate 
your  thoughts  on  this.— D.B. 

I  do  not  view  the  “slabbed”  coins  as  con¬ 
tributing  to  any  shortage  in  the  market.  All 
one  has  to  do  is  to  go  to  a  coin  convention,  and 
broken  slabs  are  in  evidence  in  wastebaskets,  scat¬ 
tered  around  the  bourse  floor,  etc.  At  a  recent  show 
which  I  attended,  a  dealer  nearly  lost  his  balance 
when  slipping  on  a  “slab”  that  had  been  broken 
open  and  left  ip  the  aisle.  Typically,  if  someone 
doesn't  agree  with  a  grade  in  a  “slab,”  they  have 
no  hesitancy  in  breaking  it  out  and  marking  it  at 
a  higher  grade,  or  resubmitting  the  coin  to  a  grading 
service  and  hoping  for  a  higher  grade. 

Concerning  a  price  differential  for  coins  in  “slabs" 
as  opposed  to  those  not  in  “slabs,"  while  this  was 
certainly  true  when  "slabs"  were  a  novelty,  it  is  no 
longer  true.  Our  own  price  list,  for  example,  makes 
no  differentiation  between  an  MS-65  coin  in  a 
“slab"  and  an  MS-65  in  an  envelope  or  other  con¬ 
tainer.  Furthermore,  a  comparison  of  the  “bid" 
prices  in  The  Coin  Dealer  Newsletter  shows  that 
in  most  instances  "slabbed"  coins  have  lower  bids 
than  "unslabbed”  coins. 

My  own  experience  is  that  beginning  collectors 
and  investors  prefer  "slabs,"  while  I  have  yet  to  en¬ 
counter  even  a  single  old-time  collector  who  wants 


coins  packaged  this  way. 

There  is  no  doubt  that  in  the  investment  market 
in  particular,  many  coins  have  been  vastly  overgrad¬ 
ed  by  promotional  and  marketing  concerns.  I  am 
not  talking  about  normal  professional  differences 
in  grading,  which  do  and  always  will  exist— as 
evidenced  by  your  own  comment  that  the  same 
coin,  if  resubmitted  to  the  same  grading  service, 
can  often  be  returned  with  a  different  grade.  What 
I  am  mentioning  is  a  coin  which  various  profes¬ 
sionals  might  grade  in  the  AU-55  range,  but  which 
might  be  offered  for  sale  as  "MS-65."  Coins  in 
"slabs,"  particularly  those  bearing  the  PCGS  and 
NGC  imprint,  provide  an  excellent  protection 
against  such  grading  abuses. 

*  *  * 


Variety  with  ERTY  doubled. 


I  read  with  great  interest  Frank  Van  Valen's 
article  titled  "The  Elusive  1873  Doubled  LIB¬ 
ERTY  Cents,”  which  appeared  in  Rare  Coin  Review 
No.  68.  I  deem  myself  very  fortunate  in  acquiring 
the  MS-60  to  63  specimen  of  the  earlier  variety, 
with  full  LIBERTY  doubled,  which  was  offered  as 
Lot  1428  of  your  Ezra  Cole  Collection  sale  held 
in  January  1986. 

After  much  contemplation,  I  decided  to  pass  up 
the  opportunity  to  purchase  a  newer  variation  of 
the  1873  Doubled  LIBERTY  since  discovered  by  Mr. 
Van  Valen  because,  as  stated  in  the  article,  “the 
doubling  in  the  area  of  LIBERTY  is  not  as  pro¬ 
nounced.” 

It  now  appears  that  the  earlier  variety  is  quite 
rare,  since  there  are  apparently  fewer  than  two 
dozen  known.  Of  that  amount,  how  many  of  the 
specimens  are  known  to  be  in  Mint  State  and  how 
does  the  variety  compare  in  rarity  to  the  elusive 
1888/7  overdate  Indian  cent  discovered  by  James 
F.  Ruddy  of  your  firm. 

PS:  I  really  enjoyed,  as  usual,  the  35th  Anniver¬ 
sary  Issue  of  your  Rare  Coin  Review  No.  69.  My 
only  complaint  was  that  the  coins  in  which  I  was 
interested  were  sold  by  the  time  my  order  arrived. 
This,  of  course,  is  great  for  you  but  not  so  great 
lor  me!— S.L. 

For  starters,  we  turn  to  the  new  Walter 
Breen's  Complete  Encyclopedia  of  United 
States  and  Colonial  Coins  to  see  what  Walter  had 
to  say.  He  described  the  1873  variety  with  Doubl¬ 
ed  LIBERTY  as  "very  scarce,"  notes  that  he  discov¬ 
ered  the  variety  about  1957,  that  it  was  made  only 


in  business  strike  form,  and  usually  is  found  in  low 
grades.  He  designates  as  possibly  the  finest  known, 
the  Hinman  Collection  coin,  appearing  in  the  Cen¬ 
tury  Sale  (Paramount,  1965),  then  Harte  III,  which 
he  calls  "nearly  Uncirculated,  cleaned."  He  men¬ 
tions  the  coin  in  Frank  Van  Valen's  article,  noting 
that  "A  second  obverse  has  minor  doubling  only 
on  ERTY  and  some  feathers;  this  is  rare  but  less  ob¬ 
vious  and  has  commanded  less  of  a  premium." 

By  the  way,  several  readers  have  written  in  to  say 
that  they  knew  of  the  doubled  "ERTY"  variety 
earlier. 

Concerning  the  1888/7  overdate,  Walter  Breen 
describes  this  as  "very  rare,"  notes  that  it  was  dis¬ 
covered  by  James  F.  Ruddy  about  1970,  and  is  usu¬ 
ally  found  in  low  grades. 

My  own  belief  is  that  fewer  than  two  dozen  1873 
Indian  cents  with  completed  doubled  LIBERTY  exist 
today.  Most  of  these  are  in  grades  from  Fine  to  Ex¬ 
tremely  Fine  (in  well-worn  grades,  the  word  LIB¬ 
ERTY  would  not  be  visible  and  such  a  piece  could 
not  be  identified).  Concerning  Uncirculated  pieces, 
you  may  indeed  have  the  finest  known.  I  do  not 
know  of  a  nicer  one.  Joining  yours  may  be  another 
one  or  two  which  can  be  called  either  Uncirculated 
or  a  high  level  AU. 

Concerning  the  1888/7  overdate,  I  know  of  just 
two  Uncirculated  coins,  the  discovery  pieces 
publicized  by  James  F.  Ruddy  nearly  20  years  ago. 
In  addition,  I  have  heard  of  fewer  than  a  half  doz¬ 
en  worn  pieces.  By  now,  in  1988,  both  the  1873 
Doubled  LIBERTY  and  1888/7  overdate  cents  have 
been  widely  publicized  and,  indeed,  each  is  listed 
in  the  Guide  Book.  I  consider  it  highly  unlikely  that 
a  significant  number  of  additional  pieces  will  come 
on  the  market,  but  one  never  can  tell.  At  the  very 
least,  in  the  upper  echelons  of  grade  each  remains 
a  great  rarity. 

As  brief  note  on  your  other  point,  thank  you  for 
your  nice  comments  concerning  the  35th  Anniver¬ 
sary  issue.  I  am  sorry  that  the  coins  you  requested 
were  sold  earlier,  and  I  hope  that  you  will  continue 
to  order  regularly — as  you  have  done  in  the  past. 
Securing  coins  has  always  been  a  problem  for  us, 
and  we  spend  much  more  money  trying  to  acquire 
coins  for  our  auctions  and  fixed  price  lists  than  we 
do  in  selling  them— for  coins  seem  to  sell 
themselves.  All  I  can  say  is  that  each  coin  we  offer 
in  the  Rare  Coin  Review  is  actually  in  stock  when 
the  issue  goes  to  press.  After  that,  the  first  order  gets 
the  coin.  The  best  way  to  increase  your  chances 
of  success  is  to  list  as  many  alternate  choices  as 
possible,  or  to  order  by  “type." 

The  situation  has  been  a  dilemma  for  us,  and  the 
only  obvious  way  out  would  be  to  raise  our  asking 
prices  so  that  orders  were  fewer  in  number.  How¬ 
ever,  then  you  would  not  be  attracted  to  what  we 
offer  and  may  not  send  an  order  at  all!  So,  well  keep 
doing  what  we  have  been  doing— and  hope  that, 
one  way  or  another,  you  will  be  able  to  continue 
adding  some  nice  pieces  to  your  collection. 

*  *  * 

Ql  read  with  interest  your  article  in  The  Nu- 
.  mismatist,  a  feature  in  your  “Coins  &  Col¬ 
lectors"  column  titled  “Striking  Differences.”  I 
quote  what  you  said: 

"From  day  one  at  the  Philadelphia  Mint  (which 
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mean*  1’M2)  to  the  present  time,  certain  coins  ex¬ 
hibit  a  sharp  strike  while  others  show  weak  im¬ 
pression.  A  particularly  well-struck  coin,  one  with 
a  needle-sharp  definition  of  detail,  may  in  some 
instances  be  worth  many  multiples  of  a  weakly 
defined  piece,  while  both  can  possess  the  same 
technical  grade. 

“One  of  the  most  famous  cases  in  point  is  the 
1926-D  Buffalo  nickel.  Although  most  Denver  Mint 
coins  of  the  1920s  win  no  accolades  for  sharpness 
of  strike,  the  booby  prize  must  go  to  the  1926-D 
nickel.  Nearly  all  known  specimens  are  flatly 
struck  on  the  obverse  and  reverse,  with  indistinct 
features  as  one  might  normally  see  on  a  well-worn 
coin,  although  the  example  in  question  may  be  MS- 
65.  What  caused  the  weak  strike?  This  point  has 
been  overlooked  in  most  numismatic  literature,  so 
it  is  worth  addressing  here. 

“Among  coins  from  the  middle  of  the  19th  cen¬ 
tury  to  the  present,  lightly  struck  details  are  not 
a  result  of  inadequate  striking  pressure.  The  up¬ 
per  die  on  a  given  coinage  press  is  actuated  by 
a  rotating  cam,  which  causes  the  die  to  move  up 
and  down  through  a  fixed  path  as  the  press  fly¬ 
wheel  spins.  As  long  as  the  die  completes  its  pass, 
the  pressure  is  constant.  A  die  cannot  go  partly 
down  its  path,  strike  a  coin,  then  retreat  without 
completing  the  cycle,  for  such  a  retreat  would 
mean  that  the  flywheel  would  have  to  stop,  and 
then  start  turning  in  the  opposite  direction, 
something  that  never  happens.  So,  another  ex¬ 
planation  must  be  found. 

“The  explanation  involves  spacing.  When  dies 
are  spaced  too  close  together,  the  metal  planchet 
squeezes  outward,  pushes  against  the  restraining 
collar  and  then  extrudes  upward,  creating  a  'wire 
edge/  something  undesirable  on  circulating  coin¬ 
age.  Such  extreme  metal  movement  also  results 
in  accelerated  die  wear  and  breakage.  On  the  oth¬ 
er  hand  dies  spaced  too  far  apart  will  result  in  the 
planchet  metal  not  being  forced  into  the  deepest 
recesses  of  the  dies,  thus  causing  these  features 
to  be  indistinct. 

“In  between  these  two  extremes  is  a  happy 
medium:  a  die  setting  that  will  produce  decently 
struck  coins  and,  at  the  same  time,  will  not  result 
in  excess  metal  being  squeezed  out  passed  the  col¬ 
lar  pit.  It  is  obvious  that  if  the  dies  are  spaced  far¬ 
ther  apart  than  they  should  be,  relatively  little 
metal  movement  will  occur  in  the  planchet,  and 
die  wear  will  be  minimum,  but  the  resultant  coins 
will  have  a  weak  or  shallow  appearance. 

“For  reasons  unknown  today,  in  the  Denver  Mint 
during  the  1920s,  the  dies  were  spaced  too  far 
apart  for  many  issues,  and  the  resultant  coins  are 
indistinctly  defined.  Particularly  notorious  in  this 
respect  is  the  aforementioned  1926-D  nickel.” 

Dave,  don't  you  feel  that  the  1926-D  nickel, 
as  well  as  most  of  the  branch  mint  nickels  of  the 
late  teens  and  the  1920s  are  more  a  function  of 
a  worn  die  strike  rather  than  a  weak  strike?  The 
prime  characteristic  of  these  pieces  is  a  very 
mushy,  ill-defined  strike,  with  little  or  no  planchet 
abrasion  which  would  be  very  much  in  evidence 
if  they  were  weakly  struck.  Incidentally,  I  harbor 
a  similar  theory  as  to  why  so  few  1945  Philadel¬ 
phia  Mint  Mercury  dimes  have  full  bands  on  the 
reverse.  I  feel  that  the  Mint,  knowing  it  was  the 
last  year  for  the  dies,  not  only  reduced  the  strik¬ 
ing  pressure  but  also  used  the  dies  longer  than  nor¬ 
mal,  both  as  an  economy  measure.— B.F. 

0My  theory,  and  I  would  be  interested  in 
reading  any  refutation  of  it— is  that  coins  that 
show  weakness  on  the  very  highest  features  (that 
is,  the  features  that,  in  the  die,  are  deepest),  show 
weakness  not  as  a  result  of  die  wear  but  of  either 
improper  die  spacing  (dies  spaced  too  widely  apart) 
or  lightweight  planchets.  I  feel  that  the  deepest  parts 
in  the  die  are  apt  to  wear  the  least,  and  the  parts 
rhaf  w«-ar  the  most  are  the  fields  and  areas  in  the 


lowest  relief,  as  well  as  the  outer  rim  (due  to  metal 
movement  from  the  edge  of  the  coin  in  to  the  col¬ 
lar.  I  suspect  that  if  one  were  to  examine  the  original 
die  that  struck  indistinct  1926-D  Buffalo  nickels  or 
1926-D  Standing  Liberty  quarters  (another  issue 
which  classically  occurs  weakly  struck),  one  would 
find  that  the  features  that  are  weak  on  the  coin 
would  be  very  sharply  defined  in  the  die. 

If  this  were  not  true,  and  if  the  die  were  worn  in 
the  deepest  spots  (which,  to  my  mind,  is  not  the 
case  at  all— as  noted  earlier),  then  this  means  that 
additional  metal  would  be  removed  from  the  die, 
and  the  coin  struck  from  the  die  would  be  in  even 
higher  relief,  for  the  die  would  be  deeper  at  that 
point,  due  to  wear.  Thus,  for  example,  a  1926-D 
quarter  dollar,  under  this  scenario,  might  not  have 
a  “full  head"  so  far  as  details  are  concerned,  for 
the  details  would  be  worn  away,  but  still  the  head 
would  be  more  prominent  on  the  obverse  and 
would  be  in  higher  relief,  for  the  metal  would  have 
flowed  deeper  into  the  die.  The  actual  coins  show 
that  the  opposite  is  true,  the  head  is  in  shallow  re¬ 
lief,  and  if  one  were  not  aware  of  my  die-spacing 
theory,  the  only  other  rational  explanation  would 
be  that,  somehow,  the  deepest  recesses  of  the  die 
had  been  filled  so  that  the  metal  could  not  penetrate 
into  the  deepest  parts. 

If  any  Rare  Coin  Review  reader  disagrees  with 
any  of  this,  I'd  be  pleased  to  learn  the  specifics. 


I  am  writing  hoping  that  you  can  help  me. 
According  to  the  price  in  the  Guide  Book, 
an  Uncirculated  1904-S  half  eagle  should  be  very 
easy  to  find,  for  it  catalogues  the  same  amount 
as  a  1901-S,  which  I  know  is  fairly  common. 

I  am  putting  together  a  set  of  Liberty  Head  half 
eagles  from  1900  through  1908,  one  of  each  date 
and  mint  variety,  in  Uncirculated  grade.  I  am  ab¬ 
solutely  stymied  with  the  1904-S.  In  over  a  year 
of  looking,  I  have  not  found  a  single  one!  Is  there 
something  I  don't  know,  or  do  you  have  an 
answer? — M.D.C. 

QThe  1904-S  half  eagle  is  a  rarity  in  Uncir- 
.  culated  grade  and  is  rarer  than  even  the 


relatively  low  mintage  would  suggest.  The  1989  edi¬ 
tion  of  the  Guide  Book  prices  the  1904-S  at  $400 
in  MS-60  grade  and  the  1901-S,  the  coin  you  men¬ 
tioned  as  being  "common,"  also  at  $400.  The  1901- 
S  is  hundreds  of  times  more  plentiful. 

In  short,  the  1904-S  is  an  unrecognized  sleeper. 
That  is,  it  has  been  unrecognized  by  the  general 
public.  However,  specialists  have  been  aware  of  it. 
I  take  the  liberty  of  quoting  from  my  own  descrip¬ 
tion  of  the  1904-S  $5  piece  which  I  catalogued  as 
part  of  the  Eliasberg  United  States  Gold  Coin  Col¬ 
lection  in  1982,  Lot  609: 

“1904-S  Gem  Brilliant  Uncirculated,  MS-67.  One 
of  the  lowest  mint  San  Francisco  half  eagles  of  the 
period,  1904-S  has  always  been  popular  with  col¬ 
lectors.  Part  of  this  popularity  is  due  to  New 
Netherlands  Coin  Company  pointing  out  the 
relative  scarcity  of  1904-S  in  higher  grades.  For  ex¬ 
ample,  Lot  511  in  New  Netherlands  49th  Sale  (June 
1957)  was  described  as  follows: 

“  '1904-S  Extremely  Fine  or  better,  comparative¬ 
ly  clean.  A  really  rare  mintmark,  the  issue  limited 
to  97,000  coins.  This  is  the  second  finest  we  have 
seen,  surpassed  only  by  the  Dr.  Peake  example  at 
$105.  For  reference,  the  "World's  Greatest  Collec¬ 
tion"  had  a  scratched  Very  Fine  specimen;  Dr. 


Green's  was  only  Fine  and  also  scratched;  the 
Golden  Jubilee  lot  was  called  About  Fine.  The 
Melish-Memorable  coin  was  Very  Fine.  Dunham, 
Wharton,  and  Donlon  had  none  .  .  .  .' 

"A  truly  marvelous  half  eagle  which  will  be 
remembered  for  a  long,  long  time. 

From  the  lohn  H.  Clapp  Collection,  1942.  Earlier 
from  the  United  States  Mint,  November  1904,  at 
face  value." 

The  Eliasberg  coin  brought  $12,100  in  fierce  auc¬ 
tion  competition. 

More  than  anything  else,  your  inquiry  shows  that 
it  is  worthwhile  to  investigate  catalogue  listings,  for 
often  catalogue  values  do  not  reflect  the  true  scar¬ 
city  of  coins.  Years  ago,  noted  stamp  dealer  Her¬ 
man  Herst,  Jr.,  wrote  that  any  stamp  collector  who 
is  a  "slave  to  catalogue  values"  was  apt  to  wind 
up  with  a  rather  nondescript  collection,  for  in  the 
process  many  fine  buying  opportunities  would  be 
missed— for  exceptional  items  often  bring.well  over 
catalogue.  It  is  appropriate  to  extend  the  same  com¬ 
ment  to  coin  catalogues  and  coin  collectors. 


QThe  subject  of  the  dearth  of  high-grade  ex- 
.  amples  of  most  gold  coins  struck  at  the  San 
Francisco  Mint  between  1854  and  1878  is  in¬ 
teresting  to  me,  and  I've  enjoyed  reading  the  com¬ 
ments  in  your  catalogues  that  intense  everyday  use 
of  the  pieces  and  the  exporting  of  gold  overseas 
to  satisfy  payments  have  been  major  factors  in  the 
attrition  of  these  dates. 

Last  year,  in  the  Spring  1987  Rare  Coin  Review 
you  responded  to  an  inquiry,  “Large  numbers  of 
San  Francisco  coins  were  exported  from  the  West 
Coast  ....  Coins  shipped  to  the  Orient  were 
melted  or  otherwise  disappeared." 

That  statement  troubles  me  in  that  I  wonder 
whether  these  gold  pieces  really  disappeared,  or 
have  they  been  squirreled  away,  as  many  were  in 
European  and  South  American  countries.  Could 
it  be  that  various  families  and  banks  in  China  still 
have  American  gold  coins  from  this  period?  After 
all,  China  has  been  under  Communist  domination 
since  1949,  and  probably  no  dealers  have  had  an 
opportunity  to  determine  the  fate  of  these  coins. 
Is  there  any  documentation  to  indicate  that  the 
Chinese  government  melted  United  States  gold 
coins  to  produce  their  own  coinage,  or  is  there 
any  documentation  that  jewelry  was  made  from 
them,  or  what  else  do  you  know?  Do  gold  coins 
from  this  period  exist  with  chop  marks  to  certify 
their  purity?— G.O. 

Although  some  San  Francisco  gold  coins 
were  sent  to  the  Orient,  by  and  large  it  was 
the  case  that  merchants  there  had  a  strong 
preference  for  silver.  Indeed,  it  was  this  desire  for 
silver  that  prompted  the  minting  of  the  United  States 
trade  dollar  beginning  in  1873,  a  special  coin  of  420 
grains  weight,  made  to  compete  directly  with  the 
Mexican  dollar.  While  numerous  silver  trade  dollars 
of  the  era  exist  with  chop  marks,  indicating  their 
approval  by  Chinese  merchants,  banks,  and  others 
who  handled  them,  we  do  not  recall  ever  seeing 
a  gold  coin  with  such  marks,  and  we  presume  that 
few  if  any  were  ever  so  stamped. 

It  is  my  belief  that  most  San  Francisco  gold  coins 
exported  went  to  European  countries,  to  purchase 
consumer  goods,  equipment,  etc.  The  existence  of 
shipments  to  Europe  at  one  time  is  demonstrated 
by  the  fact  that  the  1861-S  Paquet  $20  has  turned 
up  in  Europe  to  the  extent  of  several  dozen  pieces 
over  the  years — coins  which  now  appear  wellcir- 
culated,  and  which  were  shipped  there  years  ago 
as  payment  for  goods  and  transactions.  Numerous 
other  San  Francisco  Mint  coins  of  the  era  have 
likewise  turned  up  in  Europe.  !  am  not  aware  of  any 
hoards  of  San  Francisco  gold  coins  which  haw 
come  to  light  in  Hong  Kong  (which  was  part  of 
China  prior  to  the  Boxer  Uprising,  and  in  a  decade 
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or  so  will  rejoin  China),  and  yet  many  thousands 
of  chop  marked  trade  dollars,  and  to  a  lesser  ex¬ 
tent  certain  other  silver  coins  (the  other  pieces 
typically  being  without  chop  marks)  have  come  to 
light  there.  So  far  as  coins  from  mainland  China, 
this  at  present  is  an  unknown.  I  suspect  that 
American  trade  dollars  may  exist  there,  and  possibly 
some  other  American  silver  coins,  but  virtually  no 
copper  coins  (for  these  were  never  used  commer¬ 
cially  in  the  area),  and  probably  very  few  gold  coins. 
If  any  Rare  Coin  Review  reader  has  more  to  say  on 
the  subject,  we  would  welcome  a  letter  with  details. 
*  *  * 


WALTER  BREEN’S 

COMPLETE 

ENCYCLOPEDIA 
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U.S.  AND  COLONIAL 

COINS 


With  over  4,000  illustrations 
The  definitive  numismatic  reference  Ixwik 


Ql  very  much  appreciate  my  copy  of  Walter 
.  Breen's  Encyclopedia  which  I  purchased 
from  your  company  for  $59.95  discounted  from 
the  $75  list  price.  However,  I  was  quite  upset  to 
find  at  a  local  coin  show  copies  offered  for  $55. 
When  I  asked  the  dealer  where  he  bought  them, 
he  said  he  got  them  from  you  on  a  wholesale  basis. 
I  believe  it  would  be  a  good  service  to  your  clients 
if  you  told  your  wholesale  customers  to  charge  the 
same  price  that  you  do,  otherwise  you  look  foolish. 
Also,  I  bought  a  copy  of  your  Adventures  With  Rare 
Coins  at  a  flea  market,  for  less  than  you  are  charg¬ 
ing.  In  fact,  I  paid  $15  for  it,  a  $10  savings.  Your 
comments,  please.— C.L.  (A  similar  inquiry  was  re¬ 
ceived  anonymously  from  a  “long-time  collector 
and  customer"  who  wrote  on  U.S.  Senate  sta¬ 
tionery,  but  did  not  sign  his  name.) 

When  we  sell  books  on  a  wholesale  basis— 
and  we  do  a  very  large  wholesale  business 
with  many  dealers  and  distributors — we  make  no 
stipulation  that  the  books  have  to  be  sold  at  a 
specific  list  price.  There  is  a  suggested  list  price, 
but  it  is  up  to  the  seller  whether  he  wants  to  charge 
the  list  price,  charge  more  (which  I  have  seen  done), 
give  a  discount,  or  for  that  matter,  give  them  away 
free  in  a  promotion. 

Similarly,  Western  Publishing,  issuers  of  the 
famous  Guide  Book  of  United  States  Coins,  makes 
no  requirements  that  these  have  to  be  sold  for  the 
cover  price,  and  we  as  well  as  other  sellers  often 
list  them  as  special  offers.  In  short,  what  a  seller 
charges  is  his  or  her  business,  and  we  cannot 
regulate  it,  nor  would  we  want  to,  for  it  is  a  “free 
country"  and  competition  is  good. 

Concerning  the  book  you  bought  at  a  flea  market, 
occasionally  we  receive  reports  of  used  copies  of 
our  books  being  sold  as  "new,"  but  such  reports 
are  few  and  far  between.  So  far  as  used  books  be¬ 
ing  sold  for  what  they  are,  used  books,  this  is  fine, 
and,  typically,  a  book  which  is  still  in  print,  if  us¬ 
ed  and  then  resold,  will  sell  for  less  than  a  "mint" 
copy. 


It  is  pleasing  to  us  when  the  gate  swings  the  oth¬ 
er  way,  and  certain  of  our  older  publications,  now 
out  of  print,  sell  for  high  prices,  including  two  ear¬ 
ly  issues  of  our  Rare  Coin  Review  recently  auction¬ 
ed  by  Cal  Wilson  for  $180  per  copy(l)  and  an 
example  of  our  John  W.  Adams  Collection  cata¬ 
logue,  published  in  1982,  which  sold  for  close  to 
$500  in  a  George  Kolbe  sale! 

*  *  * 


As  a  half  cent  collector  I  am  interested  in 
why  there  are  no  mintage  figures  for  the 
Proof-only  Braided  Hair  half  cents  published  in 
either  the  Guide  Book  or  other  references.  No 
figures  seem  to  exist  for  either  the  originals  or  the 
restrikes.  Also,  what  price  guides  can  you  recom¬ 
mend  to  use  besides  auction  catalogues  and  the 
Guide  Book ?  I'm  also  having  difficulty  finding 
values  for  circulated  Proofs. 

Furthermore,  how  can  one  determine  the  values 
of  Proof-only  issues  in  comparison  to  Proof  issues 
of  dates  which  also  were  made  in  business  strike 
form?  Your  help  would  be  greatly  appreciated  and 
would  solve  my  dilemma.— G.A. 

Mintage  figures  were  not  kept  for  Proof  coins 
of  the  1840-1848  (plus  1849  Small  Date  and 


1852)  issues.  So-called  originals  of  these  pieces, 
most  of  which  are  differentiated  by  having  large  ber¬ 
ries  in  the  reverse  wreath,  were  made  for  inclusion 
in  Proof  sets  presented  to  various  dignitaries  and 
made  available  to  collectors  of  the  day.  While  oc¬ 
casional  records  of  such  special  sets  were  kept, 
more  often  than  not  these  were  not  recorded. 

A  useful  record  can  be  found  by  studying  the  rari¬ 
ty  ratings,  with  the  information  in  Walter  Breen's 
Encyclopedia  of  United  States  Half  Cents  being  par¬ 
ticularly  useful  in  this  regard.  By  studying  such 
ratings,  plus  analyzing  the  frequency  of  auction  ap¬ 
pearances,  one  can  conclude  the  relative  scarity  of 
originals  as  well  as  restrikes  of  the  era.  As  you  know, 
all  of  these  are  rarities,  and  some  are  great  rarities. 

Concerning  the  value  of  a  Proof  which  has  seen 
some  circulation,  or  which  is  impaired,  again  you 
may  wish  to  rely  on  auction  data.  The  annual  re¬ 
view  of  auction  prices  realized,  published  by 
Krause,  is  a  good  guide  in  this  regard,  especially 
if  you  review  the  sale  records  for  the  past  half  doz¬ 
en  or  so  years.  Back  issues  can  be  obtained  on  loan 
from  the  ANA  Library.  In  general,  it  is  my  feeling 
that  a  coin  which  is  slightly  impaired,  for  example 
Proof-55,  for  a  Proof-only  date  is  probably  worth 
somewhere  between  50%  and  70%  of  the  Proof- 
60  valuation.  A  coin  which  is  more  impaired  than 
that,  say  VF-20  to  EF-40,  may  be  worth  a  third  or 
so  of  the  Proof-60  level.  There  is  a  basic  demand 
for  such  coins  as  a  date,  for  no  business  strikes  were 
produced,  so  the  value  of  circulated  Proofs  is  higher 
than  would  otherwise  be  the  case. 

On  the  other  hand,  if  a  Proof  is  of  a  date  made 
in  quantity  for  circulation,  then  the  values  are  much 
different.  For  example,  take  an  1857  half  cent,  of 
which  35,180  business  strikes  aie  believed  to  have 
been  made  (per  Mint  records  for  business  strikes), 
plus  perhaps  50  Proofs  (a  guess).  Today,  several  doz¬ 
en  Proofs  exist,  and  every  year  sees  a  few  of  these 
come  on  the  market.  A  Proof-63  coin  catalogues 
$4,000  in  the  Guide  Book,  and  should  be  worth 
that,  more  or  less.  However,  a  circulated  Proof  of 
1857,  say  one  in  EF-40  grade,  but  a  coin  which  from 
die  characteristics  or  other  considerations  can  be 
identified  as  a  former  Proof,  will  be  worth  little  if 


any  more  than  an  EF-40  business  strike,  for  it  has 
no  particular  value  as  a  date,  as  business  strikes  are 
readily  available.  Such  a  piece  would  sell  in  the 
$100  to  $200  range. 

Contrast  that  with  the  1845  restrike  half  cent, 
which  catalogues  the  same  value,  $4,000,  in  Proof- 
63  preservation  in  the  1989  edition  of  the  Guide 
Book.  A  specimen  in  EF-40  could  well  be  worth 
$1,000  to  $1,500,  if  not  more,  for  it  has  value  as  a 
date.  No  business  strikes  were  made,  and  thus 
anyone  desiring  an  1845-dated  half  cent  must  by 
necessity  acquire  a  Proof  or  impaired  Proof. 

I  presume  you  have  a  copy  of  our  Norweb  Col¬ 
lection  catalogue,  Part  I,  October  1987,  which  had 
an  outstanding  collection  of  half  cents,  including 
numerous  Proofs  of  the  dates  of  interest  to  you.  If 
not,  let  me  know  and  I  will  send  you  a  copy  with 
my  compliments,  as  a  "thank  you"  for  submitting 
your  question. 

*  *  * 

FOLLOW-UP:  The  following  letter  is  from  Dr. 
Joseph  B.  Vacca: 

The  photograph  that  is  on  page  58  of  your  Rare 
Coin  Review  No.  69  is  indeed  from  the  Louisiana 
Purchase  Exposition  held  in  St.  Louis  in  1904.  I  have 
an  excellent  copy  of  the  same  photograph  which 
I  obtained  from  the  National  Archives  a  few  years 
ago  along  with  five  other  photographs  that  were 
all  of  the  United  States  Treasury  Department's 
display  in  the  U.S.  Government  Building  at  the  fair. 
The  six  photographs  seemed  to  represent  the  en¬ 
tire  official  government  photographic  record  of  the 
Department's  exhibit. 

Of  special  interest  regarding  the  photograph  in 
your  Rare  Coin  Review  article  is  the  fact  that  using 
magnification  on  my  print  from  the  original 
negative,  one  can  identify  a  “spider"  hand  press 
in  examples  of  items  printed  on  this  press  (several 
in  a  display  stand  and  one  actually  on  the  press!). 
The  press  shown  most  likely  is  the  same  used  in 
Bureau  of  Engraving  and  Printing  exhibits  at  numis¬ 
matic  conventions  and  shows  since  the  mid-1970s! 
Also,  the  items  printed  at  the  1904  exhibit  repre¬ 
sent  some  of  the  earliest  "souvenir  cards"  from  the 
Bureau  of  Engraving  and  Printing.  These  are  occa¬ 
sionally  found  printed  on  paper  stock  but  apparent¬ 
ly  are  more  often  found  printed  on  cloth  about  the 
size  of  handkerchief  and  then  embellished  by  em¬ 
broidery  on  the  edges. 

*  *  * 


A  high-grade  1861  Seated  Liberty  dollar. 


Ql  recently  acquired  an  1861  Liberty  Seated 
.  silver  dollar  in  Fine  condition.  I  have  a  few 
questions  about  this  issue.  In  my  research  concer¬ 
ning  availability  of  this  coin  in  the  last  five  years, 
I  have  found  the  date  to  be  legitimately  rare  in 
business  strike  form,  circulated,  although  not  as 
rare  as  the  1870-S,  1873-CC,  1872-CC,  1871-CC, 
1851,  1852,  and  1850-0.  I  believe  it  is  about  as  rare 
as  the  1862,  1854,  1855,  and  1857,  and  is  rarer  than 
the  1859-S  and  1872-S.  I  think  it  can  be  safely  said 
that  the  1861  Liberty  Seated  dollar  in  business 
strike  form  is  among  the  top  10  dates  for  rarity 
in  the  series. 

Do  you  know  why  the  1862,  with  a  much  lower 
mintage,  is  only  as  rare  or  maybe  a  little  less  rare 
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than  the  18b If  Also  I  believe  that  in  lower  grades, 
the  18b  1  is  rarer  than  in  higher  grades  such  as  EF, 
\U,  or  Uncirculated.  Why  is  this?  I  would  really 
appreciate  your  comments.— B.B. 

Ha]  Thank  you  for  your  letter.  Andrew  W.  Pollock 
L— J  III  of  our  staff  has  spent  some  time  research¬ 
ing  the  rarity  of  the  1861  dollar  in  business  strike 
form,  and  he  concurs  that  it  is  very  elusive.  Based 
upon  the  frequency  of  auction  appearances  over 
the  years,  it  can  be  demonstrated  that  the  1861  ap¬ 
pears  much  less  frequently  in  AU  and  lower  grades 
than  most  other  dates,  as  indeed  you  have  observed. 

In  the  various  shades  of  Uncirculated,  the  situa¬ 
tion  in  somewhat  different,  as  there  are  some  oth¬ 
er  varieties  which  appear  to  be  of  equal  or  greater 
rarity  than  the  1861,  namely  the  1848,  1850-0,  1851, 
1852,  1854,  1855,  1856,  1864,  1867,  the  famous 
1870-S,  1871-CC,  1872-CC,  1873-CC  (listing  them  in 
chronological  order). 

Walter  Breen  writes  in  his  newly  published  En¬ 
cyclopedia  that  many  silver  dollars  of  the  years  1862 
through  1865  were  exported  to  Latin  America  and 
the  East  Indies.  If  the  vast  majority  of  1861  dollars 
were  likewise  exported,  then  subsequently  melted, 
their  lack  of  availability  today  would  be  the  in¬ 
evitable  consequence. 

I  feel  that  at  the  Uncirculated  level  the  piece  is 
Rarity-5,  with  perhaps  30  to  40  specimens  extant. 

Specie  payments  were  suspended  by  the  Treas¬ 
ury  Department  in  the  summer  of  1862,  during  a 
time  when  the  public  was  madly  hoarding  all  the 
coins  it  could.  Details  of  this  phenomenon  appear 
in  Neil  Carothers'  Fractional  Money  book.  The  busi¬ 
ness  strikes  of  1861,  amounting  to  77,500  in  total 
number,  could  have  been  distributed  at  the  time 
of  issue,  but  they  probably  were  not;  otherwise 
larger  numbers  would  exist  today.  I  suspect  that 
nearly  all  of  the  pieces  remained  in  government 
vaults,  and  were  exported,  as  noted  earlier,  or  were 
melted  later. 

In  1962-1963,  I  had  the  occasion  to  go  through 
many  unsorted  Liberty  Seated  silver  dollars  which 
had  been  stored  by  the  Treasury  Department  for 
generations  and  which  came  to  light  during  the 
Treasury  release  of  the  time.  The  date  1847  (of 
which  140,750  were  struck)  was  the  most  plentiful 
encountered,  and  I  do  not  recall  finding  any  1861 
dollars.  If  hundreds  of  1847  dollars  were  en¬ 
countered,  and  1861  dollars  had  a  mintage  of  slight¬ 
ly  more  than  half  that  of  1847,  then  it  stands  to 
reason  that  many  dollars  dated  1861  would  have 
been  found  also,  had  they  been  released  in  the 
channels  of  commerce.  As  this  is  not  the  case,  one 
can  theorize  that  dollars  dated  1861  were  not 
distributed  in  any  meaningful  amount  either  in  1861 
or  later  years  (after  specie  payments  were  resumed). 

Proof  1861  dollars  were  struck  to  the  amount  of 
1,000  coins,  and  of  this  number  Walter  Breen  states 
in  his  new  Encyclopedia  that  “at  least  600  were 
melted  as  unsold,"  which  would  leave  a  net  Proof 
mintage  of  400  or  fewer  distributed.  This  still  leaves 
enough  surviving  Proofs,  let's  say  200  or  more,  to 
fill  the  needs  of  numismatists  seeking  an  example 
of  the  1861  date.  If  Proofs  had  not  been  minted, 
then  the  1861  dollar  in  all  grades,  including  your 
piece  in  Fine  condition,  would  probably  be  worth 
a  minimum  of  four  figures  (over  $1,000). 

Returning  to  your  inquiry  as  to  why  well-worn 
pieces,  such  as  your  Fine-grade  coin,  are  rarer  than 
higher  grade  pieces  dated  1861,  I  suggest  that  the 
answer  can  be  derived  from  the  preceding 
paragraphs:  few  were  actually  circulated  at  the 
time  of  issue,  or  later,  in  the  United  States.  Perhaps 
yours  was  one  that  did.  Pieces  that  were  exported 
to  Latin  America  and  the  East  Indies,  as  Walter 
Breen  suggests,  would  not  have  acquired  a  great 
degree  of  wear,  for  such  coins  were  not  common¬ 
ly  seen  in  circulation  in  those  locations,  but,  rath¬ 
er,  were  kept  by  merchants  and  banks.  Thus,  few 
exported  coins  ever  became  less  than  what  we 


would  call  today  Extremely  Fine. 


Ginger  Rapsus  writes:  Concerning  grading 
terms,  I  have  come  across  information  that 
the  February  1892  issue  of  The  Numismatist  in¬ 
cluded  a  list  of  such  terms,  including  the  designa¬ 
tion  “Uncirculated."  Do  you  have  any  comments 
concerning  how  grading  practices  developed  over 
the  years? 

During  the  first  decade  of  publication  of  The 
Numismatist  (which  first  appeared  in  1888) 


grading  now  than  it  was  nearly  100  years  ago!  Lias 
the  hobby  progressed  or  has  it  gone  backwards?  We 
have  probably  progressed,  but  it  has  been  painful! 


grading  surfaced  as  an  editorial  topic  several  times. 
During  the  1890s  there  were  some  efforts  made  at 
compiling  lists  of  coin  grades  and  definitions,  but 
these  were  nothing  like  we  know  today  and  for  the 
most  part  had  just  a  few  grade  guidelines. 

In  1907,  Virgil  Brand,  the  well-known  Chicago  col¬ 
lector,  was  named  to  serve  on  the  American  Nu¬ 
mismatic  Association's  Commitee  on  a  Uniform 
Standard  for  Classifying  the  Condition  of  Coins, 
which  was  chaired  by  Henry  Chapman,  the  Phila¬ 
delphia  dealer,  and  which  included  his  brother  S.H. 
Chapman,  well-known  dealer  Thomas  Elder,  numis¬ 
matic  scholar  Howland  Wood,  and  collectors  D.A. 
Williams,  William  Forrester  Dunham,  H.O. 
Granberg,  and  Dr.  B.P.  Wright.  However,  like  the 
weather,  then  and  in  later  years  many  people  talk¬ 
ed  about  grading  coins,  studies  were  engaged  in, 
but  nothing  was  done  about  it. 

In  1949,  Dr.  William  H.  Sheldon  proposed  his 
numerical  grading  standard,  which  was  designed 
as  part  of  a  market  formula  for  the  evaluation  of 
large  cent  prices  for  dates  from  1793  to  1814.  This 
became  known  as  the  Sheldon  System,  and  con¬ 
sisted  of  numbers  from  No.1,  the  lowest  grade,  for 
a  coin  worn  just  about  smooth,  to  MS-70,  or  a  coin 
of  perfection. 

In  1958,  Messrs.  Brown  and  Dunn  developed  a 
system  for  grading  all  United  States  coins,  and 
published  their  opinions  in  a  book  which  used  line 
drawings  to  illustrate  wear.  Later  editions  of  this 
book  were  issued  by  the  Whitman  Publishing  Com¬ 
pany.  In  1970,  James  F.  Ruddy's  landmark 
Photograde  appeared,  and  became  such  a  success 
that  Jim  was  amazed  and  delighted.  As  of  the  pres¬ 
ent  point  in  time,  1988,  approximately  a  half  million 
copies  of  this  book  are  in  print,  making  it  far  and 
away  the  best  selling  grading  book  ever  publish¬ 
ed,  and  probably  the  best  selling  coin  book  ever 
published,  except  for  price  guides. 

In  1977  the  Official  ANA  Grading  Standards  for 
U.S.  Coins  book  was  compiled  by  Kenneth  E. 
Bressett  and  Abe  Kosoff,  and  I  wrote  the  introduc¬ 
tion  to  it.  This  book  is  now  in  its  third  edition. 

Today,  the  Sheldon  System  has  been  adopted  to 
create  a  numerical  system  with  many  intermediate 
degrees,  as  we  all  know.  Mint  State,  which  Dr. 
Sheldon  in  1949  divided  into  three  categories,  MS- 
60,  MS-65,  and  MS-70,  now  is  subject  to  11  cate¬ 
gories,  with  every  number  from  MS-60  to  MS-70 
inclusive.  Whether  grading  is  a  science  or  an  art 
has  been  hotly  debated,  I,  for  one,  consider  it  to 
be  an  art,  to  which  some  scientific  methodology 
can  be  aplied  with  good  results. 

Often  lost  track  of  is  the  fact  that  the  so-called 
“technical  grade"  is  only  one  aspect  of  a  coin's  val¬ 
ue.  If  one  were  to  locate  10  different  encapsulated, 
certified  MS-63  half  cents  of  the  year  1853,  to  take 
a  miscellaneous  example,  and  arrange  them  all  in 
a  row,  a  connoisseur  of  the  half  cent  series  would 
undoubtedly  tell  you,  and  give  you  reasons  which 
would  force  you  to  agree,  that  the  “nicest"  coin 
of  this  technical  grade  could  be  worth  50%  or  even 
100%  more  than  the  least  attractive,  simply  for 
aesthetic  reasons.  Striking,  planchet  centering,  and 
other  things  provide  additional  variables. 

I  suspect  that  although  grading  is  more 
sophisticated  now  than  it  was  in  1892,  as  a  whole 
the  fraternity  of  collectors  is  much  less  satisfied  with 


I  have  noticed  that  certain  issues  among 
private  and  territorial  gold  coinage  closely 
resemble  United  States  Mint  issues.  For  example, 
the  reverse  design  of  Clark,  Gruber  &  Co.  1860- 
1861  gold  coins  are  in  this  category,  as  are  cer¬ 
tain  coins  of  private  San  Francisco  coiners  of  the 
early  1850s.  Did  someone  who  was  on  the  staff 
of  the  United  States  Mint  make  the  dies  for  these? 

Let  me  add  to  this  question  a  rather  obscure 
question,  but  I  will  ask  it  anyway:  Can  the  Clark, 
Gruber  &  Co.  Colorado  pieces  of  1860-1861  be 
considered  as  Civil  War  “tokens"?— S.G. 

SMany  private  and  territorial  gold  coins  are 
simply  copies  of  the  federal  coinage  design, 
made  so  that  the  pieces  would  be  more  readily  ex¬ 
cepted  in  the  channels  of  commerce.  Take,  for  ex¬ 
ample,  the  pieces  of  Moffat  &  Co.,  the  $5  and  $10 
coins  of  1849  and  1850.  The  dies  are  believed  to 
have  been  cut  in  San  Francisco  by  Albert  Kuner, 
who  was  an  engraver  by  profession  and  who  adver¬ 
tised  his  trade  in  the  local  newspapers.  However, 
he  selected  as  the  motifs  the  designs  used  on  con¬ 
temporary  American  issues. 

Some  pieces  are  very  crude  copies  of  federal  coin¬ 
age,  and  in  this  category  can  be  found  the  1852- 
dated  Moffat  $10  pieces,  which  are  of  a  workman¬ 
ship  which  would  make  a  Philadelphia  Mint 
engraver  hide  his  head  (see,  for  example,  the 
obverse  die  depicted  on  the  lower  left  of  page  243 
of  the  1989  edition  of  A  Guide  Book  of  United 
States  Coins). 

In  the  estate  of  James  D.  Longacre,  chief  engraver 
of  the  Philadelphia  Mint  during  the  period,  were 
found  some  die  trials  of  private  Western  coinage, 
including  Dubusq  pieces,  and  it  seems  reasonable 
to  assume  that  he  did  some  engraving  “on  the  side" 
and  that  certain  California  coins  are  his  work.  Fur¬ 
ther,  it  is  believed  that  dies  for  certain  companies 
were  ordered  through  Bailey  &  Co.,  Philadelphia 
jewelers,  who  may  have  had  Longacre  and  other 
Mint  employees  do  work  for  them. 

The  dies  for  certain  of  the  Clark,  Gruber  &  Co. 
pieces  were  almost  certainly  made  in  the  East, 
possibly  through  the  offices  of  Bailey  &  Co.  The 
$10  and  $20  issues  of  1860  of  the  “Pike's  Peak" 
design  depict  this  Colorado  mountain  which  in  the 
coin  motif  represents  nothing  so  much  as  a  volcanic 
cone,  whereas  in  real  life  Pike's  Peak  looks  nothing 
like  that,  has  no  pronounced  cone  at  the  top  or 
anywhere  else,  and  is  rather  amorphous  or 
“miscellaneous"  in  shape.  It  is  presumed  that  the 
Eastern  engraver  had  not  the  foggiest  idea  of  what 
Pike's  Peak  looked  like! 

As  to  whether  Clark,  Gruber  &  Co.  pieces  could 
be  designated  as  Civil  War  “tokens,"  those  pieces 
dated  1860  were  made  before  the  Civil  War.  Pieces 
dated  1861  might  qualify  for  this  in  a  broad  sense, 
but  I  doubt  if  many  collectors  would  opt  to  do  so. 
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U.S.  Silver  Coins 


1859  AU-50  .  159.00 

1860  EF-40  $79;  AU-50  . 145.00 


In  this  year  the  design  of  the  half  dime  was  modified,  the 
inscription  UNITED  STATES  OF  AMERICA  was  moved  from  the 
reverse  to  the  obverse,  and  a  new  style  of  wreath  was  employed. 
This  style  continued  through  the  end  of  the  series  in  1873. 

1860-0  EF-45  $89;  AU-55  .  179.00 

This  represents  the  last  half  dime  issue  of  the  New  Orleans 
Mint.  This  Southern  mint  passed  out  of  federal  hands  in  1861, 
after  which  coinage  was  suspended  until  1879,  by  which  latter 
year  half  dimes  were  no  longer  being  produced. 

1861  EF-45  $69;  About  Uncirculated-50,  with  small 

scratch . 35.00 

1862  EF-45  $69;  MS-60/63.  An  attractive  example 

with  iridescent  and  gray  toning  over  original 
lustre . 425.00 


1868-S  MS-60.  Quite  elusive  this  nice.  .  .425.00 


1869  MS-60 . 425.00 

1870  EF-45  $69;  AU-50  $145;  AU-55 _ 159.00 

1871  EF-45  $69;  AU-50  . 145.00 


Consider  building  a  type  set  of  United  States  coins.  This  is 
a  very  attractive  and  interesting  way  to  obtain  a  nice  cross- 
section  of  American  coinage  and,  at  the  same  time,  spread  your 
investment  across  many  series.  In  the  past,  "type"  coins  have 
been  very  strong  performers  in  the  market. 

For  our  money,  there  is  a  lot  of  value  to  be  obtained  in  coins 
grading  in  the  EF  and  AU  range,  such  as  the  1871  half  dimes 
offered  here.  They  are  but  a  tiny  fraction  of  coins  in  the  higher 
Mint  State  categories,  and  yet  they  retain  much  of  the  same 
sharpness,  all  of  the  same  design,  etc. 

Check  our  offering  of  Kingswood  Holders  in  this  issue— the 
ideal  way  to  get  started  on  a  type  set  of  U.S.  coins  and,  at  the 
same  time,  to  protect  and  display  it  beautifully. 

1872  EF-45  $69;  AU-50  . 145.00 

1872-S  Mintmark  Below  Bow.  MS-62  (NGC).  A  very 

nice  specimen,  lustrous,  with  golden  toning. 
$575;  MS-63.  Light  lilac  toning . 995.00 

1872- S  Mintmark  Above  Bow.  EF-45 . 59.00 

1873  EF-45  . 69.00 

All  1873  half  dimes,  Philadelphia  and  San  Francisco  varieties, 
have  the  Closed  3  in  the  date. 

1873- S  EF-45  . 69.00 


Review.  This  great  reference  is  the  combined  work  of  David 
).  Davis,  Russell ).  Logan,  Allen  S.  Lovejoy,  John  W.  McCloskey, 
and  William  L.  Subjack.  The  numismatic  information  in  the 
book  is  superb,  the  typography  is  without  question  among  the 
finest  we  have  ever  seen,  and  in  all  ways  the  authors  have 
created  a  very  memorable  production. 

The  "JR"  is  derived  from  John  Reich  who  was  a  German  im¬ 
migrant  who  gained  employment  at  the  Philadelphia  Mint  in 
March  1807.  Scholars  popularly  attribute  the  Capped  Bust 
design,  seen  on  half  dollars  beginning  in  1807,  but  not  on  the 
dime  series  until  1809,  to  Reich's  hands.  Today,  the  John  Reich 
Society  is  composed  of  collectors  interested  in  early  silver  coins 
of  the  period,  not  only  those  designed  by  Reich  but  earlier  issues 


as  well. 

1803  |  R-3.  G-4 . 495.00 

1805  JR-2.  G-4  $415;  F-12  .  795.00 


Of  dimes  of  the  year  1805  there  are  two  varieties.  JR-1  has 
five  berries  on  the  reverse,  while  JR-2  has  four  berries  on  the 
reverse.  Both  share  a  common  obverse. 

Sharp  EF  1805  Dime 


1805  JR-2.  Four  Berries.  EF-40.  A  splendid  exam¬ 
ple  of  this  early  issue— and  an  ideal  candidate 
for  a  type  set .  1,595.00 


Outstanding  1805  Dime 


1805  JR-2.  Four  Berries.  About 

Uncirculated-58.  A  superb  specimen,  simply 
outstanding  in  quality,  with  delicate  golden  ton¬ 
ing  over  lustrous  surfaces.  Aesthetically,  this  is 
one  of  the  nicest  you  will  find!  A  real  prize  for 
the  connoisseur . 4,250.00 


Dimes 


Rare  1798  Dime 


1798  Small  8.  John  Reich-3.  VF-30.  A  very 
pleasing  specimen  of  this  scarce  (Rarity-5)  vari¬ 
ety.  The  surfaces  are  toned  a  light  gray  with  iri¬ 
descent  hues.  A  splendid  opportunity  to  acquire 
a  outstanding  example  of  this  early  issue.  If  you 
want  quality,  this  is  it! . 3,250.00 


1800  JR-2.  AG-3 . 85.00 

The  "JR"  numbers  assigned  to  early  dimes  are  references  to 
the  volume,  Early  United  States  Dimes  1796-1837,  copies  of 
which  can  be  found  for  sale  in  our  book  section  of  the  present 


High-Grade  1807  Dime 


1807  JR-1.  AU-50.  Some  areas  of  weakness  around 
the  reverse  border,  as  struck,  and  as  typical  for 
the  issue  . 1,650.00 

This  variety  is  characteristically  lightly  struck  around  the 
periphery,  as  the  plate  coin  in  Early  United  States  Dimes 
1796-1837  indicates. 

For  the  variety  collector,  the  present  coin  represents  a  par¬ 
ticularly  high-quality  coin.  For  the  type  set  collector  it  offers 
a  chance  to  buy  a  technically  graded  AU-50  coin  at  a  much 
cheaper  price  than  one  would  pay  for  an  AU-50  coin  of  better 
striking  quality  (As  mentioned  in  the  introduction  to  this  Rare 
Coin  Review,  in  addition  to  technical  grade,  other  factors  af¬ 
fect  the  value  of  a  coin— notably  the  striking  quality  and 
aesthetic  appeal).  Continuing  on  the  same  theme,  if  we  were 
simply  to  mention  the  technical  grade  of  this  coin,  AU-50,  and 
say  nothing  else,  the  coin  would  appear  to  be  a  great  "bargain 
However,  it  is  important  to  know,  as  Paul  Harvey  might  say,  "the 
rest  of  the  story." 


1814  JR-1.  Small  Date.  F-15 . 109.00 

Of  the  three  obverse  dies  and  four  die  varieties  totally,  only 
JR-1  has  the  small  date  feature. 


1825  JR-2.  AU-50 


695.00 


1827  JR-11.  EF-40  $299;  JR-13.  AU-50  .  .695.00 


1828  JR-1.  Small  Date.  AU-50  $595;  JR-1.  R-2. 
AU-55.  Gorgeous  pale  gray  and  iridescent 


toning . 695.00 

1830  JR-3.  R-3.  Small  10c.  AU-50  475.00 

1831  JR-3. EF-40  $275;  JR-5.  EF-40  $275;  JR-4.  AU-55, 

a  beauty . 565.00 

1833  JR-9.  AU-50  475.00 

1834  JR-1.  AU-50  $475;  JR-1.  AU-55  _ 565.00 

1836  JR-3.  AU-55  $565;  JR-3.  AU-58 _ 625.00 

LIBERTY  SEATED  DIMES 

1838-0  No  Stars.  F-15  . 185.00 


Gem  1850  Dime 


1850  MS-64.  A  splendid  specimen  with  delicate 
golden  toning  over  lustrous  and  pleasing  frosty 

surfaces . 1,995.00 

1853  Arrows  at  Date.  EF-45  $49;  MS-60.  A  very  at¬ 
tractive  specimen  with  mottled  gray  toning  over 

brilliant  surfaces . 675.00 

1856  Small  Date.  EF-40  . 49.00 


Subscribe! 

If  this  is  your  first  issue  of  Rare  Coin 
Review  then  we  invite  you  to  jump  aboard 
the  bandwagon.  Subscribe!  Our  reasonable 
rates,  given  elsewhere  in  this  issue,  are  far 
less  than  it  costs  us  to  create,  produce,  and 
deliver  each  issue  to  you.  And,  what  a 
wealth  of  information  each  issue  holds— 
desirable  coins  for  sale,  interesting  articles, 
research  information,  you  name  it.  Many 
more  great  issues  of  the  Rare  Coin  Review 
are  being  planned— so  subscribe  now  and 
don't  miss  a  single  one! 
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Rare  1863  Dime 


Rare  1915  Proof  Dime 


U.S.  Silver  Coins 


1863  Proof-63.  Lilac  toning  over  brilliant  surfaces. 
Well  struck . 975.00 

The  1863  is  one  of  the  most  desirable  dates  in  the  entire  Lib¬ 
erty  Seated  series,  just  14,000  business  strikes  plus  460  Proofs 
were  minted,  making  it  doubly  rare.  The  Proof  mintage  on  its 
own  is  the  lowest  recorded  for  any  Proof  coin  of  the  Liberty 
Seated  series  wth  legend  on  obverse,  1860-1891!  The  business 
strike  mintage  of  only  14,000  pieces  is  among  the  very  lowest. 
The  Guide  Book  suggests  a  price  of  $1,100  for  Proof-63,  and 
were  we  to  charge  that,  it  would  probably  sell  instantly.  How¬ 
ever,  we  just  bought  it  at  an  especially  favorable  price  so  offer 
it  inexpensively,  as  noted  above. 


1860  Proof-60  or  finer.  Beautiful  iridescent  toning. 
A  coin  which  at  quick  glance  looks  Proof-63 
or  even  higher  Here  is  a  real  value!  .550.00 
1873  Arrows  at  Date.  F-15  $32;  VF-20  $40;  EF-40. 


Popular  type  issue . 69.00 

In  1873  arrows  were  added  to  the  date  to  signify  an  increase 
in  the  authorized  weight,  just  the  opposite  of  the  situation  in 
1853,  two  decades  earlier. 

1874  Arrows  at  Date.  EF-40  . 129.00 

1875  AU-50  $99;  AU-55  $139;  AU-58  .  .  .  169.00 

1876  AU-55  .  129.00 


1879  Proof-62.  A  brilliant  and  quite  attractive  ex¬ 
ample  of  one  of  the  most  desired  dime  dates 
in  the  series,  particularly  because  of  the  related 


low  business  strike  mintage . 895.00 

1883  AU-50  $99;  AU-55  .  159.00 

1884  AU-50 . 99.00 

1887  AU-55  .  139.00 

1887-S  AU-50 . 99.00 

1888  EF-45  $79;  AU-50  . 99.00 

1891-S  AU-50 . 99.00 


BARBER  DIMES 

1892  MS-63.  Gorgeous  light  gray  toning  over  frosty 


surfaces  . 365.00 

1892- 0  AU-55  .  105.00 

1893- 0  F-15 . 59.00 

1894  VF-20  . 69.00 

1894- 0  VC-8 . 49.00 

1895  Very  Good-8.  Scarcest  date  from  the  Philadel¬ 
phia  Mint . 89.00 

1895- 0  G-4.  The  rarest  New  Orleans  Mint  coin  in 

the  entire  Barber  dime  series . 129.00 

1896- 0  G-4  $39;  VF-20,  with  somewhat  porous 

surfaces  . 99.00 


The  preceding  coin  has  "somewhat  porous  surfaces'— which 
we  have  evaluated  and  priced  accordingly.  However,  it  could 
be  that  you,  the  buyer,  may  have  a  different  opinion.  It  is  precise¬ 
ly  for  such  a  reason  that  we  offer  our  30-day  money-back  guar¬ 
antee  of  satisfaction.  If  you  don't  agree  with  the  grade, 
appearance,  pricing,  value,  or  any  other  aspect  of  a  coin,  just 
send  it  back  within  30  days  and  an  instant  refund  is  yours! 


Our  Collection  Portfolio  Program 

Would  you  like  to  purchase  coins  from  us  on  a 
monthly  program?  If  so,  our  Collection  Portfolio  Pro¬ 
gram  may  be  just  what  you  have  been  seeking. 
Frank  Van  Valen  will  keep  track  of  what  he  has  sent 
you,  and  the  things  you  need,  and  each  month,  or 
other  interval  of  your  choosing,  will  send  items  for 
your  selection.  This  is  an  ideal  way  to  build  a  mean¬ 
ingful  collection  without  any  "fuss  or  bother."  jump 
on  the  Collection  Portfolio  Program  bandwagon— 
you'll  be  in  the  company  of  many  happy  collec¬ 
tors  Ask  for  our  free  "C.P.P.  Brochure." 


1896-S  Rarity 


1896-S  MS-65.  A  superb  specimen  of  one  of 
the  key  rarities  in  the  series  in  this  grade.  Few 
equivalent  examples  have  appeared  on  the 
market  in  our  generation. 

The  present  coin  is  splendid  in  every  respect, 
is  well  struck,  and  exhibits  delicate  golden  and 
iridescent  toning  over  frosty  surfaces.  Here  is 
an  item  for  the  connoisseur! . 2,395.00 


1897  AU-50  $89;  MS-60  . 225.00 

1897-0  VG-8 . 42.00 

1897- S  VF-30  . 32.00 

1898  MS-60 . 225.00 

1898- S  VF-30 . 21.00 

1899  EF-40  $32;  EF-45  $39;  AU-50  . 89.00 

1899- 0  G-4 . 6.00 

1900- S  EF-45  . 32.00 


The  above  listing  of  a  1900-S  dime  in  EF-45  grade  for  just 
$32  set  us  to  thinking  about  the  value  that  can  be  had  in  to¬ 
day's  market  for  certain  issues  in  EF,  AU,  and  even  MS-60  grades. 
Many  of  these  are  out  of  the  spotlight  with  investors,  with  the 
result  that  they  are  truly  excellent  values  compared  to  MS-65 
and  higher  level  pieces.  Therein  may  lie  an  opportunity. 


1901-S  VG-8.  Scratches.  Satisfaction  guaranteed  at 


just . 30.00 

1902  AU-50 . 89.00 

1902-0  AU-50  . 99.00 

1902-S  AU-55.  Scarce  in  this  grade . 149.00 

1903  EF-40  $32;  EF-45 . 39.00 

1904  VF-30  $15;  AU-55  . 99.00 

1904- S  VG-8  . 26.00 

1905- S  AU-50  . 89.00 

1906  EF-40  $32;  EF-45 . 39.00 

1906- D  EF-45 . 39.00 

1906- 0  EF-40  . 45.00 

1907  EF-45  $32;  AU-55  . 99.00 

1907- S  AU-50 . 99.00 

1908  AU-55 . 99.00 

1908- D  EF-45 . 39.00 

1908- 0  VF-30  . 23.00 

1909- 0  VF-30  $23;  EF-40 . 37.00 

1910  EF-40  $32;  AU-58  . 149.00 

1910- D  EF-45  . 49.00 

1910-  S  EF-40  . 32.00 

1911  MS-60  . 225.00 

1911- D  EF-45  $39;  AU-58  . 149.00 

1911- S  EF-45  . 39.00 

1912  AU-55  $99;  MS-60  . 225.00 

1912- S  EF-40  . 29.00 

1913  EF-40  $29;  AU-50  $89;  MS-60,  small  scratch 

on  the  obverse . 99.00 

1913- S  G-4/VG-8,  key  issue . 15.00 

1914  EF-40  $32;  EF-45  $39;  AU-55  . 99.00 

1914- D  EF-45  . 39.00 

1914-S  EF-40  $29;  EF-45  . 37.00 

1915  VF-30  $9;  AU-50  . 89.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1915  Proof-64.  A  splendid  specimen,  one  of  the 
nicest  we  have  seen,  of  this  highly  prized  date. 
Light  lilac  toning  is  over  brilliant  surfaces.  Ex¬ 
ceptionally  well  struck . 1,350.00 

The  1915  Proof  dime  has  a  mintage  of  just  450  pieces,  sec¬ 
ond  only  to  the  1914  in  terms  of  Proof  rarity  within  the  series. 
Of  the  450  coins,  it  is  not  certain  that  all  were  distributed.  Of 
those  that  were  distributed,  few  today  could  equal  the  quality 
of  the  piece  hereoffered.  A  prize  for  the  connoisseur! 


1915- S  VF-30  . 13.00 

1916  Barber  EF-40  $29;  AU-50  $89;  About 

Uncirculated-55  . 99.00 

1916-  S  Barber  AU-50  $89;  AU-55  . 99.00 


MERCURY  DIMES 

We  are  very  pleased  to  announce  the 
recent  purchase  of  an  outstanding  group 
of  Mercury  dimes  in  various  conditions. 
Many  of  the  coins  come  from  a  nearly 
complete  set  assembled  over  the  years. 
Included  within  the  listing  are  an  out¬ 
standing  1921  in  MS-63  condition  and  a 
superb  1942/1  in  MS-63  condition.  Also 
of  note  to  many  Mercury  dime  collectors 
are  some  superb  issues  from  the  teens 
and  20s. 

Be  sure  to  review  this  section  careful¬ 
ly,  as  there  are  many  important,  key  and 
semi-key  issues  offered  that  we  have  not 
listed  for  quite  some  time. 


1916  Mercury  MS-60  . 29.00 

1916- S  Mercury  MS-60  $49;  MS-64.  Lustrous  with 
light  golden  and  silver-gray  toning  .  .  .  149.00 

1917  AU-55  $16;  MS-60 . 21.00 

1917- D  AU-55  $69;  MS-60.  Satiny  lustre  and  golden 

orange  toning  on  the  reverse . 115.00 

1917- S  AU-55  $25;  AU-58  . 32.00 

1918- D  FF -45  . 25.00 

1918- S  AU-55  . 29.00 

1919  AU-55  . 19.00 

1919- D  AU-55  . 99.00 


1919-S  MS-64.  Gorgeous  satiny  lustre  with  a  whis¬ 


per  of  champagne  toning . 375.00 

1920  MS-64.  Full  Split  Bands  (henceforth  ab¬ 
breviated  FSB)  . 49.00 

1920-S  MS-60  . 65.00 


Key  MS-63  1921  Dime 


1921  MS-63.  A  sharply  struck,  satiny  piece  with  a 
trace  of  light  golden  toning.  Save  for  two  tiny 
marks  on  Liberty's  cheek,  this  coin  would  grade 
MS-65  overall.  A  superb  piece  for  the  quality¬ 
conscious  collector . 1,150.00 
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U.S.  Silver  Coins 


1921-D  EF-40  $265;  EF45.  Very  sharply  struck  $375; 
MS-60.  A  pleasing,  lustrous  example  of  this  key 


issue . 795.00 

1923-S  AU-55  . 49.00 

1924  AU-58  . 29.00 


1924-S  MS-65.  A  superb  example  of  the  issue,  and 
quite  scarce  in  this  high  state  of  preservation. 
The  coin  is  fully  brilliant  with  pleasing  satiny 


surfaces  and  a  sharp  strike . 895.00 

1925  AU-55 . 21.00 


Rare  Gem  1925-D  Dime 


1925-D  MS-65  FSB.  A  beautiful  piece  exhibiting 
blazing  brilliance  and  a  superb  strike.  This  issue 
is  extremely  scarce  with  Full  Split  Bands  and 
is  worth  a  premium  as  such.  First  call  gets  it  for 
just  . 2,750.00 

1927  MS-64  FSB.  Satiny  with  a  pleasing  light  golden 
patina . 69.00 

1927- S  AU-55  $49;  AU-58.  Attractively  toned  yellow, 

green,  and  russet . 55.00 

1928- D  AU-55  . 79.00 

1929  MS-65.  Gorgeous  satiny  surfaces  $99;  MS-65 

FSB.  Blazing  lustre  with  a  trace  of  golden  or¬ 
ange  toning  . 279.00 

1929- S  Mint  State-65.  Fully  brilliant  with  satiny 

surfaces . 215.00 

1930  MS-65.  Satiny  with  a  sharp  strike  and  light 

golden  toning . 165.00 

1930- S  AU-55  . 49.00 

1931- D  MS-64.  Exceptional  eye  appeal.  This  coin 

has  gorgeous  frosty  surfaces . 195.00 

1931-S  MS-65.  An  immaculate  coin  exhibiting 
gorgeous  satiny  surfaces  and  toned  with  a  whis¬ 
per  of  golden  iridescence  . 295.00 

1934  MS-60  .  : . 25.00 

1934- D  MS-60 . 32.00 

1935- D  MS-64  FSB  . 89.00 

1935- S  MS-63.  Lustrous  example.  Light  iridescent 

toning  . 49.00 

1936  MS-63  . 25.00 

1936- D  MS-65  FSB.  Satiny  surfaces . 315.00 

1937  MS-63  $32;  MS-65  $59;  MS-65  FSB  .99.00 

1938  MS-63  $32;  Proof-64.  Sharply  struck  with 
deep  mirrored  surfaces  $475;  MS-65  $75; 
Proof-65.  Highly  reflective  surfaces  toned  light 


golden  and  brown . 850.00 

1939  MS-63.  Toned  . 27.00 

1939-D  MS-63  . 23.00 

1939- S  MS-63.  Toned  $32;  MS-64  . 39.00 

1940  MS-63  $22;  Proof-65  . 695.00 

1940- D  MS-63  $35;  MS-63  FSB  $42;  MS-65  FSB. 

Lustrous  . 139.00 


1940- S  MS-63  $22;  MS-64 . 28.00 

1941  MS-63  $19;  MS-65  $45;  Proof-65.  Superb  full 

mint  brilliance . 550.00 

1941- D  MS-63  $38;  MS-63  FSB  $45;  MS-64  FSB. 

Fully  lustrous . 59.00 

1941-S  MS-63  $22;  MS-63  FSB  $36;  MS-65  59.00 
1942/1  VF-20  $249;  AU-50.  A  lustrous  and  frosty 
example  of  this  key  issue . 425.00 

Exceptional  1942/1  Dime 


1942/1  MS-63.  An  extremely  difficult  issue  to  find 
in  this  high  state  of  preservation.  This  coin  is 
fully  brilliant  and  very  lustrous  with  a  strong 
strike.  An  outstanding  piece  for  a  high-quality 
Mercury  dime  set.  We  only  have  one,  so  call 
immediately . 2,100.00 

1942  MS-63  $22;  MS-65  $49;  Proof-65  . 550.00 

1942-D  Mint  State-63  FSB  $38;  MS-65  $59;  MS-65 

FSB . 129.00 

1942- S  MS-63  $27;  MS-65  . 69.00 

1943  MS-63  $22;  MS-63  FSB  $29;  MS-65  $59; 

MS-65  FSB  . 115.00 

1943- D  MS-63  $22;  MS-63  FSB  $35;  MS-64  $47; 

MS-65  FSB . 99.00 

1943- S  MS-63  $22;  MS-65  $59;  MS-65.  Nice  lustre 
. 129.00 

1944  MS-63  $23;  MS-65  . 75.00 

1944- D  MS-63  $21;  MS-63  FSB  $35;  MS-65  FSB. 

Lustrous . 99.00 

1944- S  MS-63  $22;  MS-63  FSB  $32;  MS-64  $37; 

MS-65  . 49.00 

1945  MS-63  $19;  MS-65  . 59.00 

1945- D  MS-63  $19;  MS-65  . 45.00 

1945-S  MS-63  . 22.00 


20-Cent  Pieces 

1875  AU-55.  A  very  attractive  specimen  of  the  first 
year  of  this  short-lived  denomination  595.00 

Buying  by  mail  from  Bowers  and  Merena  Galleries  is  just  like 
going  to  a  department  store.  Our  various  "departments"  offer 
just  about  everything,  from  20-cent  pieces  to  half  dimes  to  co¬ 
lonial  coins,  to  commemorative  half  dollars  to  double  eagles 
to  scarce  currency  notes  to  Jefferson  nickels  to  Barber 
quarters— you  name  it,  and  chances  are  good  that  we  have  it! 
However,  we  have  something  that  not  even  the  best  department 
store  has:  convenience  in  shopping.  There  is  no  parking  prob¬ 
lem,  no  waiting  in  line,  no  fuss.  Pick  out  what  you  want  from 
this  Rare  Coin  Review,  pick  up  the  phone,  call  us  toll-free— we 
pay  for  the  call— and  a  moment  later  we'll  reserve  precisely 
what  you  want.  Or,  use  the  post-paid  envelope  provided  to  send 
your  order  by  mail. 


1875-CC  VG-8  $89;  VF-30  $235;  Extremely  Fine-40 
$275;  EF45  $395;  AU-50,  reverse  scratch  $495; 
AU-55  . 595.00 

The  1875-CC  is  quite  reasonably  priced  on  today's  market, 
and  yet  it  has  a  couple  features  beyond  the  ordinary.  First,  the 
mintage  is  relatively  low:  just  133,290  were  struck.  Second,  it 
represents  the  only  readily  collectible  Carson  City  Mint  20-cent 
piece,  for  the  1876-CC  is  so  elusive  as  to  be  for  all  practical 


purposes  unobtainable.  There  is  something  quite  appealing 
about  the  "CC"  mintmark  on  a  coin — the  only  double  mint- 
mark  used  in  American  coinage. 


1875-S  F-12  $79;  EF-40  $325;  EF-45  $385;  AU-50 
$450;  AU-55  . 550.00 


1876  Scarce  date.  EF-40  $365;  MS-60.  Brilliant  sur¬ 
faces  with  a  tinge  of  light  golden  lustre  around 
the  obverse . 950.00 


Very  Pleased,  As  Usual 

The  following  is  from  a  letter  from  Dr.  D.B.: 

"I  received  my  copy  of  the  new  edition  of  High 
Profits  from  Rare  Coin  Investment  yesterday  and  I'm 
already  half  through  it.  Thank  you  also  for  the  at¬ 
tractive  1851-0  silver  3-cent  piece  I  recently  received 
from  you.  It  fits  in  beautifully  with  my  type  set. 

“Additionally,  I  want  to  tell  you  how  much  I  ap¬ 
preciate  the  offerings  in  your  recent  Special  Coin 
Letter— the  pieces  were  right  in  line  with  my  cur¬ 
rent  collecting  needs.  Right  now  I  am  eagerly 
awaiting  the  arrival  of  the  group  of  half  dollars  I 
ordered  from  your  company.  I'm  confident  that  I 
will  be  very  pleased,  as  usual." 


Cause  and  Effect? 

Writing  in  The  International  Harry  Schultz  Let¬ 
ter,  Ed  Lee  noted: 

"A  happening  with  enormous  implications  for  in¬ 
vestors  has  just  occurred.  Allegiance  Corp.,  a  sub¬ 
sidiary  division  of  General  Electric,  just  purchased 
James  Blanchard  &  Co.,  one  of  the  largest  coin  firms 
(1987  sales  $115  million).  This  will  institutionalize 
the  coin  market.  Last  time  anything  a  bit  like  this 
happened  was  in  the  mid-1970s  when  General  Mills 
bought  Bowers  &  Ruddy  Galleries.  Interestingly,  the 
finest  bull  market  ever  in  rare  U.S.  coins  immediate¬ 
ly  followed  that  acquisition,  while  this  one  has  oc¬ 
curred  during  the  initial  stage  of  another  period  of 
rising  prices  which  may  exceed  the  1975-1980 
boom.  Given  that  the  U.S.  coin  market  is  a  $1  billion 
industry  we  must  pay  serious  attention  when 
billions  suddenly  become  available." 

First  of  all,  we  welcome  General  Electric  to  the 
coin  hobby  (or  industry),  and  wish  them  well.  Sec¬ 
ond,  in  all  modesty  we  are  not  sure  that  the  invest¬ 
ment  of  General  Mills  in  our  business,  which 
occurred  in  autumn  in  1974,  was  responsible  for 
the  coin  boom  of  that  decade  (we  reacquired  the 
firm  from  General  Mills  in  the  early  1980s,  and  they 
have  no  financial  interest  in  us  now). 
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Reader  M.C.  recently  “complained"  that  our  Coin 
Quiz  was  too  easy,  for  on  his  first  try  he  got  eight 
out  of  10  right.  (Question:  If  it  was  so  easy,  why 
didn't  he  get  all  10  right?)  Anyway,  this  present  quiz 
is  about  as  far  from  the  obvious  as  is  possible — 
without  leaving  the  pages  of  A  Guide  Book  of 
United  States  Coins.  We  have  deliberately  tried  to 
make  our  questions  as  obscure  as  possible.  Answers 
are  at  the  end.  Page  numbers  in  parentheses  refer 
to  the  location  in  the  Guide  Book  where  the  answer 
can  be  explained. 

Here  goes — and  if  you  get  even  four  or  five  right 
you  are  doing  well! 

1.  In  numismatic  history  who  was  Robert 
Sanderson? 

a.  A  numismatist  who,  by  1950,  had 
assembled  one  of  each  date  and  mint- 
mark  variety  of  United  States  coin. 

b.  An  early-day  dealer  who  did  business 
from  his  home  on  Pine  Street,  Phila¬ 
delphia. 

c.  Assistant  mintmaster  to  John  Hull  in  co¬ 
lonial  Massachusetts. 

d.  Designer  of  the  1936  York  com¬ 
memorative  half  dollar. 

2.  Why  is  Professor  J.L.  Riddell  mentioned  in  the 
Guide  Book,  and  with  which  educational  institu¬ 
tion  was  he  affiliated? 

a.  He  analyzed  die  varieties  of  large  cents, 
and  was  with  Columbia  University. 

b.  He  was  a  recipient  of  an  1861  Con¬ 
federate  half  dollar  and  was  with  the 
University  of  Louisiana. 

c.  He  cut  the  dies  for  1851  and  1852  oc¬ 
tagonal  $50  pieces  and  was  associated 
with  Harvard. 

d.  He  edited  the  Guide  Book  and  was 
associated  with  the  University  of  New 
Hampshire. 

3.  What  numismatic  connection  has  the  New  York 
Zoological  Gardens  (Bronx  Zoo)? 

a.  The  Bronx  Coin  Club  meets  there  on  oc¬ 
casion. 

b.  Raymond  L.  Ditmars,  curator  of 
herpetology  there,  was  an  advisor  for  the 
design  of  the  reverse  of  the  1918  Illinois 
half  dollar. 

c.  George  T.  Morgan,  designer  of  the  1878 
silver  dollar,  once  worked  there. 

d.  “Black  Diamond,"  an  inmate,  was  a 
model  for  the  1913  nickel. 

4.  Why  does  the  name  of  Rick  Sundman  appear 
in  the  Guide  Book ? 

a.  Because  he  is  among  the  distinguished 
dealers  who  contributed  price  infor¬ 
mation. 

b.  He  first  identified  the  1942/1  overdate 
Mercury  dime. 

c.  With  Elizabeth  Jones,  he  was  co-designer 
of  the  1982  Washington  commemorative 
half  dollar. 

d.  In  1871  he  operated  the  Wailuku  Plan¬ 
tation. 


5.  Where  is  the  Matanuska  Valley,  and  why  is  it 
mentioned  in  the  Guide  Book ? 

a.  In  Oregon;  it  was  once  considered  to  be 
a  site  for  a  mint. 

b.  In  Pennsylvania;  nickel  ore  was  extracted 
from  there  in  the  1860s. 

c.  In  Alaska;  in  the  1930s  tokens  were 
issued  there. 

d.  Located  near  Englewood,  Ohio,  it  was 
once  commemorated  on  a  half  dollar. 

6.  If  you  were  a  collector  of  1785-1788  Vermont  cop¬ 
per  coins  and  if  for  $1,000  you  were  offered  a  “Fine" 
example  of  one  of  the  following  issues,  which  one 
would  be  a  fantastic  bargain? 

a.  1787  BRITANNIA 

b.  1787  Bust  Left. 

c.  1786  Bust  Left. 

d.  1787  Bust  Right. 

7.  "It  was  a  patchwork  job,"  notes  the  Guide  Book 
concerning  a  certain  item,  which  is: 

a.  A  book  on  half  dollar  die  varieties  writ¬ 
ten  by  John  Haseltine. 

b.  The  numerical  grading  system. 

c.  The  Coinage  Act  of  1873. 

d.  The  1804  restrike  large  cent. 

8.  Hans  Schuler  is  known  as: 

a.  A  famous  New  York  City  coin  dealer. 


b.  The  designer  of  the  1934  Maryland  half 
dollar. 

c.  An  engraver  employed  at  the  Philadel¬ 
phia  Mint  in  1793. 

d.  Superintendent  of  the  Carson  City  Mint. 

9.  John  Frederick  Lewis  is  remembered  as: 

a.  The  person  who  sketched  the  Liberty 
Bell. 

b.  Author  of  Only  Yesterday,  a  social  history 
of  America  in  the  1920s. 

c.  Captain  of  the  ghost  ship  Mary  Deare. 

d.  Engraver  of  the  1856  Flying  Eagle  cent 
dies. 

10.  What  does  the  term  "Kalmar  Nyckei"  mean? 

a.  The  five-cent  design  by  George  H. 
Kalmar,  produced  in  1881,  but  never 
adopted. 

b.  A  coinage  alloy  imported  from  Holland 
in  1852. 

c.  A  17th-century  Swedish  ship. 

d.  He  was  an  assayer  at  the  San  Francisco 
Mint  in  1854. 

Answers:  1-c  (page  14  of  the  Guide  Book),  2-b  (page 
260),  3-d  (page  100),  4-a  (page  3),  5-c  (page  263), 
6-b  (page  46),  7-d  (page  75),  8-b  (page  219),  9-a 
(page  154),  10-c  (page  215). 


Peter,  the  Mint  Eagle 

What  happened  to  "Peter,"  the  Mint  eagle?  Some  say  that  Peter  was  used  as  a  model  for 
the  1836  Gobrecht  pattern  silver  dollar  and  the  1856  Flying  Eagle  cent.  Peter  lived  at  the 
Philadelphia  Mint,  coming  and  going  freely  through  open  windows.  One  day  he  chanced  to 
perch  on  a  rotating  flywheel,  broke  his  wing,  and  died  shortly  afterwards.  In  mounted  form, 
Peter  remained  a  part  of  the  Mint  exhibits  for  many  years  thereafter  and,  in  fact,  was  ex¬ 
hibited  at  the  World's  Columbian  Exposition  in  Chicago,  1893,  along  with  the  National  Coin 
Collection  (at  the  time  known  as  the  Mint  Collection).  What  happened  to  the  stuffed  Peter 
since  then?  Good  news:  he  is  alive  and  well  and  is  mounted  in  a  case  in  the  foyer  of  the 
Philadelphia  Mint,  where  all  can  see  him. 

Shown  here  is  his  image  as  reproduced  on  a  postcard  from  a  photo  by  Ed  Elvidge, 
published  by  Coastal  Photo  Scenics,  and  sold  by  the  Eastern  National  Park  and  Monument 
Association,  concessionaires  at  the  Mint. 
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Quarter  Dollars 


1856  VF-30  $49;  EF-45 


115.00 


U.S.  Silver  Coins 


Key  1804  Quarter 


1804  VF-30.  A  splendid  specimen  of  this 
highly-prized  issue,  a  coin  which  combines  a 
nice  technical  grade  with  attractive  gray-toned 
surfaces,  giving  the  piece  a  high  degree  of 
aesthetic  quality . 3,450.00 

The  1804  is  the  first  year  combining  the  Draped  Bust  obverse 
motif  with  the  Heraldic  Eagle  reverse.  Just  6,738  pieces  were 
struck,  according  to  the  Guide  Book,  a  startlingly  low  figure, 
as  it  is  but  a  tiny  fraction  of  the  next  rarest  date,  the  1805,  of 
which  121,395  were  made. 


1820  Large  0  in  Date.  VF-20  . 225.00 

1831  VF-20  . 99.00 


1834  AU-55.  A  very  nice  example  of  the  grade,  with 
attractive  deep  iridescent  toning  around  the 


periphery . 650.00 

1838  Capped  Bust.  EF-40 . 275.00 


LIBERTY  SEATED  QUARTERS 

1840-0  No  Drapery.  AU-55.  Light  gray  and  golden 
toning.  A  very  nice  example  of  the  first  New 
Orleans  Mint  variety  in  the  series  .  .  .425.00 


1842-0  Small  Date.  VG-8.  A  very  nice  example  of 
key  issue  in  the  series,  a  prize  for  the  Liberty 

Seated  specialist . 445.00 

1843  AU-58.  Nearly  all  of  the  original  mint  lustre 
still  remains  in  the  fields . 295.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue 
for  some  really  great  buys  on  interesting 
and  valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 


1853  Arrows  at  Date,  Rays  on  Reverse.  AU-58 

$495;  MS-60  . 995.00 

In  1853  arrows  were  added  to  the  date  and  rays  to  the  re¬ 
verse  to  indicate  a  reduction  in  value,  to  stem  the  widespread 
hoarding  and  melting  of  silver  coins  which,  at  that  time,  were 
worth  more  in  bullion  value  than  face  value.  The  rays  feature, 
also  found  on  contemporary  half  dollars,  was  discontinued  after 
1853,  thus  isolating  the  1853  quarter  and  half  dollar  as  one- 
year  types. 


1857  AU-55  $249;  AU-58  $295;  MS-60  .695.00 


1858  AU-50  . 199.00 

1860  EF-40  $110;  AU-55  $215;  MS-60  .  .495.00 

1861  AU-50  . 175.00 

1862  AU-50  . 175.00 


1854  Arrows  at  Date.  VF-20  $39;  VF-30  $49;  EF-40 
$89;  AU-55  $495;  MS-60 . 895.00 


Rare  1854-0  25c 


1854-0  Arrows  at  Date.  MS-63.  Repunced  mint- 
mark.  Breen-3999.  Listed  by  Walter  Breen  as 
Rare  with  the  repunced  mintmark.  A  beautiful, 
frosty  specimen  attractively  toned  pale  rose.  A 
prize  for  the  specialist . 1,495.00 


Completed  His  Set 

The  following  letter  is  from  Dr.  T.S.  and  was  ad¬ 
dressed  to  Frank  Van  Valen: 

"Please  find  enclosed  a  check  against  my  order 
No.  6523.  With  the  addition  of  the  1924-S  dollar, 

I  have  now  completed  my  Peace  silver  dollar  col¬ 
lection.  I  am  exhibiting  the  collection  in  a  plastic 
display  holder,  and  this  makes  an  impressive  ar¬ 
rangement  for  these  beautiful  dollars.  Thanks  go 
to  you  and  your  fine  firm,  Bowers  and  Merena,  for 
helping  me  assemble  this  great  collection. 

"However,  it  is  now  time  to  start  a  new  collec¬ 
ting  challenge.  I  have  been  interested  in  trade 
dollars  and  have  purchased  a  few  of  these  dollars 
from  you.  If  you  think  it  would  be  possible,  I  would 
like  to  complete  a  set  of  business  strike  dollars — 
no  Proofs — in  AU  grade,  for  the  years  1873  through 
1878.  Please  let  me  know  if  this  is  a  possibility,  and 
I  shall  send  you  a  list  of  the  trade  dollars  I  have 
already  purchased  so  we  can  avoid  any  duplicates. 

"Thanks  to  you  and  to  Bowers  and  Merena 
Galleries  for  'Being  my  friend  in  the  rare  coin  busi¬ 
ness.'  Your  motto  is  really  true." 


Rare  1868  Quarter 


1868  MS-63.  Brilliant  surfaces  with  a  tinge  of  light 
golden  toning.  Very  scarce  in  business  strike 
form . 1,995.00 


1872  AU-58  Scarce  in  this  high  grade  .  .  .475.00 

1873  Arrows  at  Date.  EF-40  $179;  AU-50,  some 


obverse  scratches . 275.00 

1874  Arrows.  EF-40 . 179.00 

1875  AU-55  .  195.00 

1876  EF-45  $99;  AU-55  .  195.00 

1876-CC  AU-55  . 249.00 

1876-S  AU-55 . 215.00 

1877  AU-55  .  185.00 


1877-CC  MS-63.  Repunched  77  in  date.  .995.00 
1877-S  AU-58  . 239.00 


Bargain  Proof  1879  Quarter 


1879  Value  of  Proof-60,  but  more  accurately  de¬ 
scribed  as  having  a  Proof-65  obverse,  with  a 
small  scratch,  and  with  a  Proof-65  reverse.  Here 
is  a  piece  offered  at  a  tiny  fraction  of  its  other¬ 
wise  value.  Highly  desired  as  a  date  795.00 
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26  Coin  Tales! 

The  Numismatist’s  Fireside  Companion,  edited  by  Q.  David  Bowers 


A  nifty  new  book, 

224  pages  in 

length  and  packed  with  all 
sorts  of  interesting  stories. 
The  Numismatist's  Fireside 
Companion  has  been 
released  by  Bowers  and 
Merena  Publications. 


Within  its  covers  can  be 
found  a  veritable  ban¬ 
quet  of  numismatic  tales  by  a 
variety  of  well-known  authors, 
including  Q.  David  Bowers, 
Douglas  McDonald,  John  J. 
Ford,  Jr.,  Don  Alpert,  Cal 
Wilson,  Bruce  Lorich,  Codman 
Hislop,  Paul  M.  Green,  Harvey 
Roehl,  Tom  Becker,  and  Hans 
Schulman.  Louis  Eliasberg, 
who  accomplished  the  feat 
that  no  one  has  ever  done 
before  or  since-the  assembl¬ 
ing  of  a  complete  collection 
of  U.S.  coins  by  date  and 
mint-is  represented  by  the 
story  he  told  of  his  collecting 
experiences  over  the  years. 

All  in  all,  this  anthology 
comprises  26  articles  on 
just  about  every  numismatic 
subject  imaginable,  including 
history,  collecting,  investment, 
rarities-you  name  it. 

About  a  year  ago  we 
released  another  book. 
The  Numismatist's  Bedside 
Companion,  which  proved  to 
be  a  surprise  best-seller. 
Following  excellent  reviews  in 
the  press,  and  word  of  mouth 
from  those  who  bought  early 
copies,  the  book  went  on  to 
achieve  sales  nearly  triple  our 
expectations,"  says  Raymond 
N.  Merena.  "The  present  book 
is  a  companion  volume,  and 
all  who  liked  the  first  one  will 
like  this  one  just  as  well,"  he 
suggests. 

□  (Stock  No.  BBM-201), 
Softbound.  $9.95 
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Glittering  1880  Proof  25c 


U.S.  Silver  Coins 


1880  Proof-63.  Brilliant  surfaces.  A  very  nice  ex¬ 


ample  of  this  scarce  date . 1,395.00 

1888  AU-58.  A  scarce  issue  of  which  just  10,833 

examples  were  produced . 595.00 

1888-S  AU-50 . 185.00 

1890  EF-45  $185;  AU-55.  A  beautiful,  original  ex¬ 
ample  of  this  scarce  issue  . 525.00 

1891  AU-58  . 249.00 

1891-S  AU-55  . 225.00 

The  date  numerals  have  been  lightly  repunched  in  the  die. 

BARBER  QUARTERS 

1892  AU-55 . 195.00 

1904  EF-45 . 119.00 

1907  AU-50  . 149.00 


1908-0  MS-63 . 750.00 

1915  AU-55  .  185.00 

1915- D  AU-55  $185;  MS-60 . 315.00 

1916- D  Barber  AU-55 . 185.00 


STANDING  LIBERTY  QUARTERS 


1917  Type  I.  EF-45  $99;  AU-55,  a  sharp  and  attrac¬ 
tive  piece  $189;  AU-58.  Well  struck,  lustrous  and 
lightly  toned . 215.00 

1917-D  Type  I.  EF-45  $179;  AU-50  $225;  About 
UncircuIated-55  . 239.00 

1917-S  Type  I.  EF-45  . 189.00 

1917  Type  II.  EF-40,  pinscratches  in  right  field  $39; 

EF-45  $55;  AU-50  $115;  AU-58  $199;  MS-63. 
Mostly  brilliant . 395.00 

1917-D  Type  II.  Extremely  Fine-40  $85;  EF-45  $99; 
AU-58 . 195.00 

1917- S  Type  II.  EF-40  $85;  EF-45  $129;  MS-60,  nearly 

full  head . 295.00 

1918  EF-45  $55;  AU-55  $129;  MS-63,  nearly  full 

head.  Gorgeous  satiny  surfaces  highlighted  by 
a  light  golden  patina . 369.00 

1918- D  EF-45  $85;  AU-50 . 129.00 

1918- S  EF-40  $45;  AU-50  $89;  AU-55  .  .  .  120.00 

1919  EF-45  $69;  AU-55  $129;  AU-58  $149;  MS-60 

$189;  MS-64  NGC,  this  example  also  has  near¬ 
ly  full  head  . 895.00 

1919- D  EF-40  . 199.00 


1919-S  EF-40  $189;  AU-50,  lightly  cleaned  $185; 


MS-60 . 415.00 

1920  EF-45,  lightly  cleaned  $35;  EF-45  $45;  AU-55 

$149;  AU-50  .  185.00 

1920-D  EF-45  $115;  AU-55  .  159.00 

1921  Scarce  Date.  EF-40  $179;  MS-60  495.00 

1923  AU-50  $89;  MS-63  . 395.00 

1923- S  Key  variety.  VF-20 . 239.00 

1924  AU-50  $89;  AU-55  . 99.00 

1924- D  EF-40  $89;  AU-58  $149;  MS-60,  date  light¬ 
ly  struck  at  the  top . 195.00 

1924-S  EF-45  . 49.00 

1925  About  Uncirculated-50  $59;  MS-63,  nearly  full 

head . 359.00 

1926  AU-50  $59;  AU-55  $89;  AU-58  $99;  MS-60. 

Superb  eye  appeal . 189.00 

1926- D  AU-55  $99;  MS-60,  some  nicks  on  the 
obverse  $159;  MS-60  $199;  MS-63  .  .  .349.00 

1927  AU-50  $59;  AU-58  . 99.00 

1927- D  Low-mintage  issue.  MS-60 . 215.00 


1927- S  AU-55.  One  of  the  prime  key  issues  in  the 

entire  series.  With  most  original  mint  lustre  still 

intact . 995.00 

1928  AU-50  . 59.00 

1928- D  MS-63.  A  delightful  coin  for  a  type  set.  Fully 

lustrous . 359.00 

1928- S  EF-40  $39;  AU-50  . 69.00 

1929  AU-55  $89;  AU-58  $149;  MS-63  $349;  MS-63, 

full  head . 395.00 

1929- D  EF-40  $45;  AU-50  $69;  AU-55  .  .  .99.00 

1929- S  EF-45  . 59.00 

1930  AU-50  $39;  AU-55  $89;  AU-58  $119;  Mint 

State-63  . 349.00 

1930- S  EF-45  $45;  MS-60  $229;  MS-63  .  .  349.00 


WASHINGTON  QUARTERS 

1932  MS-63.  Fully  lustrous  $79;  MS-64.  Beautiful 
satiny  lustre . 110.00 


1932-D  AU-55  (PCGS).  A  brilliant  example  of  this 

key  Washington  quarter  issue . 395.00 

1934  Light  Motto.  MS-63.  Fully  brilliant  .  .69.00 

1934  Heavy  Motto.  MS-63  $49;  MS-64  $69;  MS-65. 

Subdued  full  mint  frost  . 255.00 

1935  MS-63  $37;  MS-64.  Fully  lustrous  .  .  .49.00 

1935-D  MS-64.  Brilliant  and  lustrous  with  frosty 

devices . 190.00 

1935- S  MS-65.  A  beautiful,  satiny  example  of  this 

scarce  and  desirable  issue.  A  strictly  original 
coin  with  traces  of  peripheral  toning  on  the 
obverse . 575.00 

1936  MS-63  $35;  MS-64  $49;  MS-65  .  .  .  149.00 

1936- D  AU-55.  A  very  nice  AU-55  example  with 
a  great  deal  of  original  mint  lustre  and  pleas¬ 


ing  eye  appeal.  One 
series . 


of  the  scarcer  issues  in  the 
. 149.00 


1936- S  MS-63 . 149.00 

1937  MS-63  $45;  MS-65.  Gorgeous  satinlike  sur¬ 
faces  enhanced  by  a  whisper  of  champagne  ir¬ 
idescence  . 169.00 

1937- D  MS-60  $35;  MS-63 . 59.00 

1937-S  MS-60.  Gorgeous  full  mint  frost  $99;  MS-63. 

A  brilliant  and  fully  lustrous  example  of  this 
elusive  issue . 175.00 


1938  Proof-65.  Scarce  as  a  Proof.  Priced  to  sell 


quickly  at . 475.00 

1938- S  MS-63  $69;  MS-65.  Brilliant,  frosty  and  quite 

attractive . 425.00 

1939  MS-63  $21;  MS-64  $29;  MS-65 _ 110.00 

1939- D  MS-63  $59;  MS-65.  Lustrous _ 215.00 

1939- S  MS-63  $79;  MS-64  $99;  MS-65.  Pleasing  sat¬ 

iny  lustre.  Elusive  in  this  high  state  of  preser¬ 
vation  . 375.00 

1940- S  MS-63  $32;  MS-64  $39;  MS-65  .  .  .  79.00 

1941- S  MS-63  $27;  MS-64  $34;  MS-65  .  .  .  55.00 

1942  MS-63  $12;  MS-64  $16;  MS-65  . 35.00 

1942- D  MS-63  $16;  MS-64  $21;  MS-65  .  .  .65.00 

1942- S  MS-63  $85;  MS-64  $99;  MS-65  .  .215.00 

1943  MS-63  $12;  MS-64  $16;  MS-65  . 25.00 

1943- D  MS-63  $16;  MS-64  $21;  MS-65  .  .  .32.00 

1943- S  MS-63  $37;  MS-64  . 45.00 

1944  MS-63  $9;  MS-64  $12;  MS-65 . 19.00 

1944- D  MS-63  $21;  MS-64  $25;  MS-65  .  .  .45.00 

1944- S  MS-63  $19;  MS-64  . 24.00 

1945  MS-63  $9;  MS-65 . 19.00 

1945- D  MS-63  $10;  MS-64  $15;  MS-65  .  .  .  39.00 

1945- S  MS-63  . 12.00 

1946  MS-63  $8;  MS-64 . 10.00 

1946- D  MS-63  $9;  MS-64  $12;  MS-65  ....  16.00 

1946- S  MS-63  $12;  MS-64  $17;  MS-65  .  .  .  .27.00 

1947  MS-63  $9;  MS-64  $12;  MS-65 . 19.00 

1947- D  MS-63  . 10.00 

1947- S  MS-63  $12;  MS-64  $16;  MS-65  .  .  .  .27.00 

1948  MS-63  $8;  MS-64  $10;  MS-65  . 12.00 

1948- D  MS-63  $9;  MS-64  $12;  MS-65  ....  14.00 

1948- S  MS-63  . 13.00 

1949  MS-63  $25;  MS-64  $29,  MS-65  .  .  .  .36.00 

1949- D  MS-63 . 13.00 

1950  MS-63  $6;  MS-64  $9;  MS-65 . $13.00 

1950- D  MS-63  $7;  MS-64  $9;  MS-65 . 12.00 

1950- S  MS-63  $14;  MS-64  $18;  MS-65.  .  .  .25.00 

1951  MS-63 . 5.00 

1951- D  MS-63 . 5.00 

1951- S  MS-63  $12;  MS-64  $17;  MS-65 _ 24.00 

1952  MS-63  $4;  MS-65 . 8.00 

1952- D  MS-63 . 5.00 

1952-S  MS-63  $10;  MS-64  $13;  MS-65 _ 18.00 


1953-D  MS-63 . 6.00 

1953-S  MS-63  . 5.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review 
comes  with  a  30-day  money  back  guarantee 
of  satisfaction.  We  know  you'll  be 
delighted  with  our  quality,  value,  and  service. 
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U.S.  Silver  Coins 


Half  Dollars 


Classic  1797  Half  Dollar 


TTYirrYtiV- 


1797  Overton-IOIa.  EF-40.  Light  silver  surfaces. 
A  very  nice  example  of  one  of  the  great  classics  in 
American  coinage.  A  prize  for  the  type  set  collec¬ 
tor  as  well  as  the  specialist . 32,500.00 

Mintage  figures  relate  that  a  total  of  just  3,918  half  dollars  were 
coined  in  1796  and  1797  combined,  and  this  low  mintage  was  divid¬ 
ed  among  three  different  varieties:  1796  15  stars,  1796  16  stars,  and 
1797  15  stars  (the  latter  as  offered  here).  The  average  mintage,  thus, 


is  just  slightly  over  1,000  pieces  per  variety.  In  practice,  of  course, 
mintages  varied  from  variety  to  variety,  but  the  average  still  is 
startling. 

The  great  demand  for  half  dollars  of  the  1796-1797  style  is  de¬ 
rived  from  the  fact  that  these  two  low-mintage  years  represent  the 
only  issuance  of  the  design  with  Draped  Bust  obverse  in  com¬ 
bination  with  Small  Eagle  reverse.  Thus,  no  type  set  of  United 
States  coins  can  be  complete  without  an  example. 


1801  0-101.  VF-20,  some  light  scratches  on  the 
obverse  are  nearly  completely  hidden  by  attrac¬ 
tive  toning.  A  quite  nice  example  of  the  first  year 
combining  the  Draped  Bust  obverse  with  He¬ 
raldic  Eagle  reverse . 395.00 


1802  0-101.  EF-45.  Light  silver  surfaces  with  attrac¬ 
tive  toning  around  the  borders.  A  very  pleasing 
specimen  of  this  scarce  issue.  An  MS-60  coin 
catalogues  $8,000  in  the  Guide  Book,  but  it  is 
doubtful  if  a  check  for  $8,000  would  unearth 
a  specimen.  The  present  coin  is  nearly  as  sharp 


as  MS-60  . 1,825.00 

1803  0-103.  Large  3.  F-12,  bent  (satisfaction 
guaranteed,  of  course)  $195;  F-1 5  .  .  .  .295.00 

1805  0-107.  F-1 5  to  VF-20  . 395.00 

1806/5  Overdate.  0-102.  F-15  325.00 


1806  Pointed  6,  No  Stem  Through  Claw.  F-12  $275; 
F-15  . 295.00 


1806  Pointed  6.  Stem  Through  Claw.  EF-40.  A  pleas¬ 
ing  example . 695.00 


Order  With  Confidence 

See  something  of  interest  in  this  issue  of  the  Rare 
Coin  Review ?  Order  with  confidence.  Any  coin, 
book,  or  other  item  you  order  is  subject  to  a  30-day 
money-back  guarantee.  If  for  any  reason  whatsoever 
you  are  not  absolutely  delighted  with  what  you  ob¬ 
tain  from  us,  send  it  back  and  an  instant  refund  will 
be  given  in  full— no  explanation  necessary!  We  are 
not  happy  until  you  are. 


1807  Draped  Bust.  0-103.  F-15  $325;  0-102.  F-15 
to  VF20  $395;  0-106,  rare  variety.  VF-20  $425; 
0-108,  very  rare  variety.  EF-40  $795;  EF-40,  va¬ 
riety  of  our  choice . !  .  695.00 

CAPPED  BUST  HALF  DOLLARS 

1807  Capped  Bust.  Reverse  of  50/20  C  error. 

Fine-12 . 69.00 

1808  AG-3  $12;  F-12  . 49.00 

1809  0-107  VF-30  $89;  0-105  VF-30  $99;  0-102 

EF-40  . 165.00 

1810  F-12 . 42.00 

1811  Small  8.  F-12  $35;  EF-45  .  195.00 

1812/1  Overdate  F-15  to  VF-20  $65;  Extremely 

Fine-40 . 165.00 

1812  G-6  $30;  VF-20  $49;  EF-40  . 165.00 

1813  F-12  $42;  AU-55,  a  very  pleasing  specimen 

with  attractively  toned  surfaces . 495.00 

1814/3  Overdate.  Fine-12  obverse,  Very  Good-8 
reverse . 35.00 

1814  VG-8  $25;  O-108a,  variety  with  E  in  STATES 

over  erroneous  A,  VF-30/VF-20  $115;  0-103  or 
0-1 04a,  EF-45,  each  . 165.00 


Key  1815/2  Half  Dollar 


1815/2  EF-40.  A  pleasing  example  of  this  popular 


and  quite  scarce  overdate . 2,350.00 

1817  F-12  $42;  F-15  $49;  VF-30  . 89.00 

1818/7  Overdate.  EF-45,  some  rim  cuts  $139;  EF-45 

"as  you  like  it" . 175.00 

1818  F-12/G-6  $30;  F-15  $55;  Extremely  Fine-45, 

some  scratches  and  abrasions  (not  all  that  bad, 
however) . 125.00 

1819/8  F-12  $40;  EF-40  . 135.00 

1819  EF-45  $189;  AU-50  . 355.00 

1820  Square  Base  2  variety,  No  Knob,  Large  Date. 

F-15 . 55.00 

1821  VG-8  $36;  VF-20  . 65.00 

1822  VG-8  $36;  EF-45  . 185.00 

1823  VF-30  $89;  EF-45 . 165.00 

1824  G-6  $30;  F-15  $55;  EF-45 . 165.00 

1824/4  G-6  $30;  EF-45 . 165.00 


1825  Value  of  F-12,  but  VF-20  with  scratches  $12; 
EF-40  $135;  EF-45  $175;  AU-50  (NGC)  $395; 
AU-50 . 395.00 


1826  F-12  $35;  VF-20  $65;  EF-45  $165;  value  of 
AU-50,  but  actually  AU-55  with  light  obverse 
scratch . 325.00 


1827/6  Overdate.  VF-20  . 65.00 
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U.S.  Silver  Coins 


1827  F-12  $35;  VF-30  $89;  EF-40  $135;  About 

Uncirculated-50  . 325.00 

1828  Curl  Base  2.  F-12  $35;  0-102,  Rarity-1.  VF-30. 

Pale  gray  and  rose  surfaces  $89;  0-107.  Rarity-2. 
EF-40.  Reflective  surfaces  toned  in  mottled  iri¬ 
descence  . 135.00 

1828  Square  Base  2.  VF-20  $65;  0-110,  Rarity-2. 
EF-45.  A  beautiful  piece  with  deep  golden,  rose 
and  sky  blue  toning  $165;  0-120.  Rarity-1.  AU-50. 
Well  struck  with  frosty  central  devices  and  sur¬ 


faces  with  a  trace  of  toning . 325.00 

1829/7  VF-20.  Popular  overdate  issue  .  .  .  .65.00 


1829  VF-20.  Some  light  scratches  noted  on  the 

obverse  $50;  0-102.  Rarity-2.  EF-40  $135;  0-112. 
Rarity-1.  EF-40.  Pleasing  rose  and  light  silver-gray 
toning  $135;  0-111.  Rarity-2.  EF-45.  Light  pin 
marks  on  the  obverse  $145;  0-111.  Rarity-2.  EF-45. 
A  pleasing  example  of  the  issue  $165;  0-108. 
Rarity-2.  AU-50.  Brilliant  and  frosty  $325;  0-115. 
Rarity-1.  AU-55.  A  beautiful,  original  example 
with  beautiful  pale  iridescent  toning  over  fully 
lustrous  surfaces . 495.00 

1830  0-107.  Rarity-1.  EF-40.  Mostly  brilliant  with  a 
tinge  of  pale  orange  peripheral  toning.  $135; 
0-119.  Rarity-1.  EF-40.  $135;  0-103.  Rarity-1.  EF-45. 
Satiny  and  lustrous  $165;  0-122.  Rarity-1.  EF-45. 
A  very  lustrous  and  eye-appealing  piece  $165; 
0-102.  Rarity-3.  AU-50.  Sharply  struck  and 
lustrous  with  a  trace  of  iridescent  peripheral  ton¬ 
ing  $345;  0-103.  Rarity-1.  AU-50.  Very  sharply 
struck  and  fully  lustrous  with  a  tinge  of  light 
golden  toning.  An  attractive  piece  .  .  .325.00 

1831  0-113.  Rarity-4.  VF-20.  An  elusive  variety  in  the 

series.  Cleaned  at  one  time  $59;  0-102.  Rarity-1. 
EF-40.  A  pleasing,  original  piece  with  attractive 
frosty  surfaces  $135;  0-116.  Rarity-3.  EF-45.  Well 
struck  and  strictly  original.  Lightly  toned  silver- 
gray  throughout . 185.00 

1832  0-103.  Rarity-1.  EF-40  $135;  0-106.  Rarity-1. 

EF-40  $135;  0-119.  Rarity-3.  EF-40.  A  pleasing 
problem-free  piece  with  attractive  light  rose  and 
gray  surfaces  $155;  0-122.  Rarity-2.  EF-45.  Well 
preserved.  Attractive  gray  toning . 165.00 

1833  0-104.  Rarity-1.  EF-40.  Brilliant  $135;  0-108. 

Rarity-1.  EF-40.  Quite  lustrous  with  light  cham¬ 
pagne  toning  $135;  0-105.  Rarity-2.  EF-45. 
Lustrous.  Attractively  toned  around  the 
periphery  in  fiery  orange  hues  $165;  0-113. 
Rarity-2.  AU-50.  A  beautiful,  fully  lustrous  piece 
with  a  tinge  of  orange  toning  around  the 
periphery.  Sharply  struck . 325.00 

1834  Large  Date,  Small  Letters.  VF-30  $89;  0-108. 

Rarity-2.  EF-45.  A  great  deal  of  original  mint 
lustre  evident.  Sharply  struck  and  attractively 
toned  in  iridescent  hues . 165.00 

1834  Large  Date,  Large  Letters.  EF-45  $165;  0-101. 
Rarity-1.  EF-45.  A  very  attractive  coin  toned  lilac, 
warm  gray  and  gold . 165.00 

1834  Small  Date,  Small  Letters.  0-113.  Rarity-1. 
EF-40.  Brilliant  $135;  0-111.  Rarity-1.  EF-40. 
Lustrous  with  light  toning  $135;  0-115.  Rarity-2. 
AU-55  (NGC).  Sharply  struck  and  mostly  bril¬ 


liant  with  just  a  trace  of  toning . 495.00 

1835  VF-20  $65;  VF-30  $89;  0-101.  Rarity-1.  EF-45. 
Lustrous.  Toned  pale  orange . 165.00 


1836  Lettered  Edge.  VF-30  $89;  0-105.  Rarity-3. 
VF-30.  $99;  EF-40  $165;  0-112.  Rarity-1.  About 
Uncirculated-50.  An  extremely  well-struck  ex¬ 
ample  with  full  original  mint  lustre  and  a  trace 

of  toning  . 325.00 

1836  Lettered  Edge.  Variety  with  50  over  00.  VF-20. 
Fully  brilliant . 89.00 


1836  Reeded  Edge.  VG-8/AG-3.  An  attractive  exam¬ 
ple  of  this  rare  issue.  Just  1,200  pieces  are  believ¬ 
ed  to  have  been  struck . 595.00 


1837  Reeded  Edge.  VG-8  $30;  VF-20.  Attractive  light 

gray  planchet  with  traces  of  mint  lustre  visible 
$79;  EF-40.  Lustrous  and  attractive  $169;  MS-60. 
An  exceedingly  sharply  struck  example  with 
heavily  frosted  devices  and  extremely  attractive 
satinlike  surfaces  toned  fiery  orange.  A  nice 
piece  for  a  high-grade  type  set . 950.00 

1838  EF-40  $169;  EF-45  $249;  AU-50.  Lustrous  and 

sharp.  Light  iridescent  toning . 495.00 

1839  Capped  Bust.  EF-45  $249;  AU-50.  Sharply 

struck,  brilliant  and  lustrous  $525;  AU-55.  An 
appealing  piece  with  attractive  iridescent  ton¬ 
ing.  Well  struck . 695.00 

1839-0  VF-25.  Warm  gray  surfaces  are  com¬ 
plemented  by  just  a  whisper  of  pastel  iridescent 
toning.  Extremely  attractive  $495;  EF-40.  A  blaz¬ 
ing  piece  with  outstanding  lustre  and  deep  fiery 
orange  toning  $695;  EF45.  An  attractive,  strictly 
original  example  of  this  scarce  last  year  of  issue 
half  dollar.  Sharply  struck  with  frosted  devices. 
The  piece  is  toned  medium  gray  and  gold.  A 
nice  piece  for  an  early  type  set . 895.00 

LIBERTY  SEATED  HALF  DOLLARS 

1839  Liberty  Seated.  No  Drapery.  VG-8.  Scarce 
issue.  A  small  cut  is  noted  on  the  reverse 
through  the  S  in  STATES . 32.00 

1839  With  Drapery.  EF-40.  A  very  well-struck 

enhanced  by  peripheral  toning . 179.00 

1840  Small  Letters.  VF-20.  Attractive  warm  gray  sur¬ 

faces.  The  date  is  repunched  and  is  scarce  as 
such  $115;  EF-40.  Fully  brilliant  with  frosty 
devices . 149.00 


A  Letter  From  California 

The  following  letter  is  from  B.F.5.  a  California 
reader: 

Please  let  me  join  the  many  other  collectors  who 
have  expressed  thanks  for  your  Rare  Coin  Review. 
To  say  that  I  find  it  entertaining  and  informative 
would  be  a  gross  understatement.  I  quite  agree  with 
your  comment  in  a  recent  issue  that  if  you  had  to 
answer  to  a  corporate  board  of  directors,  you  would 
not  be  allowed  to  publish  it! 

I  have  almost  completed  a  nice  United  States  type 
set  of  copper,  nickel,  and  silver  coins,  on  which  I 
have  been  working  over  the  past  few  years.  My  suc¬ 
cess  is  largely  due  to  Bowers  and  Merena  auctions, 
with  some  help  from  Kurt  Krueger,  and  one  or  two 
coins  from  Jack  Beymer. 

I  got  into  coins  after  the  speculative  bubble  burst 
in  the  early  1980s,  and  therefore  I  have  made  some 
good  buys.  Almost  all  of  my  coins  are  MS-60  or 
better.  My  collection  is  a  source  of  great  joy  at  pres¬ 
ent,  and  I  expect  its  liquidation  will  provide  me  with 
some  comforts  in  a  few  years  as  I  slowly  'fade  to 
black.' 


1840- 0  F-15  $59;  AU-55.  A  gorgeous  piece  with 
deep  sea  green,  electric  blue,  violet  and  fiery 
orange  toning.  Very  sharply  struck  .  .359.00 

1841  EF-40.  Mostly  brilliant  with  just  a  tinge  of 

peripheral  toning . 275.00 

1841- 0  VF-30 . 69.00 

1842  Small  Date.  AU-50.  Very  sharply  struck  with 

frosty  devices  and  a  trace  of  rose  toning.  Quite 
harshly  cleaned  on  the  obverse . 95.00 

1842  Medium  Date.  AU-55.  Exceedingly  sharply 

struck,  fully  lustrous  and  frosty.  An  attractive  ex¬ 
ample  of  the  issue . 325.00 

1842- 0  Small  Date.  G-4.  An  extremely  nice, 

problem-free  example  of  the  issue  with  a  bold 
date  and  mintmark.  Rare  in  any  condition.  The 
rims  on  this  piece  are  free  of  detracting  bumps 
or  other  marks . 625.00 

1842-0  Medium  Date.  F-12 . 32.00 

1843  EF-40.  Lightly  polished  $69;  EF-45.  A  gorgeous, 
very  lustrous  piece  with  superb  mint  frost  on 
the  central  devices  and  pleasing  light  rose  ton¬ 
ing.  An  attractive  EF-45  example  ....  159.00 

1844  EF-40  $95;  EF-45 . 159.00 


1844-0  EF-40.  Brilliant  $89;  AU-58.  A  breathtak- 
ingly  beautiful  example  of  the  issue.  Frosty  cen¬ 
tral  devices  and  surfaces  are  complemented  by 
beautiful  iridescent  toning.  If  not  for  just  a  trace 
of  light  rubbing,  this  coin  could  easily  grade 


MS-63.  Call  quickly  on  this  one . 525.00 

1845  VF-20.  A  nice  original  example  ....  115.00 
1845/5-0  G-6.  Breen-4780 . 95.00 


This  particular  variety  is  listed  as  very  rare  by  Walter  Breen 
in  his  Complete  Encyclopedia  of  United  States  and  Colonial 
Coins. 

1845- 0  VG-8  $29;  Repunched  date.  VF-20.  Attrac¬ 
tively  toned . 59.00 

1846  Over  Horizontal  6.  G-4.  A  rare  and  extreme¬ 
ly  desirable  issue.  This  piece  is  strictly  original 
and  is  toned  warm  gray  and  gold  ....  130.00 

1846  Small  Date.  Repunched  6.  AU-50.  Very  sharply 
struck  with  pleasing  frosty  devices  .  .  .  189.00 

1846  Medium  Date.  AU-50.  An  extremely  sharp 
piece  for  an  AU-50  grade.  This  coin  has  outstan¬ 
ding  original  mint  lustre  and  is  complemented 
by  a  whisper  of  deep  golden  toning  $189; 
MS-60.  Fully  brilliant  and  lustrous  with  pleas¬ 
ing  satinlike  surfaces  . 695.00 

1846  Tall  Date.  AU-50.  Lustrous  and  attractively  ton¬ 
ed  $189;  AU-55.  Brilliant  and  frosty  .  .239.00 

1846- 0  EF-40.  Repunched  6.  Deep  gunmetal  blue 

toning  $145;  AU-50  . 259.00 

1847- 0  VF-30 . 69.00 

1848  G-4  to  VG-8 . 69.00 

1848- 0  VF-30.  A  very  sharp  example  for  the  grade 
. 85.00 

1849  AU-50.  Pleasing  light  gray  toning  over  lustrous 

surfaces . 249.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 
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COIN  HOARDS 


A  Golden  Story 

A  fabulous  treasure  buried  in  a  Baltimore  basement 
leads  two  teenage  boys  to  riches,  lawsuits,  and  tragedy 

By  Kenneth  M.  Lowe 


Stories  of  finding  buried  treasure  pique 
everyone's  fancy.  This  particular  one  also 
has  elements  of  a  detective  story,  fantasy,  Per¬ 
ry  Mason,  American  history,  and  Greek  tragedy. 

THE  BACKGROUND 

In  Baltimore  on  August  31,  1934,  two  teenage  sons 
of  poverty-stricken  parents,  Henry  Grob,  15,  and 
Theodore  Jones,  16,  were  digging  in  the  basement 
of  a  house  at  132  South  Eden  Street  where  one  of 
them  lived.  The  boys  were  trying  to  bury  some  “se¬ 
cret  club  papers"  when  they  evidently  struck  an 
unspecified  copper  receptacle,  circa  the 
Civil  War.  Grob  and  Jones  decided  to  turn 
in  the  coins  to  the  Eastern  Police  Station, 
even  turning  in  a  number  of  coins  which 
they  originally  "held  out."  (Edward  Wei- 
kert,  Jr.  p.  1037).  The  total  contents, 
weighing  more  than  70 
pounds,  consisted  of 


$25,000  and  $30,000.  The  coins  were  described  by 
Perry  Fuller,  the  eventual  auctioneer,  as  being  "in 
unusually  good  condition.  Many  could  be  de¬ 
scribed  as  Uncirculated."  However,  all  the  coins 
were  listed  in  Fuller's  auction  catalogue  as  being 
either  Fine  or  Very  Fine.  It  is  difficult  to  be  precise 
about  the  specific  number  and  denomination  of  the 
coins  as  all  sources  are  somewhat,  although  insig¬ 
nificantly,  at  variance. 

An  approximate  breakdown  of  the  hoard 
follows: 

$20s:  between  317  and  340 


more  than  3,500 
gold  coins  dated 
beween  1834  and 
1856,  with  most  of 
them  from  after 
1850. 
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THE  SOURCE  vX^ 

One  version  of  the 
hoard's  origin  held  that 
the  residence  where  the  Aav* 
hoard  was  found  had  origi¬ 
nally  belonged  to  a  sea  cap¬ 
tain,  who  was  involved  in 
the  coffee  trade  between  Bra¬ 
zil  and  Baltimore,  and  his  two 
sisters.  A  police  captain  in  1935 
theorized  that  the  coins  might 
have  been  buried  in  April  of  1861 
by  a  resident  alarmed  about  the 
proximity  of  the  Federal  troops 
in  the  city,  as  the  South  Eden 
Street  house  was  located  close  to  the  de¬ 
pot  where  the  troops  landed.  (The  Numis¬ 
matist,  October  1934,  p.  678).  Long-time 
residents  had  said  that,  as  houses  in  the  district  tend¬ 
ed  to  be  owned  by  seamen,  some  retired  sea  cap¬ 
tain  may  have  died  without  revealing  the  hiding 
place.  (Weikert,  p.  1037). 

THE  SPECIFICS 

The  find,  with  a  listed  face  value  of  about  $11,425 
w.is  estimated  at  the  time  to  be  worth  between 


'•‘Timork  ho\ri> 

''"""uiicement  in 

I 


*  >  v° 

\\es-  A 


•IK 


made  in  our  advertising 
26  of  the  hoard  of  gold 
lore  by  two  hoys  last  fan 
for  October,  1!*3  4 
Dunne,  of  Baltinum 
the  coins  they  hav 


T| 


held  before 


i 

J  udgfr 

_  tw«  hoys,  claims  t(, 

»»'  o petty ,  by  descendant-  -  hl* 
believed  .  ■ _  ;  UM"l“  of 


have  been 
claims  of 


$10s:  between  81  and  84 
$5s:  between  239  and  255 
$2. 50s:  between  59  and  64 
$1s:  between  2,839  and  2,913  plus  another  39 
listed  as  damaged. 

LEGALITIES 

The  authorities  refused  a  request  to  inspect  the 


coins.  They  were  "sealed"  after  some  police  at¬ 
tempted  to  clean  some  of  them  with  "coal  oil  and 
vinegar."  Some  of  the  coins  "had  to  be  separated 
with  a  knife."  (The  Numismatist,  October  1934,  p. 
678).  As  the  find  drew  a  great  deal  of  notice, 
"Searchers  then  started  to  dig  in  cellars  all  along 
the  street."  Soon  afterwards,  the  current  owners  of 
the  property,  Mrs.  Elizabeth  French  and  Miss  Mary 
P.  Findley,  and  the  descendants  of  the  past  owners, 
not  surprisingly,  filed  suit.  At  first,  to  establish 
legally  who  had  title  to  the  coins,  the  date  of 
the  burial  was  determined  to  be  the  issue 
upon  which  the  case  was  to  be  decided. 
(Weikert,  p.  1037). 

With  various  suits  in  various  courts,  a 
court  order  prevented  any  sale  or  redemp¬ 
tion  of  the  gold,  although  Breen  re¬ 
vealed  that  "the  relatives  of  one  of  the 
boys  sold  $185  of  it  at  face  value." 
The  gist  of  the  various  decisions  was 
that  court  officials  were  going  to 
allow  the  sale  to  be  held  pending 
final  disposition  of  the  actual 
rights.  Previously,  all  parties  had 
agreed  in  principle  that  the  boys 
should  at  least  share  in  part  of  the  pro¬ 
ceeds.  (Numismatic 
Scrapbook  Maga¬ 
zine  Nov.  1953,  p. 
1037).  Specifically, 
the  current  home- 
owners,  French 
and  Findley,  of¬ 
fered  to  settle  out 
of  court  by  offering 
the  boys  25%  of 
the  find  (Breen,  p. 
18).  During  the 
interim,  the  coins 
were  displayed  at 
Baltimore's  First 
National  Bank. 
In  early  1935  all 
claims,  except 
for  those  of  the  boys,  were  dismissed.  Judge 
Eugene  O'Dunne  of  the  Second  Circuit  Court 
of  Baltimore,  then  allowed  the  sale  to  proceed. 

THE  AUCTION 

Perry  Fuller,  a  Baltimore  coin  and  stamp  deal¬ 
er,  catalogued  the  collection,  which  was  sold  May 
2,  1935,  at  2:00  pm  in  the  ballroom  of  the  Lord 
Baltimore  Hotel.  The  cover  of  the  catalogue 
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lists  lames  H.  Galton  as  the  auctioneer.  Fuller  was 
listed  as  the  agent  for  Harry  O.  Levin,  the  super¬ 
vising  attorney.  Weikert  stated  that  more  than 
3,000  catalogues  were  sent  out;  Breen  wrote  in 
1952  "some  of  these  catalogues  are  still  extant— 
those  I  saw  are  in  Baltimore's  Enoch  Pratt  Library." 
(p.  19). 

In  describing  the  actual  sale,  Weikert  wrote  that 
it  was  "heavily  attended  from  all  parts  of  the  coun¬ 
try."  In  the  account  of  The  Numismatist  of  June  1935 
(p.  374)  it  is  mentioned  that  many  of  the  100  pres¬ 
ent  had  been  attracted  by  the  sale's  novelty.  The 
account  added  that  most  of  the  bidders  were  local 
collectors  supplemented  by  a  few  out-of-town  deal¬ 
ers.  It  was  further  stated  that  few  of  the  coins  went 
to  mail  bidders.  Last,  Fuller  stated  that  he  had  re¬ 
ceived  bids  for  nearly  every  lot. 

About  halfway  through  the  auction,  both  boys 
"unobtrusively  .  .  .  slipped"  into  the  room,  and 
went  unnoticed  by  most.  (Weikert,  p.  1038).  Gener¬ 
ally,  the  coins  seemed  to  go  for  around  "double¬ 
face."  Some  "better"  individual  lots  brought 
stronger  prices:  an  1856-0  $20  listed  as  "Very  Rare" 
went  for  $105  (although  The  Numismatist's  June 
1935,  p.  374  account  recorded  $119)  to  Samuel 
Glenn  of  Boyden,  Virginia  "for  his  private  collec¬ 
tion,  one  of  the  best  in  the  south  at  that  time."  An 
1846-0  $10  went  for  $40,  and  an  1849-0  $10  went 
for  $45.  An  1841  $5  (Fine)  brought  $25.  Weikert 
said  that  the  sale  went  quickly  with  the  first  120 
lots  (of  over  300  $20s)  taking  less  than  an  hour.  He, 
then,  mentioned  that  he  attended  the  sale,  purchas¬ 
ing  a  number  of  $5s  for  his  own  collection. 

AFTERWARD 

The  sale  realized  $19,558.75.  But  according  to 
Breen  that  was  not  the  end  of  the  story.  Despite  oth¬ 
er  treasure  hunters  having  no  luck  trying  to  find 
more  treasure  in  the  basement  after  the  boys'  ini¬ 
tial  successful  dig,  the  boys  went  back  into  the  cellar 
after  one  said  that  he  was  "feeling  lucky."  Amaz¬ 
ingly,  they  dug  up  another  $8,000  to  $10,000  of 
similar  material.  Again,  more  lawsuits.  Again,  it  was 
awarded  to  the  boys  as  being  part  of  the  original 
find  although  no  second  auction  was  held.  Again, 
"a  clandestine  sale"  took  place  while  litigation  was 
in  process;  about  $2,500  face  was  sold  to  "one  Yale 
Merrill  and  his  brother"  in  September  of  1935  for 
$3,005  (Breen,  p.  20). 

And,  yet,  the  story  still  wasn't  over.  Two  sad,  ironic 
footnotes  were  added  in  Lee  Hewitt's  "As  I  See  It" 
column  in  the  Numismatic  Scrapbook  of  October 
1937,  and  Breen's  previously  quoted  account. 

First,  Hewitt's  account: 

Three  years  ago  Henry  Grab  and  Theodore  Jones, 
Baltimore  boys,  dug  up  $20,000  worth  of  gold  coins 
in  a  cellar.  The  collection  was  auctioned  in  Balti¬ 
more  last  year  (actually  two  years  earlier).  Young 
Grob  died  August  25th  of  pneumonia — dead  at  18 
and  never  able,  because  of  a  court  order,  to  spend 
a  cent  of  his  treasure  share.  The  residue  of  his  share 
of  the  gold  hoard— $7,000  was  in  the  bank.  (p.  220). 

Next,  Breen's  1952  research: 

The  hoard  unfortunately  did  the  boys  little  good, 
if  we  may  judge  by  their  later  histories.  Both  are 
now  dead,  the  Grob  boy  having  died  in  1937.  By 
1936  the  other  one  had  already  been  sentenced  to 
the  reform  school.  The  only  memories  of  the  whole 
episode  are  the  coins,  many  of  which  are  still 
owned  by  local  collectors. 

OBSERVATIONS  AND  ASSUMPTIONS 

Fascinating,  after  everything  everyone  went 
through  to  get  the  treasure,  the  final  outcome  is  right 
out  of  The  Treasure  of  the  Sierra  Madre. 

Judging  from  the  amount  of  money  left  in  Grab's 
account  on  his  death,  the  boys  probably  got  to  split 
around  $15,000  with  Perry  Fuller,  the  auctioneer, 
getting  about  $5,000  or  25%.  At  that  time  the  age 
of  majority  was  probably  21,  so  we  assume  from 


■  Auctioneer  Perry  W.  Fuller's  advertis- 
ment  appeared  in  the  April  1935  issue 
of  The  Numismatist. 
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Hewitt's  account  that  Judge  O'Dunne  ordered  the 
money  kept  in  trust  until  the  boys  reached  21.  Al¬ 
though  the  boys  had  been  "underprivileged,"  their 
take  from  the  un-auctioned  second  find  would  have 
given  them  money  that  they  did  not  have  to  wait 
for.  An  obvious  question  is  that  after  the  boys' 
deaths,  who  got  their  estate,  or  did  it  revert  to  the 
state? 

To  put  the  size  of  the  find  into  perspective,  we 
estimate  that,  with  gold  today  around  $485  an 
ounce,  the  total  yield  of  the  auction  would  have 
been  around  $300,000.  However,  with  today's  at¬ 
mosphere  of  litigation,  the  case  would  probably  still 
be  in  adjudication,  with  claimants  coming  out  of 
the  woodwork  (or  cellar).  Also,  with  the  type  of  pro¬ 
motion  open  to  such  phenomena  today,  the  yield 
of  the  sale  would  probably  be  insignificant  when 


compared  to  what  the  boys  could  make  in  media 
deals;  they  would  most  certainly  be  on  Oprah  and 
Phil,  talking  about  their  book  and  movie  deals 
(Sean  Penn  could  play  both  roles.)  They  would  have 
been  on  the  cover  of  People  magazine.  Gera  Ido 
Rivera  would  do  a  two-hour  live  special,  "From  a 
Basement  in  Baltimore"  and  uncover  that  the  se¬ 
cret  papers  said  "Rosebud." 

Finally,  there  are  some  loose  ends  to  this  story 
that  are  bugging  the  notorious  detectives:  Sherlocks 
and  Bagel.  The  original  account  stated  that  the  boys 
were  burying  "secret  club  papers"  in  the  base¬ 
ment  .  .  .  C'mon!  In  Baltimore  in  1935,  what  kind 
of  papers  are  Leo  Gorcey  and  Huntz  Hall  gonna 
be  burying?  What  was  this:  Billy  Joe  McAl¬ 
lister  and  the  Tallahatchie  Bridge? 
Gimme  a  break!  It  wasn't  papers  those 
reprobates  were  gonna  be  burying. 
As  to  what  it  really  was,  and  why 
those  two  were  REALLY  in  the 
basement,  let's  have  a  contest: 
"What  were  Hank  Grob  and  Ted 
Jones  really  burying?"  The  winner 
gets  a  year's  subscription  to  Out  On  A 
Limb;  all  of  the  losers  get  a  two-year  sub¬ 
scription.  If  you  don't  send  in  an  entry,  your 
prize  may  be  too  awful  to  imagine;  but 
you  may  be  able  to  discern  a  pattern. 
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The  preceding  article  is  reprinted  from 
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nos  and  published  by  The  Money  Tree,  1260 
Smith  Court,  Rocky  River,  OH  44116. 
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From  the  Typewriter  of  Colonel  Bill  Murray 


The  following  several  paragraphs  represent  the 
introduction  to  a  chapter,  "Coin  Books,"  by  Col.  Bill 
Murray,  for  The  Coin  Collector's  Yearbook,  1988, 
published  by  Coinage  magazine: 

“  'You  can  tell  a  good  coin  dealer  by  the  books 
he  keeps  on  his  shelf.' 

"I'm  not  sure  the  above  is  an  exact  quote,  nor 
do  I  remember  which  of  several  respected  numis¬ 
matists  were  in  the  group  when  I  heard  it,  but  the 
comment  was  made  during  a  discussion  of  how  to 
teach  someone  to  pick  a  trustworthy  dealer.  I  had 
never  considered  this  guideline  before,  but  since 
then,  as  I  have  visited  coin  shops,  I  have  observed 
the  validity  of  this  statement.  I  suppose  an  incompe¬ 
tent  dealer  might  possibly  have  a  good  library,  but 
it  is  inconceivable  that  a  qualified  dealer  would  not. 


"Q.  David  Bowers,  in  his  Coin  World  column, 
'Numismatic  Depth  Study,'  updating  his  series, 
'How  to  Be  a  Successful  Coin  Dealer,'  emphasizes 
the  importance  of  a  carefully  selected  library  to  a 
successful  coin  dealer.  His  advice  to  new  dealers: 
'Be  prepared  to  spend  the  better  part  of  $1,000  on 
numismatic  books ....  This  might  appear  to  be  a 
large  amount  of  money  for  things  that  are  not  ac¬ 
tual  coins— something  you  are  not  buying  to  sell 
for  a  profit.  But  they  are  probably  the  best  invest¬ 
ment  you  will  ever  make.' 

"I  know  of  no  way  to  accurately  determine  who 
is  the  most  successful  coin  dealer  in  the  United 
States,  but  if  you  rated  them  on  a  scale  of  one  to 
10,  Dave  Bowers  would  definitely  be  a  10.  His  ad¬ 
vice  to  budding  coin  dealers  should  be  heeded  by 
collectors  of  coins  as  well." 
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U.S.  Silver  Coins 


1849-0  MJ-SO  $229;  AU-58.  Blazing  brilliance  sur¬ 
rounds  heavily  frosted  devices.  Lightly  toned 
around  the  periphery  $395;  MS-63.  Extremely 
rare  in  Choice  Uncirculated  condition.  Struck 
from  rusted  obverse  dies.  Exceedingly  sharply 
struck.  A  pleasing  original  example  with  light 
toning  . 1,595.00 

It  is  extremely  important  to  note  that  in  a  recent  survey  of 
565  auction  catalogues  and  over  100  important  mail  bid  sales, 
only  seven  Uncirculated  specimens  were  found  of  this  variety. 
An  extremely  rare  and  underrated  issue. 


Exceedingly  Rare  1855-0  50c 


1855-0  Arrows.O  over  Horizontal  O.  AU-58.  An 

extremely  rare  issue  among  the  Liberty  Seated 
half  dollar  series.  This  coin  is  just  a  whisper  from 
full  Mint  State  preservation.  The  devices  are 
sharply  struck  and  frosty.  The  coin  is  a  strictly 
original  example  toned  sky  blue  and  pale  or¬ 
ange.  A  prize  for  the  specialist  ....  1,395.00 


1850  Open  5.  EF-40.  Listed  as  very  rare  by  Breen 
in  his  Encyclopedia  of  United  States  and  Co¬ 
lonial  Coins.  A  pleasing,  original  piece  toned 
pearl  gray  and  pale  orange  . 695.00 

1850- 0  Open  5.  Partial  Drapery.  F-12.  A  rare  and 

desirable  issue . 125.00 

1851- 0  F-15  $65;  VF-20  . 89.00 


1852  VF-30.  A  strictly  original  example  of  this  rare 

issue.  Toned  charcoal  gray.  Free  of  detracting 
nicks,  scratches  or  edge  bumps.  It  is  believed 
that  the  majority  of  this  issue  were  melted.  Call 
quickly  on  this  one . 575.00 

1853  Arrows  and  Rays.  AU-50.  Popular  type  issue. 

Frosty  and  lustrous . 550.00 

1853- 0  Arrows  and  Rays.  VF-30.  Blundered  "1." 

Breen-4842.  Listed  as  Very  Rare  by  Breen.  Most¬ 
ly  brilliant  . 225.00 

1854  Arrows.  EF-45  $250;  AU-55.  Pleasing  frosty 

lustre  toned  rose  and  gold . 695.00 

1854- 0  Arrows.  VF-20  $45;  EF-45.  Sharp  and  frosty 

$250;  AU-55.  Brilliant . 695.00 

1855/4  Arrows.  VG-8.  Late  die  state . 75.00 

1855  Arrows.  AU-50.  Lustrous,  sharply  struck  and 

attractively  toned  in  pastel  hues . 350.00 

1855- 0  Arrows.  EF-45  $250;  AU-50  .  .395.00 


ORDER  EARLY! 


Rare  1855-S  Half  Dollar 


1855- S  AU-50.  A  gorgeous  example  of  this  rare 

issue.  The  coin  is  fully  lustrous  and  toned  at¬ 
tractive  rose  and  pale  golden  orange.  The  cen¬ 
tral  devices  are  sharp  and  are  surrounded  by 
pleasing  satiny  fields.  An  extremely  important 
piece.  Be  sure  to  call  immediately  if  this  coin 
is  of  interest  to  you,  for  it  may  be  quite  some 
time  before  another  comparable  specimen  is 
offered . 3,950.00 

1856  AU-50  . 239.00 

1856- 0  AU-50  $239;  AU-55.  Sharply  struck  and 

brilliant . 325.00 

1857  EF-45.  Heavily  toned  $199;  AU-55.  Blazing 

brilliance  $325;  About  Uncirculated-58.  Pleas¬ 
ing  satiny  lustre  $475;  MS-60.  Sharply  struck, 
brilliant  and  frosty . 650.00 

1857- 0  AU-50  $239;  AU-55  . 325.00 

1857-S  VC-8.  Problem-free  example . 59.00 

1858  VF-30  $45;  EF-45  $199;  AU-50  $239;  AU-55. 

Frosty  and  fully  lustrous  $325;  AU-58  Gorgeous 
satiny  lustre.  Sharply  struck . 475.00 


1858-0  EF-45  $199;  AU-50  $239;  MS-60.  Attractive, 
original  silver-gray  toning  with  some  reflective 


reverse  surface  remaining . 650.00 

1858-S  VF-20  . 120.00 


1859  VF-20  $32;  AU-50.  Scarce.  Small  lintmark  on 
reverse  $395;  AU-55.  Attractively  toned  in  iri¬ 
descent  blue  and  golden  champagne  .  359.00 


1859-0  EF-40  $159;  EF-45  $199;  AU-50  $239; 
AU-55.  Sharply  struck  and  very  attractive  with 


pleasing  satiny  surfaces  . 259.00 

1859- S  VF-20 . 32.00 

1860  EF-40.  Original  silver-gray  toning  .  .  169.00 

1860- 0  F-12  $45;  AU-55  . 325.00 

1860- S  VG-8  . 45.00 


1861  VG-8  $21;  AU-50  $239;  AU-55.  Attractive,  pale 

champagne  toning  may  be  seen  $325;  AU-58. 
Lovely,  pale  iridescent  champagne  toning 
around  the  rims  $475;  MS-60.  Sharply  struck, 
lustrous.  Full  mint  brilliance.  A  very  scarce  coin 
in  this  grade . 795.00 

1861-0  AU-50.  Attractively  toned  $239;  AU-55. 
Deep,  original  silver-gray  toning  $325;  MS-60. 
A  lovely  specimen,  with  original  pale  silver-gray 

toning.  Well  struck . 795.00 

1861-S  F-12 . 35.00 

1862  VF-20.  Scarce  issue . 135.00 


1862-S  VF-20  $55;  AU-55.  Lovely,  pale  champagne 


toning  may  be  seen . 325.00 

1863  Good  to  Very  Good . 25.00 

1863- S  F-15  $43;  AU-50  . 259.00 

1864  VF-30 . 110.00 

1864- S  VF-20  . 69.00 

1865  Good  to  Very  Good . 29.00 

1866  With  Motto.  VF-30  . 85.00 

1866-S  No  Motto.  EF-40.  A  nice  specimen,  with 

deep  silver-gray  toning  around  the  rims.  A  very 

scarce  and  desirable  issue . 450.00 

1866-S  With  Motto.  F-15  . 40.00 


1867-S  F-15  $39;  MS-63.  A  lovely  specimen  of  a  va¬ 
riety  which  is  scarce  in  this  condition.  Toned 
a  deep  champagne  gold  with  pale  blue 
highlights.  An  attractive  example  .  .  .1,89500 


Building  A  Collection  of  Lincoln  Cents 

The  following  letter  is  from  5.C.,  a  Connecticut 
collector: 

Dear  Miss  Arlin: 

"I  received  the  1915-D  and  1920-S  Lincoln  cents 
you  sent,  and  I  have  added  them  to  my  collection. 
At  this  time  I  still  need  the  following  Lincoln  cents 
to  complete  my  Uncirculated  collection:  1909-S 
V.D.B.,  1910-S,  1911-S,  1914-D,  1914-S,  1921-S,  1923-S, 
and  1924-D. 

As  you  can  see,  these  are  going  to  be  hard  to  get 
in  the  condition  I  want  them.  I  want  your  company 
to  help  me  complete  the  collection.  I  have  spent 
over  three  years  now  converting  my  worn  set  of  Lin¬ 
colns  into  an  Uncirculated  set.  I  believe  that  my 
timing  has  been  good,  since  the  market  has  remain¬ 
ed  stable.  I  really  enjoy  collecting  and  looking  at 
my  coins.  I  am  very  concerned  now  that  I  am  down 
to  the  scarce  and  expensive  ones,  that  I  get  good 
value  and  good  looking  coins  for  the  money  I  must 
spend.  Your  company  appeals  to  the  collector,  and 
your  auctions  seem  to  do  very  well  also.  This  I  feel 
is  based  on  the  way  you  treat  your  customers.  It  is 
because  of  all  of  this  that  I  would  like  you  to  help 
me  get  the  rest  of  my  coins. 
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1868  VF-30  . 185.00 

1868- S  VG-8  $29;  F-15 . 42.00 

1869  VG-8  $25;  AU-55.  Brilliant,  with  just  a  slight 

trace  of  pale  toning  around  the  obverse 
periphery . 325.00 

1869- S  F-12  . 39.00 

1870  EF-45  . 195.00 


1870-CC  VG-8.  Very  scarce,  a  low  54,617  pieces 
struck.  One  of  the  keys  among  the  Seated  Lib¬ 
erty  type.  Minor  obverse  scratches.  Deeply  ton¬ 
ed  in  appealing  pale  silver-gray . 695.00 


1871  VF-20  $69;  AU-50  $259;  Proof-60.  A  lovely 
Proof,  which  has  gorgeous  blue  and  pale  silver- 
gray  toning  on  the  obverse,  iridescent  cham¬ 
pagne  and  yellow  on  the  reverse  .  .  .  .895.00 

1871-S  F-12 . 30.00 


1871-S  EF-40.  Light  golden  and  gray  surfaces119.00 


1872  VF-30  $59;  EF-45  . 199.00 

1872-CC  VG-8 . 110.00 

1872- S  VG-8 . 47.50 

1873  No  Arrows,  Closed  3.  VG-8 . 45.00 

1873- CC  No  Arrows,  Closed  3.  Good  to  Very  Good 

$139;  VG-8.  Very  scarce  issue . 159.00 

1873  With  Arrows.  G-4  to  VG-8  $22;  VF-30  $129; 

EF-45  . 295.00 

1873-CC  With  Arrows.  VG-8 . 195.00 

1873-S  With  Arrows.  G-4 . 45.00 


1874  With  Arrows.  VF-20  $89;  EF-40  $259;  EF-45 

$295;  AU-50  $425;  AU-55.  A  pleasing  example 
of  this  popular  type  issue . 495.00 

1874-CC  With  Arrows.  VG-8.  Gorgeous  pastel  col¬ 
oration  complements  problem-free  surfaces. 
Very  scarce . 325.00 

1874- S  With  Arrows.  VF-20 . 225.00 

1875  AU-50  . : . 239.00 

1875- CC  VG-8 . 45.00 

1875- S  F-12  $49;  MS-60.  Brilliant  and  untoned595 

1876  VF-20  $39;  EF-40  $99;  EF-45  .  139.00 

1876- CC  EF-40  $120;  AU-55.  Scarce  in  this  grade. 

Toned  in  pale  champagne  hues . 425.00 

1876-S  F-12  $29;  MS-60.  Deeply  toned  in  heavy  steel 
gray  and  iridescent  rose . 650.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue 
for  some  really  great  buys  on  interesting 
and  valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 


1877  EF-45  $179;  AU-50.  Somewhat  softly  struck 

$259;  MS-63.  Spectacular  error,  struck  about 
30%  off  center.  Beautifully  toned  and  with  full 
mint  lustre  remaining.  From  our  sale  of  the  Abe 
Kosoff  Estate  Collection,  November  1985,  Lot 
4185  . 2,900.00 

1877-CC  F-15  . 49.00 

1877- S  VF-30  $49;  AU-55  $325;  AU-58,Outstanding 

full  mint  frost  highlighted  by  pale  orange  and 
rose  peripheral  toning . 475.00 

1878  AU-55  . 325.00 

1878- CC  Good  to  VG  . 30.00 

1879  AU-58.  Scarce  date,  a  mere  5,900  struck.  At¬ 
tractively  toned  in  pale  silver-gray  .  .  .695.00 

1881  G-6.  Very  scarce . 165.00 

1883  EF40.  Nice,  pale  champagne  and  green  ton¬ 
ing  may  be  seen.  Scarce  date,  slightly  more  than 
9,000  struck . 395.00 

1885  EF-45.  Attractively  toned  in  pale  silver-gray  and 
orange.  A  low-mintage  date . 475.00 

Key  1888  Half  Dollar 


1888  MS-62.  A  lovely,  faintly  toned  specimen  with 
shades  of  iridescent  rose  around  the  peripheries. 
Bright  and  lustrous.  A  prize  for  its  new  owner. 
Very  scarce  in  this  high  grade  $1,295;  MS-63/64. 
Gorgeously  toned  in  pale  iridescent  rose  and 
champagne  hues,  with  tinges  of  iridescent  blue 
around  the  peripheries.  An  almost  unim¬ 
provable  example  of  this  date,  which  is  very 
scarce  in  higher  grade . 2,500.00 


1889  VG-8  $175;  MS-63.  Brilliant  and  lustrous,  with 
pale  champagne  toning  around  the  peripheries. 
Scarce  date,  only  12,000  struck.  Very  scarce  in 


this  grade . 1,495.00 

1890  VF-35  . 325.00 


ORDER  EARLY! 


1891  AU-58.  A  gorgeous  specimen,  which  has  pale 
silver-gray  centers  which  turn  slowly  to  deeper 
gray  and  iridescent  blue  near  the  peripheries. 


Toning  matched  on  both  sides . 575.00 

BARBER  TYPE 

1892  AU-50  $395;  AU-55.  A  lustrous  example  of 
this  first-year-of-issue  type . 495.00 


1892- 0  MS-63.  A  gorgeous  example  of  the  first  New 

Orleans  Mint  issue  of  the  new  Barber  type.  Both 
surfaces  are  lightly  toned  in  pale  silver-gray.  An 
almost  unimprovable  specimen  which  is  sure 
to  please . 2,250.00 

1893  EF-45 . 250.00 

1893- 0  AU-55  . 495.00 

1894- 0  AU-55.  Sharply  struck  with  beautiful  frosty 

lustre . 525.00 

1894- S  MS-60.  Pale  silver-gray  toning  complements 

the  mint  lustre  on  this  piece . 695.00 

1895  MS-60.  Lovely,  pale  silver-gray  and  rose  shades 
characterize  this  piece . 695.00 

1895- S  MS-60.  Nice  satinlike  lustre  with  a  trace  of 

peripheral  toning . 795.00 


MS-63/65  1896  Half  Dollar 


1896  MS-63/65.  A  stunning,  gorgeous  specimen! 
The  obverse  is  deep  silver-gray  with  pale  rose 
hues,  while  the  reverse  is  an  iridescent  pale  gray 
and  rose.  An  outstanding  coin  .  .  .  .2,595.00 

1897  EF-45  . 250.00 

1898-S  AU-55  . 495.00 

1899  AU-50.  Cleaned  at  one  time,  but  still  very 

lustrous . 179.00 

1900  EF-40  $195;  EF-45  $250;  MS-60.  Faint  cham¬ 
pagne  toning  may  be  seen . 695.00 

1900-S  EF-45  $250;  AU-50  . 395.00 

1901  EF-40  $195;  AU-55  . 495.00 

1902  AU-50.  Toned  in  iridescent  hues  $395  MS-60. 

Spectacular  iridescent  gold  and  pale  blue  ton¬ 
ing  may  be  seen  . 695.00 
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1903-0  EF-45  $250;  MS-63.  Outstanding  lustre  and 
brilliance  characterize  this  piece  .  .  .  1,650.00 


MS-64  (PCGS)  1903-S  Half  Dollar 


1903-S  MS-64  (PCGS).  Stunning  lustre  and 
mint  brilliance  with  silver-gray  and  rose  toning 
make  this  a  connoisseur's  piece  .  .  .2,995.00 


jft04 


1904  Proof-63.  Brilliant,  with  just  faint  pearl  gray 


toning  around  the  peripheries . 1,495.00 

1904-0  AU-55.  Lustrous  and  untoned  .  .  .495.00 

1904-S  EF-40  . 295.00 

1906  AU-55.  Brilliant  and  untoned . 395.00 


1906-S  MS-63.  Lovely,  iridescent  rose  and  purple 
toning  may  be  seen  on  both  sides.  1,650.00 
1907  About  Uncirculated-50.  Lightly  cleaned  $189; 
AU-50 . 395.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue 
for  some  really  great  buys  on  interesting 
and  valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 


1907-D  VF-20  $59;  EF-45  $250;  MS-63.  Brilliant  and 
lustrous,  with  pale  champagne  toning  around 


the  peripheries .  1,395.00 

1907- 0  AU-55  . 495.00 

1908- D  EF-40  $195;  EF-45  . 250.00 

1908-0  EF-40  $195;  AU-50  . 395.00 


1911  AU-50.  Lustrous,  with  deep  silver-gray  toning 


on  the  obverse . 395.00 

1911- D  EF-45 . 195.00 

1912  EF-40  . 195.00 

1912- D  EF-45  $250;  AU-50  . 395.00 

1913- D  MS-63  (NGQ.  Attractive,  rich  silver-gray  and 

golden  brown  toning  characterize  this  wonder¬ 
ful  piece  . 1,850.00 

1915-D  EF-40  $195;  AU-50  $395;  AU-58  (PCGS). 
Lustrous  and  lightly  toned  $525;  MS-62  (NGC). 
A  lovely  specimen,  with  pale  rose  and  cham¬ 
pagne  toning . 1,450.00 

1915-S  EF-45 . 250.00 


WALKING  LIBERTY  HALF  DOLLARS 

1917  MS-63  (PCGS).  Lovely,  lustrous  example  with 
pale  golden  toning . 249.00 

1929-D  MS-60.  Brilliant  and  lustrous,  a  lovely 
specimen . 259.00 

1934  MS-60 . 89.00 

1936  AU-55  $34;  MS-60  $79;  MS-63.  Attractive,  pale 

champagne  toning . 189.00 

1937  AU-50  $29;  MS-60.  A  brilliant  and  lustrous 

specimen.  Touch  of  champagne  toning  on  the 
obverse . 189.00 


Proof-65  1937  Half  Dollar 


1937  Proof-65.  Brilliant  Proof,  with  faint  cham¬ 
pagne  toning  around  the  rims.  Only  5,728  struck 
in  Proof . 2,150.00 

1937  was  only  the  second  year  that  Proof  Walking  Liberty 
half  dollars  were  struck.  In  fact,  Proofs  were  struck  in  only  sew 
en  years  during  the  1916-1947  span  of  the  design. 


1939  AU-50  . 29.00 

1939-D  MS-60.  Lustrous  and  frosty  . 140.00 

1939-S  MS-63.  A  lustrous  piece  with  a  tinge  of 

champagne  toning . 179.00 

1941  AU-55  $19;  MS-60  . 69.00 

1941-D  AU-55  $26;  MS-60.  Lustrous  $72;  MS-63. 

Brilliant  and  very  lustrous . 215.00 

1941-S  AU-50.  Lustrous  $69;  About  Uncirculated-55 
$79;  MS-60.  Brilliant  and  lustrous,  with  pale 
champagne  toning . 249.00 


1942  AU-55  $19;  MS-63.  Lustrous,  well  struck  $149; 

MS-63  (PCGS)  . 149.00 

1942-D  About  Uncirculated-55  $42;  MS-63.  Bril¬ 
liant  and  lustrous . 169.00 

1942- S  AU-55  $59;  MS-63.  Blazing  mint  lustre. 

Scarce . 375.00 

1943  AU-55  $19;  MS-60  $69;  MS-63  $149;  MS-64. 

Brilliant  and  lustrous  . 195.00 

1943- D  MS-63.  Brilliant  and  lustrous  .  .  .  .215.00 

1943- S  AU-50  $27;  AU-55  $52;  MS-60  $169;  MS-63. 

Elusive  in  this  high  grade.  This  example  has 
superb  full  mint  lustre . 335.00 

1944  MS-60  $69;  MS-63  $129;  MS-64.  Brilliant  and 

lustrous  . 225.00 

1944- D  AU-55  $25;  MS-63.  Eye-appealing  $159; 
MS-64.  Lustrous  and  well  struck.  .  .  .'.225.00 

1944- S  MS-63  $215;  MS-64.  Sharply  struck,  with 
pleasing  mint  frost  and  brilliance.  .  .  .395.00 

1945  AU-55  $19;  MS-60  $69;  MS-63.  Lustrous  $149; 

MS-64.  Well  struck,  lustrous . 225.00 

1945- D  MS-60  $79;  MS-64.  Full  mint  brilliance  and 

frost . 275.00 

1945- S  MS-60  .  79.00 

1946  MS-63.  Pale  gray  toning . 149.00 

1946- D  MS-60  $90;  MS-63  . 149.00 

1946-S  MS-63  . 169.00 


1947  MS-63.  Brilliant  and  lustrous  $195;  MS-64. 

Lustrous,  well  struck  and  brilliant  .  .  .249.00 

1947-D  MS-60  . 95.00 


FRANKLIN  HALF  DOLLARS 


1948  MS-65.  Full  Bell  Lines.  Lustrous  iwth  a  tinge 
of  golden  toning . 175.00 

1948- D  MS-63 . 21.00 

1949- D  MS-63  . 69.00 

1949-S  Mint  State-64.  Brilliant . 199.00 

1950  MS-63  $47;  MS-64  $89;  MS-65.  Brilliant  and 

well  struck  $140;  Proof-63  . 325.00 

1951  Proof-63  $215;  Proof-65.  Brilliant  and  sharp¬ 
ly  struck . 695.00 

1951-D  MS-64  $115;  MS-65  . 169.00 

1951- S  MS-60 . 27.00 

1952  Mint  State-63  $35;  Mint  State-65,  bril¬ 
liant  . 139.00 

1952- D  MS-65.  FBL.  Deep  iridescent  toning239.00 

1952- S  MS-64  $79;  MS-65  $130;  Proof-65  189.00 

1953- S  MS-64  $79;  MS-65  . 145.00 

1954  MS-63  $16;  Proof-65  . 99.00 

1954- D  MS-64  $125;  MS-65 . 199.00 

1954-S  MS-65 . 145.00 

1955  MS-65  $145;  Proof-65  . 89.00 

1956  MS-65  $135;  Proof-65  . 59.00 

1957  MS-65  $135;  Proof-65  . 49.00 

1958  MS-65  $145;  Proof-65  . 69.00 

1958- D  MS-65  . 145.00 

1959  Proof-65  . 49.00 

1959- D  MS-65.  Brilliant . 265.00 

1960  Proof-65  . 45.00 

1961  Proof-65  . 35.00 

1962  Proof-65  . 35.00 

1963  Proof-65  . 35.00 


An  Interesting  Discovery 

"I  have  been  a  regular  buyer  of  all  of  Dave 
Bowers'  COIN  books,  so  I  decided  to  go  beyond 
that  and  order  the  Nickelodeon  Theatres  volume, 
although  I  didn't  have  the  vaguest  interest  in  old 
movie  houses.  I'm  writing  to  say  that  this  book  was 
a  true  'nostalgia  trip^ — it  is  one  of  the  most  'fun' 
books  I  have  ever  read  on  any  subject,  coins  or 
anything  else.  My  only  question  is:  where  does  ho 
find  the  time  to  write  such  things— between  mid¬ 
night  and  4  AM(" 
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Silver  Dollars 

The  following  offering  of  Flowing  Hair, 
Draped  Bust,  and  Liberty  Seated  dollars 
is  one  of  the  most  extensive  listings  we 
have  had  available  in  quite  some  time. 
Included  are  many  superb  type  issues  in 
various  grades,  as  well  as  some  very  nice 
high-grade  Liberty  Seated  items,  in¬ 
cluding  the  very  rare  1870-CC  in  Mint 
State  preservation.  Not  to  be  overlook¬ 
ed  are  many  new  items  in  the  Morgan 
and  Peace  dollar  series,  especially  scarce 
and  rare  issues  from  the  mid-1890s. 

1795  Flowing  Hair.  Bolender-5.  VG-8.  A  nice  ex¬ 
ample  of  the  issue  for  a  type  set  ...  .  795.00 


Scarce  1795  B-4  $1 


1795  Flowing  Hair.  B-4,  Rarity-4.  VF-20.  A  pleas¬ 
ing  example  of  this  scarce  variety.  This  coin  ex¬ 
hibits  a  great  deal  of  original  mint  lustre  and 
is  complemented  by  sky  blue  and  pale  golden 
orange  toning.  A  small  pin  scratch  is  noted  on 
the  reverse  near  the  D  in  UNITED  2,250.00 


Liked  the  Mercury  Dime 

The  following  is  from  G.P.  to  Frank  Van  Valen, 
who  manages  our  Collection  Portfolio  Program: 

"I  just  had  to  drop  you  a  line  to  let  you  know 
that  the  1929-D  Mercury  dime  you  sent  me  is  ab¬ 
solutely  beautiful.  At  this  moment  it  is  the  highlight 
of  my  Mercury  dime  collection.  I  look  forward  to 
receiving  more  coins  like  it  when  you  send  me  ad¬ 
ditional  shipments  in  the  future. 

"I  also  express  my  gratitude  for  your  allowing  me 
the  opportunity  to  acquire  a  coin  which  I  other¬ 
wise  could  not  afford  in  a  single  lump  sum.  Since 
I  have  only  been  a  Collection  Portfolio  customer 
for  two  months,  that  shows  me  a  lot  of  faith  on  your 
part.  I  will  try  to  earn  that  respect  from  you  by  the 
best  way  possible— by  paying  my  bill.  I  know  that 
when  the  next  selection  comes  from  you  it  will  be 
a  welcome  addition  to  my  collection." 


Attractive  1795  $1 


1795  Flowing  Hair.  B-5.  VF-20.  A  pleasing  piece 
with  medium  gray  surfaces  highlighted  by  traces 
of  light  golden  toning.  An  attractive,  problem- 
free  piece . 2,150.00 


Respect  the  Lowly  Cent 

The  following  is  a  letter  to  the  editor  of  the  New 
York  Times,  November  8,  1905,  and  was  sent  in  by 
reader  Milton  Leichter.  In  a  way,  public  sentiment 
against  the  one-cent  piece  hasn't  changed  much, 
and  certain  of  the  writer's  thoughts  are  relevant 
today. 

Your  editorial  remark  about  the  purchasing  power 
of  the  cent,  while  just,  contains  a  moral  on  which 

1  regret  that  you  did  not  touch. 

With  the  exception  of  the  English  penny,  the  cent 
is  the  largest  minimum  unit  of  money  in  the  civil¬ 
ized  world.  Roughly  speaking,  our  cent  is  worth 

2  kopecs,  2  cents  Mexican,  Chinese,  and  East  In¬ 
dian,  2  atts  or  milliemes;  it  is  two  and  a  half  times 
larger  than  the  cent  of  the  Netherlands  or  the 
kreutzer;  there  are  4  pies,  ore,  or  pfennige  to  the 
cent,  or  5  bani,  centesimi,  lepta,  heller,  pennia,  cen¬ 
times,  or  stotinki;  a  cent  is  worth  10  paras  Turkish 
or  10  Japanese  rin;  11  cash  Chinese,  or  50  paras 
Serbian.  What  the  trolley  car  conductors  of  Serbia 
say  when  tendered  a  five-cent  fare  in  paras  would 
probably  not  be  fit  to  print. 

The  moral  is  here:  These  small  coins  all  have  their 
purchasing  power  or  they  would  not  have  been 
minted;  the  day  of  the  mining-camp  price  cannot 
last  forever,  and  the  time  will  come  when  with  our 
swarming  hundreds  of  millions  and  our  natural 
resources  not  only  "developed,"  but  robbed  and 
exhausted,  we  shall  be  glad  to  keep  our  accounts 
in  dimes  and  mills. 

This  may  not  imply  poverty,  but  it  will  certainly 
mean  curtailment  of  our  present  sense  of  grandeur. 
There  are  thousands  of  factories  in  our  country  to¬ 
day  where  the  difference  in  cost  of  production,  not 
of  a  cent,  but  of  a  mill,  will  mean  the  difference 
between  profit  and  loss.  A  fraction  of  a  cent  deter¬ 
mines  the  trade  currents  of  the  world. 

Respect  the  cent,  for  in  the  aggregate  he  is 
mightier  than  the  dollar.  M.H. 


Elusive  1795  B-7  Dollar 


1795  Flowing  Hair.  B-7,  Rarity-4.  EF-40.  A  sharply 
struck  example  of  this  scarce  issue.  The  coin  is 
light  gray  overall  with  traces  of  original  mint 
lustre  peaking  through.  A  few  scratches  are 
noted  on  the  obverse.  Scarce  variety  3,995.00 


1795  Draped  Bust.  G-4  $550;  B-15.  F-15.  Popular 
and  elusive  Small  Eagle  reverse  type.  Pleasing 
pearl  gray  surfaces  complemented  by  light 
golden  iridescence . 1,450.00 


"Exactly  What  I  Wanted!" 

The  following  is  from  H.E.: 

"Many  thanks  for  sending  me  the  1795  Flowing 
Hair  silver  dollar.  As  I  explained  to  Gail  Watson 
when  I  telephoned  your  office  on  the  26th,  the  coin 
arrived  just  when  our  daughter  brought  the  mail 
to  our  summer  home  here  at  the  beach.  The  coin 
is  exactly  what  I  wanted  and  is  an  ideal  specimen 
for  my  collection.  My  thanks  to  you  (Liz  Arlin]  and 
your  organization.  My  check  is  enclosed." 
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Thomas  L.  Elder 

This  colorful — but  controversial — numismatist  and  medalist 
was  an  outspoken  advocate  of  tokens  and  temperance 

By  Tom  LaMar  re 


■  Thomas  Elder's  publications  mixed 
humor  with  barbed  insults. 


THE) 


Elder  Month 


Vol.  I.  FEBRUARY 


Inside  the  luxurious  Milburn  house  in  Buffalo  lay  President  William  McKinley,  dying  from  a  bullet 
wound  inflicted  by  Leon  Czolgosz  at  the  Pan-American  Exposition.  Clerks  and  stenographers,  sum¬ 
moned  from  Washington  to  handle  the  heavy  mail,  stayed  at  the  house  next  door.  Across  the  street, 
an  election  booth  and  several  tents  sheltered  the  members  of  the  press.  A  detachment  of  regular  infantry 
patrolled  the  sidewalk. 

The  stables  of  the  Milburn  home  became  an  executive  office,  complete  with  telegraphic  apparatus.  The 
telegrapher?  Thomas  Lindsay  Elder,  who  had  recently  joined  the  American  Numismatic  Association  and 
was  buying  and  selling  coins  in  a  small  way.  Elder  would  achieve  recognition  as  one  of  the  leading  dealers 
during  the  next  half  century. 

Sponsored  by  Dr.  George  W.  Heath  and  George  W.  Rode,  Elder  had  joined  the  ANA  in  1899,  receiving 
membership  No.  140. 

"Our  readers  are  always  interested  in  those  who 
for  one  reason  or  another  take  the  more  prominent 
roles  on  the  Numismatist  stage,"  the  April  1903  is¬ 
sue  of  The  Numismatist  said, _ 

"and  we  are  pleased  this  month 
to  present  them  with  the  photo¬ 
graph  of  this  promising  young 
Pittsburg  [sicj  collector  and 
dealer. 

"Mr.  Thomas  L.  Elder  was  born 
at  Dayton,  Armstrong  County, 

Pennsylvania,  on  November  22, 

1874,  and  there  he  received  the 
rudimentary  elements  of  his  edu¬ 
cation,  later  attending  the  Park  In¬ 
stitute  at  Allegheny,  and  Beaver 
College  at  Beaver,  Pennsylvania. 

As  a  stenographer  and  telegra¬ 
pher  he  ranks  among  the  experts 
and  many  of  our  readers  will 
remember  that  he  was  the 
government  telegrapher  at  the 
Milburn  home  in  Buffalo  during 
the  time  President  McKinley  lay 
there.  We  have  before  mentioned 
that  he  has  been  offered  a  salary 
of  $5,400  as  court  reporter  at 
Nome,  Alaska.  This  salary  still 
awaits  him,  but  he  is  rather  in¬ 
clined  to  remain  in  a  climate 
where  the  chances  are  better  to 
keep  warm,  certainly  until  the  ra¬ 
tio  between  gold  and  coal  be¬ 
comes  higher  than  16  to  1. 

"Mr.  Elder  has  been  a  collector  and  lover  of  all 


DEVOTED  TO  THINGS 
NUMISMATIC 
ARCH/BOLOGIC 
PHI L AT E>  1/ 1 0 
HISTORIC 
ANTIQUE)  ETC. 


W 


Published  by  Thomas  L.Elder 

AT  TfflfiTY  TWO  EAST  TWENTY  THIM)  STWT 
NEW  YOE4  K. 


things  collectible  since  he  was  8  years  of  age,  be¬ 
ginning  with  tobacco  tags,  of  which  he  had  sever¬ 
al  hundred.  He  is  an  enthusiastic  lover  of  art,  liter¬ 
ature,  and  music. 

"In  numismatics  his  tastes  tend  toward  the  artis¬ 
tic  and  historic  At  present  his  whole  time  is  given 
to  his  coin  business,  which  in  a  few  years  has  de¬ 
veloped  to  considerable  proportions.  This  is  mainly 


due  to  persistent  and  judicious  advertising,  honor¬ 
able  dealings  with  his  patrons,  and  promptness, 
three  elements  so  necessary  to  success  in  any 
business." 

There  were  an  estimated  10,000  active  collectors 
of  coins  and  medals  in  the  United  States  and  Cana¬ 
da  at  that  time.  Their  cabinets  represented  amounts 
from  several  hundred  dollars  to  many  thousands. 
There  were  about  21  full-time  and  part-time  coin 


dealers  in  the  United  States. 

At  the  time  Elder's  biography  appeared  in  The  Nu¬ 
mismatist,  he  conducted  business  at  238  Sheridan 
Avenue  in  Pittsburgh.  One  year  later,  he  moved  his 
business  to  32  East  23rd  Street  in  New  York  City. 
The  interests  of  the  Elder  Coin  and  Curio  Corpora¬ 
tion  were  as  diverse  as  the  name  suggested.  One 
store  card  described  Elder  as  an  "Importer  and  deal¬ 
er  in  ancient  and  modern  coins,  paper  money, 
curios,  cut  gem  stones,  etc."  Similarly,  his  house 
publication,  The  Elder  Monthly,  was  devoted  to 
things  numismatic,  archaeological,  philatelic, 
historical,  antiques,  etc.  (A  one-year  subscription 
cost  50  cents.) 

Elder  was  not  the  only  numismatist  whose  in¬ 
terests  strayed  from  coins,  medals,  and  paper 
money.  For  a  time  the  American  Numisma¬ 
tic  Society  was  known  as  the  American  Nu¬ 
mismatic  and  Archaeological  Society,  as 
many  of  its  members  also  studied  Indian 
arrowheads,  mummies,  autographs,  and 
rare  books. 

Elder  saw  benefits  in  all  types  of  col¬ 
lecting.  In  the  January  1907  issue  of 
The  Elder  Monthly  he  wrote:  "The 
surest  way  to  save  your  child  from 
being  a  spendthrift  both  of  money 
and  of  time  is  to  get  him  interest¬ 
ed  in  coins,  or  stamps,  or  old  chi¬ 
na,  or  antiques.  The  deeper  a  boy 
or  girl  becomes  interested  in  such 
objects,  the  less  inclination  he 
will  have  in  later  life  toward  the 
prevailing  evils  of  gambling, 
drinking,  and  wasting  his 
time." 

Elder  was  clearly  a  believer 
in  the  temperance  move¬ 
ment.  One  of  the  more  than 
300  tokens  he  issued  was 
inscribed  THIS  MEDAL  IS 
DEDICATED  TO  THE  CIT¬ 
IZENS  OF  THE  RUM-SOAKED  CITY 
OF  NEW  YORK,  WHERE  MORE  MONEY  IS 
SPENT  DAILY  FOR  DRINK  THAN  WOULD 
CLOTHE  AND  FEED  ALL  OF  ITS  POOR.  Another 
piece  warned  SOME  OF  THE  EFFECTS  OF  RUM: 
REVELRY,  ROWDYISM,  RIBALDRY,  RIOT,  RO¬ 
GUERY,  REMORSE,  RUIN. 

"Howland  Wood  writes  that  a  search  in  the  bar¬ 
rooms  will  reveal  a  lot  of  parodies  of  the  motto  In 
God  We  Trust,'  "  Elder  wrote  in  the  October- 
November  1907  issue  of  The  Elder  Monthly.  "Win¬ 
der  if  he  spoke  from  personal  observation?" 
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■  ABOVE:  Two  of  the  more  than  300  tokens  issued  by  Elder.  BELOW:  A  photograph  of  a 
young  Thomas  Elder  from  the  April  1903  issue  of  The  Numismatist. 


However,  collecting  was  more  than  an  antidote 
to  rum  and  revelry.,  Elder's  philosophy  was  sum¬ 
marized  in  a  token  inscribed  MORE  ENDURING 
THAN  BOOKS  OR  CUSTOMS  OR  NATIONS:  A 
COIN. 

In  The  Numismatic  Philistine  Elder  wrote:  "The 
pursuit  of  collecting  tends  to  make  a  man 
methodical  and  orderly  in  his  habits,  and  if  he  be 
a  student  of  history,  the  study  of  the  courtly  customs 
of  other  days  should  train  him  to  be  polite,  deferen¬ 
tial,  and  diplomatic  ....  His  constant  handling  of 
rare  coins  and  bric-a-brac  will  give  him  a  sense  of 
touch  so  delicate  that  he  will  not  sit  down  on  your 
Louis  XV  settee  with  the  force  of  a  catapult, 
nor  will  he  handle  your  delicate  irides¬ 
cent  Greek  glass  as  though  it  were 
a  football." 

The  Numismatic  Philistine 
reminded  collectors  not  to 
take  themselves  too  serious¬ 
ly.  "There  is  a  humorous 
side  to  numismatic  pursuit 
which  is  so  irrepressible 
that  it  even  leaks  into  the 
staid  solemnity  of  the 
seriously  minded  numis¬ 
matic  reviews,"  Elder 
wrote  in  October  1909. 

"To  such  we  aspire  to 
supply  a  welcome  sup¬ 
plement  in  lighter  vein. 

"It  seems  to  us  as  if 
there  is  enough  to  make 
up  an  occasional  budget 
of  pertinent  pabulum 
which  will  delight  the  soul 
of  rectitude  and  incidentally 
hand  the  hot-airmatist  an  occa¬ 
sional  tap  in  the  region  of  the 
'solar  plexus'  but  good  naturedly 
and  with  'eau  de  cologne'  scented  kid 
gloves." 

In  addition  to  The  Elder  Monthly  and  The  Nu¬ 
mismatic  Philistine,  Elder  published  the  Elder  Rare 
Coin  Book  and  the  New  Premium  Coin  Book.  As 


a  result  of  a  squabble  regarding  the  presidency  of 
the  ANA,  he  also  published  The  Elder  Magazine 
(1909-11)  as  a  rival  to  The  Numismatist. 

"When  will  the  members  of  the  Association 
awaken  to  the  fact  that  some  limit  should  be  put 
upon  the  editorial  comment  of  the  official  organ?" 
Elder  said.  "It  is  high  time  to  run  a  blue  pencil 
through  some  of  the  impertinent,  not  to  say 
unauthorized,  criticism  such  as  was  indulged  in  the 
recent  issue.  Is  the  official  organ  getting  to  be  a  nu¬ 
mismatic  'yellow  journal?'  This  is  simply  a  protest; 
when  we  speak  again  it  will  be  in  a  different  tone." 

There  was  no  one  to  run  a  blue  pencil  through 
Elder's  own  publications.  Caustic  comments 
were  scattered  throughout  his  cata¬ 
logues  in  the  form  of  "notices."  Col¬ 
lectors  either  loved  or  hated  Eld¬ 
er,  who  was  outspoken  against 
anyone  who  did  not  share  his 
viewpoints. 

Elder  had  strong  opinions 
about  collectors  and  col¬ 
lecting.  One  of  his  articles, 
published  in  The  Numis¬ 
matist  in  1915  (his  feud 
had  long  been  resolved), 
was  titled  "A  Plea  for 
American  Token  Collect¬ 
ing."  The  topic  may  have 
been  self-serving 
because  Elder  issued 
more  than  100  different 
tokens  and  medals.  One 
of  them  was  a  1912  Wilson 
dollar,  inscribed  T.L.  ELD¬ 
ER/NUMISMATIST  AND 
MEDALIST. 

Elder  belonged  to  not  only 
the  ANA,  but  also  the  American 
Numismatic  Society,  the  British  Nu¬ 
mismatic  Society  of  London,  and  the 
Royal  Numismatic  Society  of  Great  Britain. 

For  the  American  Numismatic  Society,  he  chaired 
a  committee  working  for  the  improvement  of 
American  coinage.  He  helped  establish  the  New 


York  Numismatic  Club  in  1907  but  resigned  as 
secretary  in  1918  because  of  his  duties  as  sergeant 
in  the  New  York  State  Militia.  He  had  |oined  the 
Veteran  Artillery  Corps  of  New  York  in  1917  for  ser¬ 
vices  in  case  of  war. 

Elder  disliked  the  trend  toward  collecting  coins 
by  date,  a  method  of  collecting  which  the  debut 
of  Whitman  coin  boards  in  1934  helped  to  popu¬ 
larize.  He  also  thought  that  collectors  placed  too 
much  emphasis  on  small  coins  and  coins  of  low 
value  and  denominations. 

Elder  tried  to  sell  his  coin  business  in  1931  but 
found  no  takers.  In  1938  he  retired  to  Pleasantville, 
New  York,  where  he  conducted  occasional  mail- 
bid  sales. 

He  took  advantage  of  the  1941  ANA  Convention 
to  criticize  date  collecting  and  renew  his  plea  for 
token  collecting.  "If  this  (date  collecting)  helps 
numismatics,  well  and  good,"  he  said,  "only  I  do 
not  believe  such  collecting  marks  the  Alpha  and 
Omega  of  coin  collecting,  because  it  does  not  and 
never  will.  Nor  will  its  intellectual  rewards  be  great, 
though  it  furnishes  recreation  and  relaxation. 

"A  coin  of  Brutus  points  to  history  and  notable 
events.  The  issuance  of  a  small  cent  in  1941  does 
not.  Nor  does  it  contribute  one  iota  to  mental  im¬ 
provements  or  aesthetic  beauty. 

"There  are  a  number  of  fields  and  numismatic 
opportunities  beckoning  to  the  new  collector.  One 
of  these  is  the  neglected  token  and  medal  field. 
These  branches,  even  the  American  series,  are  most 
important  and  I  predict  will  gain  many  recruits,  as 
they  deserve.  Our  colonial  and  continental  series 
is  large  and  varied,  presents  an  attractive  and  in¬ 
structive  field,  and  should  be  better  patronized." 

Clearly,  Elder  was  out  of  step  with  mainstream 
collectors.  How  could  he  say  that  a  1941  cent  does 
not  point  to  history  and  notable  events?  What  about 
Pearl  Harbor,  FDR's  third  inauguration,  and  the 
Mint's  increased  wartime  output?  No  aesthetic 
beauty?  Admirers  of  Brenner's  design  do  not  agree. 
Elder  forgot  that  there  are  no  "rules"  in  collecting. 
A  collection  of  Lincoln  cents  is  no  less  respecta¬ 
ble  than  a  collection  of  medals  and  tokens  of  Henry 
Clay  (one  of  Elder's  specialties).  Elder  was  making 
the  same  plea  he  had  made  in  1915,  though  he  him¬ 
self  had  not  produced  a  token  or  medal  in  14  years. 

Elder,  known  to  collectors  as  the  "Dean  of 
American  Dealers,"  died  in  1948.  The  July  1948 
issue  of  The  Numismatist  reported:  "After  two  years 
of  declining  health,  Thomas  Lindsay  Elder,  71,  pass¬ 
ed  away  May  11,  at  Travelers  Rest,  South  Carolina. 
For  over  half  a  century  he  had  been  one  of  the  coun¬ 
try's  leading  coin  dealers  and  his  death,  while  not 
entirely  unexpected,  comes  as  a  great  shock  to  all 
who  knew  him. 

"A  native  of  Pennsylvania,  he  established  himself 
as  a  full-time  dealer  in  New  York  City  about  the 
turn  of  the  century.  His  love  for  coins,  his  keen 
mind,  and  his  dynamic  personality  soon  won  for 
him  a  coveted  place  in  the  coin  dealing  profession. 
He  never  relinquished  it. 

"He  was  a  prolific  writer  and  many  of  his  articles 
will  be  found  in  past  volumes  of  The  Numisma¬ 
tist.  He  could,  and  often  did,  prepare  a  thousana- 
lot  catalog  in  24  hours.  His  memory  was  so  good, 
even  to  dates,  that  it  was  rarely  necessary  for  him 
to  consult  a  reference  book. 

"He  is  survived  by  his  wife,  Ruth  Compton  Eld¬ 
er;  one  brother,  Knox  Elder  of  Algood,  Tennessee; 
and  several  nieces  and  nephews.  Interment  was  at 
Kittanning,  Pennsylvania." 


Note:  Illustrations  for  this  article  are 
from  "Thomas  Elder:  A  Catalogue  of  His 
Tokens  and  Medals,"  by  Thomas  K. 
DeLorey,  which  appeared  in  The  Numis¬ 
matist,  June  and  July,  1980. 


Rare  Coin  Review  No.  70— Page  37 


Outstanding  1796  EF-40  $1 


U.S.  Silver  Coins 


1796  Small  Date,  Large  Letters.  B-4.  EF-40.  An  ex¬ 
tremely  attractive  example  of  the  issue  with 
pleasing,  original  surfaces  toned  light  rose  and 
pale  golden  orange.  A  few  light  adjustment 
marks  are  noted  in  Liberty's  hair.  The  coin  ex¬ 
hibits  a  great  deal  of  mint  lustre  for  an  EF-40 
example.  Sure  to  please  at . 3,150.00 


1798  Draped  Bust.  Heraldic  Eagle  reverse.  VF-20 
$850;  B-22.  VF-30.  Well  struck.  Medium  gray 
surfaces  toned  in  magenta  and  pale  golden 
hues.  A  pleasing  piece . 1,095.00 


is  noted  through  Liberty's  hair.  The  rims  on  the 
coin  are  free  of  detracting  bumps  or  nicks,  and 
the  overall  surface  of  the  coin  is  attractively  ton¬ 
ed  pale  gray  and  rose . 1,095.00 


OO 

,00  0. 


1797  Draped  Bust.  Small  Eagle  reverse.  B-3a  Varie¬ 
ty  with  only  six  stars  at  right.  F-15.  A  thin  scratch 


"No  Equal  at  Coin  Shows" 

The  following  letter  was  addressed  to  both  Liz 
Arlin  and  Tom  Becker  and  is  from  T.O.C.: 

“Once  again  I  express  my  thanks  to  you  for  such 
beautiful  pieces.  Even  at  the  large  coin  shows  I  have 
attended,  the  $20  Liberty  piece  you  sold  me  has 
no  equal  so  far  as  pre-1900  dates  are  concerned. 
So  far  as  the  1800  Draped  Bust  silver  dollar  which 
you  sent  me,  it  has  more  than  lived  up  to  my  ex¬ 
portations.  I  will  be  doing  business  with  you  soon. 
Again,  my  thanks." 


A  Half  Dime  Improvement 

The  following  letter  from  D.P.K.  was  addressed 
to  Liz  Arlin: 

“Thank  you  for  sending  me  the  two  half  dimes. 
The  scarce  1846  is  better  than  one  I  purchased  from 
another  firm  at  auction  a  few  years  ago,  and  the 
1838  half  dime  fills  an  empty  spot,  for  I  did  not  have 
one  of  this  date  earlier." 


1799  F-12  $495;  B-10.  VF-30.  Attractive  light  gray 
planchet  with  a  trace  of  pale  rose  toning.  Much 
original  mint  lustre  is  visible . 1,095.00 


1799  B-12a.  EF-45.  An  extremely  attractive  exam¬ 
ple  of  the  issue  with  beautiful  iridescent  ton¬ 
ing  surrounding  frosted  devices.  The  central 
devices  are  sharply  struck  and  exhibit  nice 
detail.  This  piece  would  make  a  very  nice  ad¬ 
dition  to  a  high-quality  type  set  .  .  .2,950.00 

1800  VF-30.  An  attractive  coin  with  beautiful  pale 

gray,  rose,  electric  blue,  and  golden  orange  ton¬ 
ing.  The  coin  exhibits  nice  detail  and  is  free  of 
rim  bumps,  scratches,  or  other  detracting  marks. 
A  solid  value  at . 950.00 


Important  1802  Dollar 


1802  B-6.  AU-50.  A  sharp,  frosty  piece  with 
a  great  deal  of  original  mint  lustre  visible.  A  coin 
for  the  quality-conscious  collector.  .4,250.00 

From  the  Buddy  Ebsen  Sale,  Superior,  )une  1987. 


1803  B-6.  VF-20.  An  attractive  piece  toned  sky  blue 
and  magenta  over  warm  gray  surfaces.  Virtual¬ 
ly  mark  free,  save  for  a  small  rim  bump  at  7:00 


on  the  obverse . 725.00 

LIBERTY  SEATED  SILVER  DOLLARS 

1840  EF-40  349.00 
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U.S.  Silver  Coins 


1842  EF-40  $349;  EF-45.  Light  to  medium  gray  sur¬ 

faces  $395;  AU-50.  An  attractive  piece  toned  in 
iridescent  hues  $525;  AU-55.  Sharply  struck 
with  nice  eye  appeal . 695.00 

1843  EF-45.  Some  pale  iridescent  toning  visible 

$395;  AU-50.  Frosty  lustre  toned  warm  gray  with 
hints  of  golden  orange  $525;  AU-55.  Sharply 
struck  and  lustrous.  We  have  two  pieces 
available,  one  is  frosty  with  light  golden  ton¬ 
ing,  and  the  other  has  reflective  surfaces  and 
is  toned  in  deep  iridescent  hues  $695;  AU-58. 
Sharply  struck  with  satiny  surfaces  toned  in 
mottled  iridescence . 795.00 

1844  EF-45.  An  attractive  example  of  this  scarce 

issue.  The  coin  has  frosty  central  devices,  pleas¬ 
ing  warm  gray  surfaces  and  hints  of  original  mint 
lustre  in  protected  areas . 695.00 

1846  EF-45.  Well  struck  $495;  AU-55.  Full  mint 

frosty  complemented  by  a  whisper  of  pale  iri¬ 
descent  toning . 695.00 

1846-0  EF-45.  We  have  two  examples,  one  with 
ANACS  papers,  the  other  without.  Both  pieces 
are  lightly  toned.  Just  49,000  pieces  were  struck 
of  this  issue . 595.00 

1847  EF-40.  A  pleasing  example  with  light  irides¬ 

cent  toning  $325;  EF-45.  A  sharp  piece  with 
frosty  devices  $395;  AU-55  Sharply  struck  and 
problem-free . 795.00 


Rare  Uncirculated  1850  $1 


1850  MS-60  or  better.  Open  5  variety.  A  rare 
and  extremely  desirable  issue  in  Uncirculated 
condition.  This  coin  is  very  sharp  and  is  attrac¬ 
tively  toned  sky  blue,  green,  rose  and  golden 
orange.  The  central  devices  are  frosty  and  ex¬ 
hibit  nice  detail.  A  prize  for  the  Liberty  Seated 
specialist . 6,995.00 

Just  7,500  pieces  were  struck  of  this  issue.  Of  that  number, 
probably  no  more  than  a  couple  dozen  exist  in  this  superb  state 
of  preservation. 


1850-0  VR20/30.  Brilliant  with  a  trace  of  peripheral 
champagne  toning.  Very  scarce.  Just  40,000 
pieces  were  struck . 495.00 


1853  AU-58.  Just  a  whisper  away  from  a  Mint  State 
classification.  Fully  lustrous  with  frosty  devices 
and  surfaces  toned  in  light  mottled  gold  and 
brown  hues . 1,050.00 


1859-0  EF-45  $395;  AU-50.  A  nice  example  of  the 
issue  with  a  great  deal  of  eye  appeal.  The  sur¬ 
faces  are  quite  reflective  and  are  complemented 
by  a  whisper  of  champagne  toning  $525;  MS-60. 
An  outstanding,  heavily  frosted  piece  with 
gorgeous  satiny  surfaces.  A  trace  of  fiery  golden 
orange  peripheral  toning  complements  the 
piece.  A  very  attractive  coin  for  the  quality¬ 
conscious  collector .  1,995.00 


"Batting  1,000" 

The  following  is  from  R.L.R.,  an  overseas  client: 

"The  1892  Barber  quarter  arrived,  and  it  certainly 
meets  all  my  expectations.  Bowers  and  Merena 
Galleries  is  batting  1,000  with  me,  and  that  certainly 
calls  for  a  continuation  of  our  fine  relationship.  I 
am  a  collector,  not  an  investor,  and  I  am  in  the  ad¬ 
vanced  stage  of  collecting  19th  and  20th-century 
United  States  coins.  That  means  that  the  coins  I 
need  now  are  very  difficult  to  find  in  the  grades  that 
I  want.  It  makes  for  interesting  collecting,  and 
sometimes,  frustrations.  I  look  forward  to  doing 
business  with  you  again  soon." 


Superb  1859-0  Dollar 


1859-0  MS-63.  A  gorgeous,  fully  lustrous 
piece  with  outstanding  satin-like  surfaces.  The 
coin  is  very  sharply  struck  and  is  toned  in 
golden  iridescence.  A  few  tiny  marks  in  the 
obverse  field  are  noted  for  accuracy,  but  do  not 
detract  from  the  overall  appeal  of  the  piece.  Very 
scarce  and  in  great  demand  in  this  high  state 
of  preservation.  First  call  gets  it  .  .  .  .2,995.00 


1860-0  VF-30.  Light  gray  surfaces  $295;  EF40.  Pearl 
gray  toning.  An  attractive  and  problem-free  ex¬ 
ample  $349;  EF45.  An  attractive,  well-preserved 
piece  with  a  good  strike  and  traces  of  light 
toning . 395.00 


"Avoid  'Sold  Outs'  " 

While  each  and  every  item  in  this  listing 
is  actually  in  our  stock  as  this  offering  is  be¬ 
ing  prepared,  it  is  often  the  case  that  coins, 
some  even  inexpensive  ones,  are  one  of  a 
kind  in  our  stock.  Unfortunately,  once  a 
piece  is  sold  there  is  no  place  we  can  turn 
to  acquire  others  readily,  for  each  coin  we 
buy  is  subject  to  a  rather  complicated 
procedure — which  involves  our  being  sure 
that  the  coin  is  in  the  proper  grade,  is  aes¬ 
thetically  pleasing,  and  represents  a  good 
value. 

In  order  to  avoid  a  "sold  out"  situation, 
we  strongly  recommend  that  you  list  as 
many  second  choices  as  possible.  These  al¬ 
ternate  choices  will  not  be  used  unless  the 
first  items  requested  have  been  sold.  If  you 
are  ordering  for  a  type  set,  simply  mark 
"same  type"  as  your  second  choice,  and  we 
will  substitute  a  coin  of  the  same  design 
type,  and  of  equal  or  higher  grade  and  value. 

Listing  second  choices  helps  you  and  it 
helps  us! 
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U.S.  Silver  Coins 


Superb  1862  Proof  $1 


1862  Proof-63.  This  piece  is  a  superb  exam¬ 
ple  with  heavily  frosted  central  devices  sur¬ 
rounded  by  deep  mirrored  fields  toned  electric 
blue,  magenta  and  golden  orange.  The  central 
devices  on  the  coin  are  razor-sharp  and  all  of 
the  areas  are  fully  struck  up.  A  tiny  spot  is  noted 
near  the  first  arrowhead  on  the  reverse.  A 
beautiful  piece  with  outstanding  eye  appeal.  A 
prize  for  the  specialist . 3,450.00 

The  1862  Liberty  Seated  dollar  is  rare  in  both  Mint  State  and 
Proof  classifications.  Just  550  Proofs  were  struck  this  year.  Walter 
Breen  notes  in  this  Complete  Encyclopedia  of  United  States 
and  Colonial  Coins  that,  “Of  the  550  Proofs  coined,  430  were 
sold  in  sets,  and  most  others  were  melted  in  1863  as  unsold." 


1870  EF-45.  Well  struck  $325;  AU-55.  A  sharply 
struck  and  fully  lustrous  piece  with  heavily 
frosted  surfaces  and  devices  $775;  MS-60. 
Scarce  in  this  nice  state  of  preservation.  This 
roin  is  fully  frosty  throughout,  sharply  struck 
r»nd  toned  in  iridescent  hues.  A  few  tiny  obverse 
marks  are  all  that  keeps  this  coin  from  a  higher 
grade  classification .  1,495.00 


Rare  Mint  State  1870-CC  $1 


1870-CC  MS-60.  Closely  spaced  CC  variety. 
Described  as  rare  by  Walter  Breen.  A  breathtak- 
ingly  gorgeous  example  of  this  exceedingly  rare 
issue.  This  coin  is  strictly  original  with  fully 
lustrous  surfaces  toned  pearl  gray,  deep  sea 
green,  magenta  and  golden  orange.  The  cen¬ 
tral  devices  are  very  frosty  and  exhibit  a  great 
deal  of  detail.  The  only  notable  mark  on  the 
piece  is  in  the  shield  on  the  reverse.  The  fields 
are  remarkably  clean  for  an  MS-60  example.  An 
exceptional  opportunity  that  should  not  be 
overlooked . 4,500.00 

It  is  significant  to  note  that  over  the  past  three  years,  only 
two  Mint  State  examples  have  appeared  at  public  auction  sale. 
It  is  probable  that  no  more  than  two  dozen  examples  exist  in 
Uncirculated  condition. 


1871  VF-30.  A  light  gray  example  with  traces  of  mint 
lustre  in  protected  areas.  Free  of  detracting  rim 
bumps  or  marks  $295;  EF-45.  An  appealing 
piece  with  light  toning . 395.00 


1872  VF-30.  Lightly  toned  $295;  EF-40  $349;  ER45. 
Reflective  surfaces  toned  rose  and  pale  gray 
$395;  AU-50.  Well  struck  and  lustrous  with 
pleasing  mint  frost  $595;  Proof-60  (NGC).  An 


exceedingly  sharply  struck  piece  with  pleasing 
frosty  devices  surrounded  by  reflective  fields. 
The  surface  is  highlighted  by  a  whisper  of  cham¬ 
pagne  toning.  If  not  for  some  obverse  hairlines 
in  the  fields,  this  piece  would  easily  grade 
Proof-63  or  better . 1,150.00 

Just  1,000  Proofs  were  minted. 

MORGAN  DOLLARS 

1878  8  Tailfeathers.  MS-64.  A  pleasing,  satiny  ex¬ 
ample  of  this  popular  and  elusive  issue.  Cen¬ 
tral  devices  are  sharply  struck  and  fully  frosty. 
The  coin  is  mostly  brilliant  save  for  a  trace  of 
golden  orange  peripheral  toning.  A  nice  original 
example  of  the  issue  . 595.00 


Rare  1878  7  Tailfeathers  Proof  $1 


1878  7  Tailfeathers.  Reverse  of  1878.  Proof-63 
(PCGS).  A  sharp  example  of  this  rare  variety  of 
which  only  50  specimens  are  said  to  have  been 
struck.  Toned  in  violet,  orange,  and  electric  blue 
iridescence.  This  piece  is  free  of  detracting 
hairlines  or  scratches  commonly  encountered 
on  Proof  Morgan  dollars . 4,950.00 

We  call  your  attention  to  an  article  published  in  The  Numis¬ 
matist  December  1986  by  Robert  W.  Julian  entitled  "The  Silver 
Proof  Coinage  of  1878,"  in  which  he  offers  the  following  infor¬ 
mation  regarding  the  Proof  1878  7  Tailfeathers  Morgan  dollar: 

"Breen  reports  that  true  7  Tailfeathers  Proof  dollars  of  1878 
(as  opposed  to  the  relatively  common  prooflike  specimens  that 
are  frequently  sold  as  Proofs)  are  extremely  rare.  By  1977  he 
had  been  unable  to  locate  more  than  15  genuine  7  Tailfeath¬ 
ers  Proofs  but  has  seen  several  thousand  prooflike  specimens 
that  could  be  mistaken  by  the  novice  for  the  real  thing.  (There 
are  two  varieties  of  the  7  Tailfeathers  Proof  Morgan  dollar  feature 
either  slanting  or  parallel  top  arrow  feather.) 

Robert  Julian  goes  on  to  state  that  the  Guide  Book  and  other 
sources  "report  that  500  7  Tailfeathers  Proofs  were  struck,  but 
this  is  definitely  incorrect."  There  was  one  additional  delivery 
of  Morgan  dollars  on  March  25,  1878,  that  of  November  8,  1878, 
when  50  examples  were  delivered  to  be  offered  for  public  sale. 
"This  almost  certainly  is  the  source  of  most  of  the  known  7 
Tailfeathers  Proofs,"  the  same  writer  relates. 

Robert  Julian  also  states  that  a  few  other  specimens  may  have 
been  made  as  “official  samples"  for  the  "personal  collection 
of  Mint  officials"  and  other  special  purposes.  He  further 
speculates  that  100  or  so  additional  Proof  dollars  with  the  7 
Tailfeathers  reverse  may  have  been  struck  in  October  or 
November  1878,  then  held  back  as  a  reserve  against  future  de¬ 
mand,  but  as  the  50  pieces  we  know  were  delivered  on 
November  8  were  not  all  sold,  it  can  be  assumed  that  this  re¬ 
serve  was  not  required  and  was  melted  early  the  following  year 

Of  these  50  pieces  delivered  on  November  8,  16  were  not 
sold,  leaving  just  34  distributed.  These  extra  16  pieces  were 
released  into  circulation  in  lanuary  1879  by  order  of  Mint 
Superintendent  James  Pollock. 

It  is  believed  that  there  were  more  than  14  of  these  coins 
distributed,  so  Robert  Julian's  suggestion  that  some  others  may 
have  been  made  for  special  purposes  has  merit  Howvvt  the 
7  Tailfeathers  variety  is  indeed  a  rarity,  and  as  vividly  empha 
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sized  by  the  statement  that  Walter  Breen  in  his  many  years  of 
searching  has  encountered  no  more  than  15  genuine  examples 
will  stand  like  a  beacon  to  the  numismatist  who  is  looking  for 
something  undervalued. 


Exceptional  1878  Proof  Dollar 
7  Tailfeathers  Rarity 


1878  7  Tailfeathers.  Proof-64.  An  exceptional  ex¬ 
ample  of  this  extreme  rarity  in  the  Morgan  dollar 
series.  This  coiojs  exceedingly  sharply  struck, 
strictly  original  and  attractively  toned  with  a 
whisper  of  rose  and  pale  orange  iridescence. 
Save  for  a  few  tiny  marks,  this  coin  would  grade 
Proof-65  overall.  An  outstanding  piece  for  the 
connoisseur . 5,600.00 

As  mentioned  in  the  previous  footnote,  it  is  believed  that  only 
50  specimens  of  this  variety  were  struck.  Walter  Breen,  a  pro¬ 
minent  numismatic  scholar  of  our  era  was  able  to  locate  just 
15  authentic  examples  by  1977!  The  presently-offered  specimen 
is  probably  one  of  the  finest  survivors  in  existence. 


1878  7/8  Tailfeathers.  MS-60  to  63.  Brilliant  and 
satiny . 115.00 

1878- S  MS-60.  Blazing  brilliance . 39.00 

1879- CC  Normal  Mintmark.  EF-40.  A  scarce  and 

popular  issue.  Attractive  pearl  gray  toning  with 
a  tinge  of  mint  lustre  visible . 219.00 

1879-0  AU-55  . 35.00 

1879- S  MS-63.  Brilliant  with  satiny  lustre.  .89.00 

1880- CC  MS-60.  Attractive  frosty  lustre  .  .  189.00 

1880-0  MS-60 . 59.00 

1880- S  MS-60  $35;  MS-63  $89;  MS-63  (PCGS). 

Lustrous . 89.00 

1881- 0  MS-60,  prooflike.  Toned  in  champagne  and 

iridescent  colors . 49.00 

1881- S  MS-60  $35;  MS-63  $79;  MS-63  (PCGS)  $89; 

MS-64.  Gorgeous  satiny  lustre . 189.00 

1882- CC  MS-60.  Sharp  and  frosty . 95.00 

1882-0  MS-60.  Fully  brilliant  and  lustrous  119.00 

1882- S  MS-60  $39;  MS-64.  Gorgeous  satiny  devices 
surrounding  fully  brilliant  surfaces  .  .  .  189.00 

1883- CC  MS-60.  Frosty  $95;  MS-60,  prooflike  $110; 

MS-63.  Beautiful  satinlike  lustre . 179.00 

1883- 0  MS-63  (PCGS).  Fully  brilliant _ 79.00 

1884  MS-64.  Gorgeous  satiny  surfaces.  .  .  169.00 

1884- CC  MS-60  $99;  MS-63.  Superb  satiny  lustre 
with  a  trace  of  light  reverse  toning  .  .  .  189.00 

1884-0  MS-64.  Sharply  struck . 175.00 

1884-S  AU-58.  An  extremely  sharply  struck,  frosty 
and  fully  lustrous  example  of  this  elusive  and 
very  popular  issue.  Save  for  some  light  circula¬ 
tion  marks,  this  coin  would  probably  grade 
MS-63  . 349.00 


1885-CC  MS-60.  Brilliant,  satiny,  and  fully  lustrous 
$249;  MS-63.  Sharply  struck  with  frosty  central 
devices  $355;  MS-64.  A  gorgeous  piece  with 
superb  satinlike  lustre  and  surfaces  .  .425.00 

1885-0  MS-63  $79;  MS-64.  Pleasing  frosty  lustre 
with  a  tinge  of  light  toning . 179.00 

1885-S  MS-60 . 110.00 

1886  MS-63  $79;  MS-63  (PCGS).  Toned  in  smoky 

gray  and  pale  iridescent  hues  $79;  MS-64.  Pleas¬ 
ing  satiny  lustre  . 179.00 

1887  Mint  State-60.  Breathtakingly  beautiful 

satinlike  fields . 179.00 

1888-S  AU-58.  Frosty  central  devices  $59;  MS-60. 
Sharp  and  fully  brilliant  with  nice  mint  lustre 
$139;  MS-63.  Superb  satinlike  surfaces  toned 
rose,  magenta,  and  lilac . 359.00 


1889  Mint  State-60  $37;  Proof-60  to  63.  Fully  bril¬ 
liant  with  reflective  fields.  Razor-sharp  strike. 
The  coin  would  grade  Proof-63  overall  if  it  were 
not  for  some  light  hairlines  on  the  obverse  and 
reverse .  1,250.00 

Just  811  Proofs  were  struck  of  this  issue. 


Currency  at  Auction 

The  following  letter  is  from  M.A.,  a  Minnesota 
client: 

Dear  Rick  Bagg: 

Thank  you  very  much  for  following  up  on  our 
early  conversations  regarding  the  grading  of  my  cur¬ 
rency  notes  that  you  have  in  your  possession.  I  feel 
that  the  grading  was  very  fair,  and  I  am  definitely 
considering  consigning  these  to  your  next  sale.  As 
I  indicated  to  you,  I  had  promised  [another  firm] 
a  chance  to  at  least  look  at  the  notes. 

I  am  extremely  impressed  with  your  firm.  I  have 
been  receiving  your  auction  catalogues  for  the  past 
two  years  and  have  followed  the  prices  realized  on 
your  currency  groupings  for  ach  auction.  Some 
of  the  bid  results  you  have  achieved  were  substan¬ 
tially  higher  than  any  reasonable  expectation.  You 
do  an  excellent  job  of  presenting  the  pieces  and 
must  have  a  very  strong  buying  clientele.  I  will  ad¬ 
vise  you  of  my  consignment  decision  shortly.  Your 
cooperation  is  very  much  appreciated. 

Ed.  Note:  M.A.  decided  to  consign  with  us,  and 
the  notes  will  appear  in  a  forthcoming  auction. 


Exceptional  1889-CC  Dollar 


1889-CC  MS-63.  An  outstanding  example  of 
this  rare  and  highly  desirable  issue.  The  coin 
is  very  sharply  struck  and  exhibits  strong  cen¬ 
tral  device  detail.  The  central  devices  are  fully 
frosty  and  are  surrounded  by  somewhat  reflec¬ 
tive,  problem-free  fields.  The  surfaces  are  free 
of  any  major  detracting  marks.  A  piece  that 
would  enhance  even  the  most  advanced 
Morgan  dollar  cabinet . 9,450.00 


1889-S  AU-58.  A  fully  lustrous  piece  with  beautiful 
pale  rose  and  orange  toning  . 79.00 


Gem  Proof  1890  Dollar 


1890  Proof-65  (NCI).  A  beautifully  toned 
piece  in  shades  of  electric  blue,  magenta,  fiery 
orange  and  pale  gold.  One  of  the  finest  known, 
from  just  590  Proofs  struck . 6,250.00 


1890-S  MS-60.  We  have  a  sharp,  satiny  piece  with 
beautiful  fiery  orange  toning,  or  an  example  that 
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Numismatic  Americana 

Obscure  information  and  coin  collectors'  "fables" 
from  one  of  America's  most  knowledgeable  experts 


By  R..W.  Julian 

The  following  "article"  is  composed  of  two  parts. 
The  first  consists  of  the  content  of  a  letter  from  Bob 
lulian  to  us,  dated  June  16,  1988,  which  touches 
on  a  number  of  American  numismatic  subjects  and 
reveals  information  which  is  not  well  known  or, 
more  accurately,  not  known  at  all  to  a  majority  of 
our  readers. 

For  the  second  part  of  the  article  we  have  taken 
Bob  up  on  his  suggestion  to  reprint  his  article  which 
appeared  in  the  February  1978  issue  of  The 
Numismatist. 

It  is  always  a  pleasure  to  share  Bob's  observations 
with  our  readers,  for  we  consider  him  to  be  one 
of  the  most  eminently  knowledgeable  individuals 
in  the  field  of  numismatic  research. 

One  of  the  most  interesting  parts  of  the 
Rare  Coin  Review  is  the  Question  and 
Answer  Forum  and,  in  connection  with 
this,  I  have  a  suggestion  which  may  be  found  of  val¬ 
ue.  Some  years  ago  I  wrote  a  short  article  for  The 
Numismatist  where  I  posed  certain  questions  and 
then  gave  the  answers.  This  was  published  in  the 
February  1978  issue  and  might  be  worth  reprinting 
in  the  Rare  Coin  Review. 

In  Rare  Coin  Review  No.  69  were  some  matters 
that  I  found  of  interest.  First  of  all,  in  connection 
with  the  1879  dime  on  page  12,  it  is  stated  that  the 
lack  of  production  was  due  to  heavy  mintages  of 
the  past  few  years  and  the  Morgan  dollar  interfer¬ 
ing  with  normal  coinages.  This  statement  is  only 
partly  correct  and  the  situation  is  somewhat  more 
complicated. 

It  is  true  that  there  were  heavy  coinages  in  the 
1870s  but  the  interdiction  of  dime  (as  well  as  quar¬ 
ter  and  half  dollar)  coinage  during  1878/79  was  not 
due  precisely  to  this  fact.  Rather  it  derived  from  the 
sudden  and  unexpected  appearance  of  the  old 
pre-1862  silver  coinage  suddenly  flowing  back  to 
the  United  States  from  Canada  and  Central  Ameri¬ 
ca  where  it  had  gone  during  the  Civil  War.  The  mas¬ 
sive  inflow  of  silver  coins,  coupled  with  the  heavy 
coinages  of  the  mid-1870s,  forced  an  end  to  minor 
silver  coinage  for  some  years.  The  subtreasuries 
were  clogged  with  silver  coins,  and  the  Treasury 
simply  ordered  an  end  to  such  coinage  until  there 
was  again  a  public  demand. 

There  was  a  discussion  some  time  back  about  half 
dimes  circulating  in  this  country  after  1873;  a  let¬ 
ter  sent  by  one  of  your  readers  claimed  that  this 
was  not  true  This  was  certainly  not  the  case  and 
half  dimes  were  seen  in  circulation  until  well  into 
the  late  1880s  because  of  the  massive  inflow  of  Unit¬ 
ed  States  silver  from  abroad  in  1878/79. 


The  relatively  small  coinages  for  most  denomi¬ 
nations  during  this  period  were  the  result  of  demand 
from  collectors  and  stocking  stuffers.  Philadelphia 
Mint  Superintendent  A.  Loudon  Snowden  peti¬ 
tioned  the  Treasury  to  allow  for  small  coinages  in 
order  to  supply  collectors  and  others  with  current 
non-Proof  issues.  This  also  applied  to  the  copper- 
nickel  coinage  in  the  late  1870s. 

The  second  matter  of  interest  was  the  discussion 
on  page  32  of  the  Indian  Head  cent  with  doubled 
LIBERTY.  The  explanation  (from  the  CONECA  book) 
of  how  dies  were  made  for  the  period  is  not  en¬ 
tirely  accurate  and,  strictly  speaking,  applies  only 
to  the  period  after  1907.  (The  Morgan  dollar  dies 
of  1921  are  an  exception  to  this  rule.) 

The  explanation  given  for  this  doubling  I  do  not 
think  is  quite  correct  and  it  is  more  likely  that  we 
see  some  repairs  made  to  a  working  hub  or  to  the 
working  die  itself.  The  engraver  may  have  noticed, 
for  example,  that  the  word  LIBERTY  was  not  deep 
enough  in  the  die  and  made  the  appropriate  cor¬ 
rections;  other  areas  seem  to  have  been  strength¬ 
ened  as  well. 

Prior  to  1907  master  dies  were  made  by  impress¬ 
ing  hubs  of  design  elements  into  a  piece  of  steel. 
For  example,  the  1878  Morgan  dollar  master  dies 
used  several  such  hubs:  the  head  of  Liberty,  the  ea¬ 
gle,  the  wreath,  and  the  motto  IN  GOD  WE  TRUST 


The  lettering  was  then  punched  in  separately.  The 
easiest  way  of  telling  the  two  methods  of  master- 
die  preparation  apart  is  to  compare  the  style  of  let¬ 
tering  on  the  Morgan  and  Peace  dollars  of  1921. 

The  last  point  covers  the  interesting  article  by 
David  Lange  on  the  hub  changes  for  the  Barber 
coinage.  The  1892  quarter  dollar  change  was  made, 
according  to  Chief  Engraver  Charles  Barber  because 
of  complaints  that  the  coins  would  not  stack  proper¬ 
ly.  The  major  difficulty  was  that  the  head  extend¬ 
ed  above  the  rim.  At  the  same  time  changes  were 
undertaken  on  the  reverse,  and  these  are  the  ones 
most  noticed  today.  Barber  stated  in  1901  that  no 
record  had  been  kept  in  1892  of  which  dies  were 
from  which  hub. 

The  1900  obverse  hub  change  derived  from  com¬ 
plaints  made  by  the  coiner  at  San  Francisco  that 
the  quarter  dollar  would  still  not  strike  up  well. 
Barber  then  prepared  a  third  obverse  hub  and  dies 
from  this  were  then  furnished  to  the  other  mints. 
San  Francisco  now  pointed  out  that  the  new  coins 
were  thinner  than  the  old  and  21  of  the  new  coins 
equalled  in  height  a  stack  of  20  of  the  old.  That 
mint  now  requested  permission  to  use  the  old  ob¬ 
verse  dies,  but  was  refused. 

The  following  article  is  reprinted  with  permission 
from  The  Numismatist. 


Is  It  True  That .  .  . 

For  some  years  the  author  has  been  gathering  odd  examples  of  what 
might  be  called  fables  about  our  coinage.  Upon  investigation  some 
some  of  these  have  proven  false,  others  true,  and  some  defy  resolu¬ 
tion.  In  this  short  article  are  gathered  together  several  such  items  so  that 
the  reader  might  test  his  knowledge  against  the  force  of  tradition.  In  a  few 
cases,  however,  the  author  has  chosen  facts— or  what  appear  to  be  facts— 
from  the  mint  archives  with  a  suitably  challenging  statement.  The  state¬ 
ments  will  appear  first  and  the  answers,  with  explanations,  will  follow. 

True  or  False? 

/.  There  was  a  large  supply  of  liquor  for  the  workers  in  the  early  mint 
and  for  this  reason  some  of  the  coins  and  dies  were  badly  made. 

2.  It  was  the  government  stamp  which  circulated  the  copper  cent  and 
half  cent  and  not  the  intrinsic  value. 
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3.  The  United  States  Assay  Commission  first  met  in  1792. 

4.  There  was  no  coinage  of  cents  in  1815. 

5.  There  was  no  coinage  of  cents  in  1823. 

6.  The  die  blunders  of  the  1840s  and  early  1850s  were  the  result  of 
James  B.  Longacre  (the  chief  engraver)  being  unskilled  at  his  job. 

7.  Uncirculated  coins  were  sometimes  substituted  for  Proof  coins  in  the 
sets  set  out  for  collectors  by  mint  authorities. 

8.  Half  cents  were  not  coined  after  1857  because  of  their  unpopularity. 

9.  The  Saint-Gaudens'  design  for  the  double  eagle  was  sabotaged  by  the 
mint  engraving  staff. 

10.  The  five-cent  nickels  of  1883  without  the  word  CENTS  were  an  error. 

11.  The  Indian  Head  cent  was  modeled  after  Longacre's  nine-year 
old  daughter. 

12.  Cent  coinage  was  halted  in  1877  because  the  government  was  con¬ 
sidering  a  cent  made  out  of  nickel  or  copper-nickel. 

13.  Presentation  sets  and  individual  presentation  coins  were  rather  com¬ 
monly  given  out  at  the  early  mint. 

14.  Coins  are  sold  by  private  treaty. 

15.  The  1861-S  Paquet  double  eagles  were  mostly  remelted  at  the  mint 
and  thus  never.. released  to  circulation. 

76.  An  "L"  was  stamped  on  coins  at  the  mint  to  indicate  their  being 
underweight. 

17.  The  1811  half  cents  were  partly  melted  at  the  mint,  accounting 
for  their  rarity. 

18.  Early  Proofs  were  struck  for  presentation  to  government  officials  and 
foreign  heads  of  state. 

19.  John  Reich  put  his  "fat  mistress"  on  the  half  dollar  of  1807-1836. 

20.  High  Relief  Peace  dollars  were  struck  in  1922. 

21.  The  Philadelphia  Mint  struck  quarter  dollars  for  Puerto  Rico. 

22.  The  five-cent  nickel  of  1866  was  intended  to  be  only  a  temporary  coin. 


The  Answers 

.  Hardly.  There  was  some  hard  liquor,  mostly 
rum,  brought  to  the  mint  during  the  years  from  1792 
to  1794,  but  after  that  only  beer  was  delivered.  As 
late  as  1815  this- was  still  being  done.  The  alcohol¬ 
ic  beverages  were  intended  solely  for  men  work¬ 
ing  in  the  assaying  department. 

.  False.  The  early  American  copper  circulated 
because  it  was  of  good  copper  and  had  a  relative¬ 
ly  heavy  weight.  At  times,  when  the  price  of  cop¬ 
per  was  low  or  there  were  too  many  pieces  in  cir¬ 
culation,  the  cents  and  half  cents  often  circulated 
at  a  strong  discount.  Even  as  late  as  the  1840s,  mer¬ 
chants  who  received  a  large  number  of  coppers  had 
to  take  discounts  ranging  up  to  5%  to  exchange 
such  pieces  for  silver  or  gold  coins.  It  was  not  un¬ 
til  1857,  when  the  cent  was  given  legal  tender  sta¬ 
tus,  that  the  government  stamp  meant  anything. 

.  False.  The  first  meeting  came  on  March  20, 
1797,  more  than  two  years  after  the  first  coinage  of 


the  precious  metals.  The  precise  reason  for  the  de¬ 
lay  is  not  known. 

4.  False.  There  was  a  coinage  of  cents  in  1815,  but 
they  were  probably  dated  1816.  After  the  War  of  1812 
ended  in  early  1815,  Mint  Director  Robert  Patter¬ 
son  lost  no  time  in  ordering  a  fresh  supply  of  ready¬ 
made  copper  cent  planchets  from  Matthew  R.  Boul¬ 
ton  in  England.  These  arrived  in  mid-December, 
1815,  and  coinage  commenced  immediately.  It  is, 
of  course,  possible  that  dies  of  1814  were  used  but 
1816  is  the  more  likely  date. 

.  True,  at  least  those  meant  for  circulation.  It  is 
possible  that  a  few  Proof  cents  were  actually  struck 
in  1823,  but  even  that  is  debatable.  The  1823  busi¬ 
ness  strikes  were  actually  struck  in  1824.  The  fig¬ 
ure  sometimes  seen  for  the  1823  cent  coinage,  some 
855,000  pieces,  was  fabricated  by  the  Mint  Direc¬ 
tor  James  Ross  Snowden  in  the  late  1850s  for  his 
work  on  American  coinage. 

6.  Probably  false.  Longacre  was  somewhat  un¬ 


skilled  at  engraving  in  the  1840s,  but  it  is  a  near 
certainty  that  many— or  perhaps  most— of  the  blun¬ 
dered  dies  were  the  product  of  Chief  Coiner  Frank¬ 
lin  Peale's  department.  Peale  had  control  of  most 
of  the  working  punches  during  this  period  and  his 
workmen  produced  a  large  proportion  of  the  work¬ 
ing  dies.  It  was  not  until  mid-1854  that  Longacre 
was  able  to  regain  the  prerogatives  of  his  own 
department.  The  firing  of  Peale  by  President  Pierce 
in  December  1854,  completed  the  exchange  of 
power. 

7  Very  unlikely,  although  this  has  appeared  in 
print  from  time  to  time.  It  is  more  probable  that  a 
carelessly  struck  piece  was  included  by  accident. 
There  was  so  little  profit  on  these  early  Proofs  to 
the  mint  that  such  a  substitution  would  have  been 
almost  meaningless. 

8.  True,  but  they  were  actually  unpopular  far  be¬ 
fore  1857.  There  exist,  in  the  archives,  a  number 
of  letters  from  collectors  of  the  1850s  indicating  that 
they  had  not  seen  a  half  cent  in  circulation  for  many 
years.  One  person  even  wrote  that  he  had  never 
seen  one  in  use. 

9.  On  the  whole,  no.  Saint-Gaudens  did  not  un¬ 
derstand,  or  did  not  care  about,  the  need  for  coin¬ 
age  designs  in  very  low  relief  so  that  the  pieces 
would  strike  up  properly  under  ordinary  coining 
conditions.  It  is  true,  however,  that  the  mint  engrav¬ 
ing  staff  could  have  been  more  cooperative  in  the 
whole  matter. 

70.  Absolutely  not.  Patterns  of  the  same  design 
had  first  appeared  in  1881  and  the  three-cent  nic¬ 
kel  coin,  introduced  in  1865,  did  not  have  the  word 
CENTS  either. 


II.  lust  a  fable,  unfortunately.  At  least  one  writer 
has  stated  that  Longacre  used  the  head  of  a  classi¬ 
cal  statue  for  his  inspiration.  In  addition,  the  heads 
on  several  of  Longacre's  coins  are  the  same:  dou¬ 
ble  eagle,  three-cent  nickel,  and  the  gold  dollar. 

72  .  False.  Cent  coinage  was  halted  in  early  1877, 
as  nickel  five-cent  coinage  had  been  stopped  in 
1876,  because  the  sub-treasuries  of  the  country  were 
clogged  with  the  coins  and  the  mint  law  of  1873 
specified  that  the  Secretary  of  the  Treasury  had  the 
right  to  interdict  coinage  under  these  circumstances. 
Coinage  for  both  denominations  resumed  in  1878. 


/J.  Very  unlikely.  Given  that  the  average  daily 
wage  in  this  country  prior  to  1850  was  well  under 
$2,  the  gift  of  a  gold  coin  or  even  of  silver  was  a 
major  gift.  Superb  pieces  (i.e.  not  Proofs)  of  the  early 
years  come,  usually,  from  one  of  two  sources.  First, 
a  person  could  simply  go  to  the  mint  and  ask  for 
a  nice  specimen  of  a  particular  denomination;  this 
could  have  been  obtained  for  face  value  since  very 
few  persons  bothered  the  mint  in  those  days.  On 
occasion  a  collector  could  even  obtain  Proofs  for 
face  value.  The  second  avenue  to  obtain  fine  coins 
was  to  go  to  the  nearest  bank  and  search  through 
a  bag  of  new  coinage  until  he  found  a  select  speci¬ 
men.  As  a  matter  of  fact,  many  collectors  use  the 
second  method  even  today. 


14.  Apparently  true,  but  the  proper  meaning  for 
treaty  is  something  that  is  done  between  states  (na¬ 
tions)  and  not  individuals.  This  use  of  the  term  is 
confined  by  the  Constitution  which  prohibits  Ameri¬ 
cans  from  having  treaties  with  foreign  nations.  The 
private  treaty  is  just  a  fancy  way  of  saying  private 
sale  and  ought  to  be  relegated  to  the  dustbin.  It 
makes  about  as  much  sense  as  "looks  Uncirculat¬ 
ed"  or  "MS-70+"  that  have  been  seen  in  some  deal¬ 
er's  ads.  If  coins  can  be  sold  by  private  treaty,  then 
perhaps  someone  can  explain  what  a  sale  by  pub¬ 
lic  treaty  might  involve. 
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.  No  Mint  records  show  that  all  were  released 
to  private  depositors  It  of  undue  rarity  tor  their  mint¬ 
age  it  must  be  tor  some  other  reason  besides  that. 

.  Abso/ute/v  not  Assistant  Treasurers  of  the  U.S. 
at  St.  Louis  and  Chicago  were  stamping  some  gold 
and  silver  coins  with  an  "L"  in  the  1890s  but  this 
was  strictly  an  unofficial  act  on  their  parts.  It  may 
be  stated  categorically  that  the  U.S.  Mint  never 
counterstamped  any  coin  that  it  released  for 
circulation. 

17.  No.  Records  show  that  all  were  released.  The 
answer  to  the  rarity  of  the  1811  is  simply  that  part 
of  the  63,000  pieces  coined  in  1811  were  dated  1810. 

.  Only  partly  true.  There  were  some  special 
sets  of  coins  prepared  as  presents  for  foreigners,  but 
this  was  a  fairly  rare  happening.  Most  of  the  Proof 
coins  struck  since  1817  in  this  country  were  for  our 
own  collectors.  Such  pieces  were  made  at  the  whim 
of  the  chief  coiner  and  are  not  known  for  all 
denominations  and  years  prior  to  the  start  of  regu¬ 
lar  Proof  coinage  in  early  1860. 

.  Quite  possibly  true.  The  curator  of  the  mint 


collection,  W.E.  DuBois,  made  this  charge  as  ear¬ 
ly  as  the  1860s  and  must  have  heard  it  from 
persons— such  as  Adam  Eckfeldt— who  were  at  the 
mint  in  1807. 

.  True.  In  fact,  not  only  were  the  known  Proofs 
struck  early  in  1922  for  high-ranking  collectors,  but 
there  was  also  a  hitherto  unknown  coinage  of  the 
regular  issue  Peace  dollars  in  high  relief  at  the  same 
time.  The  latter,  however,  were  all  melted  and  not 
released. 

.  Oddly  enough,  this  is  true.  On  June  20,  1902, 
the  coiner's  silver  ledger  recorded  the  striking  of 
$241.75  (967  pieces)  worth  of  “quarter  dollar  Por¬ 
ta  Rican."  If  one  subtracts  the  Proof  coinage  of  1902 
from  the  regular  mint  figure  for  the  quarter  dollar, 
then  one  arrives  at  the  odd  amount  of  967  pieces 
over  an  even  number.  It  is  unknown  at  present  just 
what  this  means. 

.  True.  It  was  intended  to  replace  the  five-cent 
nickel  coins  with  the  silver  half  dimes  as  soon  as 
it  was  possible,  but  the  mint  law  of  1873  did  away 
with  the  silver  half  dime  instead. 


MINT  DOCUMENTS  CLEAR  UP  RIDDLE 

The  Half  Cent  of  "1799" 

by  R..W.  Julian 


In  his  recent  (1984)  work  on  the  half  cent 
Walter  Breen  devoted  a  section  to  the 
12,167  half  cents  reported  by  the  director 
of  the  mint  in  his  annual  report  for  1799.  (Roger 
Cohen,  in  his  half  cent  reference,  states  that  this 
coinage  was  actually  struck  in  1797  but,  for  ac¬ 
counting  purposes,  was  not  delivered  until 
1799.)  Breen  presents  arguments  for  Cohen's 
view  and  the  other  possibility,  that  it  was  struck 
in  1799.  He  was  unable  to  give  a  definitive  an¬ 
swer  due  to  lack  of  documentation. 

All  researchers  agree  that  the  delivery  of  1799, 
whenever  it  was  struck, 
consisted  of  half  cents  dat¬ 
ed  1797.  This  is  about  the 
only  point  of  agreement. 

The  necessary  documenta¬ 
tion  has  now  been  found, 
however,  and  it  is  possible 
to  give  a  clear  answer  to  the 
riddle  of  the  1799  coinage. 

During  1798  Adam  Eck¬ 
feldt,  who  as  assistant  coin¬ 
er  was  in  charge  of  copper 
coinage,  concentrated  on 
cent  coinage.  By  early  in 
March  1799  Eckfeldt  was  all 
but  out  of  imported  cent 
blanks.  No  copper  was  to  be  received  from  En¬ 
gland  until  late  July  1799  and  in  the  meantime 
there  was  a  pressing  need  for  copper  coins. 

In  July  1798  the  mint  had  purchased  585 
pounds  (avoirdupois)  of  sheet  copper  from  Ar¬ 
thur  Blayney,  a  Philadelphia  merchant  and  im¬ 
porter.  Even  though  it  was  sheet  copper,  it  still 
needed  to  be  rolled  down  to  the  proper  thick¬ 
ness  and  the  fragile  state  of  mint  rollers  meant 
this  happened  very  seldom. 

When  the  supply  of  ready-made  planchets  ran 
out  in  mid-March  1799,  Eckfeldt  ordered  the 
Blayney  copper  to  be  used.  During  the  last  days 


of  March  different  parts  of  this  copper  were 
rolled  down  to  cent  and  half  cent  thickness. 
From  this  newly-rolled  copper  Eckfeldt  ordered 
the  workmen  to  cut  out  cent  and  half  cent  plan¬ 
chets;  this  was  all  accomplished  by  the  end  of 
March  1799. 

The  planchets  were  sent  to  the  coining  rooms 
about  April  1  and  the  two  copper  denominations 
struck  over  the  next  several  days.  By  April  7  the 
assistant  coiner  had  produced  12,167  half  cents 
and  8,250  cents.  For  most  deliveries  of  copper 
coins  it  is  possible  to  determine  the  weight  of  the 
delivery  (and  thus  determine 
if  the  planchets  ran  light  or 
heavy)  but  in  this  case  the 
weights  of  the  two  denomi¬ 
nations  were  mixed,  mak¬ 
ing  it  difficult  to  determine 
such  information. 

Of  the  half  cents,  some 
3,530  went  to  the  Treasurer 
of  the  Mint  (Nicholas  Way) 
for  sundry  small  payments. 
On  April  13  the  Bank  of  the 
United  States  was  sent 
8,640  pieces.  All  12,170 
pieces  had  left  the  Mint  by 
the  end  of  1799,  although 
there  was  on  hand  for  distribution  at  the  begin¬ 
ning  of  1800  some  207,000  cent  coins. 

The  reason  for  the  slight  discrepancy  in  num¬ 
bers  of  half  cents  delivered  is  that  three  pieces 
from  the  coinage  of  1797  were  added  to  the 
delivery  to  have  an  even  number.  There  was  no 
further  copper  coinage  at  the  mint  until  August 
7,  1799,  when  cent  coinage  resumed  using  plan¬ 
chets  made  by  Matthew  Boulton  of  Birming¬ 
ham,  England. 

Robert  W.  Julian,  one  of  America's  foremost  nu¬ 
mismatic  scholars,  makes  his  home  in  Indiana. 


■  All  half  cents  of  1799 
were  actually  dated  1797. 


Salomon  Brothers  Report 


■  Coins  are  moving  up  again! 


Investment  News 

Coin  Performance 
Improves  Again 

By  William  Winter 

Good  news  for  coin  collectors:  rare  coins  have 
been  moving  up  the  investment  ladder  again,  ac¬ 
cording  to  the  most  recent  report  from  Salomon 
Brothers,  Inc. 

Their  annual  ranking  of  the  performance  of 
various  financial  and  tangible  assets  showed  rare 
coins  appreciating  at  an  annual  rate  of  14%  over 
the  past  year,  good  enough  for  third  place  on  the 
list.  Even  better,  coins  continued  to  hold  the  number 
one  position  for  investment  performance  over  the 
long  term  (20  years)  with  an  average  annual  gain 
of  15.1%. 

These  statistics  do  not  reflect  the  surge  in  the  coin 
market  that  has  been  taking  place  over  the  past 
several  months,  since  it  was  too  recent  to  be  includ¬ 
ed  in  the  Salomon  Brothers  research. 

Coins  have  been  marching  upward  in  value  over 
the  past  three  years,  ranking  sixth  in  1987  and  sev¬ 
enth  in  1986. 

Salomon  Brothers  tracks  the  performance  of  rare 
coins  by  using  a  small  type  collection  of  scarce  and 
rare  U.S.  coins  as  a  barometer,  with  values  gauged 
from  auction  prices  realized,  newsletters,  dealer 
quotations,  and  coin  trends.  The  portfolio  includes 
a  selection  of  18th  and  19th-century  coins,  including 
such  pieces  as  the  1795  Draped  Bust  dollar,  the  1876 
20-cent  piece,  the  1928  Hawaiian  commemorative 
half  dollar,  and  the  1873  two-cent  coin  in  high 
grades. 

A  complete  list  of  the  coins  in  the  Salomon 
Brothers  portfolio  was  printed  in  the  Rare  Coin  Re¬ 
view  (and  several  other  hobby  publications)  last 
year. 

In  comparison  to  the  steady  gains  demonstrated 
by  rare  coins,  other  investments  have  displayed  a 
tendency  to  fluctuate  wildly  in  performance.  For 
example,  stocks,  which  had  been  flying  high  for  the 
past  several  years,  languished  in  the  cellar  at 
number  14  on  the  list  of  14  investments  this  year. 
1988  was  also  a  bad  year  for  precious  metals,  with 
silver,  first  on  the  list  last  year,  falling  to  #11  this  year. 
Gold,  ranked  #2  in  1987,  sank  to  #10  in  1988. 

On  the  other  hand,  the  two  top  performers  in 
1988,  diamonds  and  oil  investments  (ranked  #1  and 
#2  respectively),  have  not  fared  particularly  well 
over  the  long  term,  and  ranked  on  #6  and  #5  on 
the  20-year  chart. 

The  annual  study  by  Salomon  Brothers  proved 
once  again  that  few  other  investments  will  outper¬ 
form  a  fine  collection  of  high-quality  United  States 
rare  coins,  held  for  a  suitable  period  of  time. 
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U.S.  Silver  Coins 


is  fully  brilliant  with  heavily  frosted  devices.  Ei¬ 
ther  example  is  just . 79.00 

1891-CC  MS-60.  Sharply  struck  with  heavy  mint 
frost  on  the  devices  and  in  the  fields  $219; 
MS-63.  Beautiful  satinlike  surfaces  surround  ful¬ 
ly  frosted  devices.  Nice  eye  appeal  .  .495.00 

1891-0  MS-60  to  63  . 135.00 

1891- S  AU-58.  Sharp  and  lustrous  with  iridescent 

toning  $59;  MS-62  (NGC).  Full  mint  brilliance 
and  frost . 129.00 

1892- CC  MS-60.  Brilliant  with  sharply  struck 

devices.  Lightly  cleaned  at  one  time  .395.00 

1892-S  AU-50.  An  extremely  scarce  issue  in  the  se¬ 
ries.  Mostly  brilliant  with  a  trace  of  mint  lustre 


in  protected  areas . 795.00 

1893  AU-50  . 145.00 


1893-CC  VF-20  $129;  MS-62.  Superb  sharp  strike 
serves  to  enhance  the  overall  eye  appeal  of  the 
piece.  The  central  devices  are  very  frosty  and 
are  surrounded  by  pleasing  satiny  fields.  Scarce 

and  quite  popular . 1,995.00 

1893-S  G-6.  Nice  detail  still  visible  with  no  major 
problems . 495.00 


Key  1893-S  Dollar 


.  tot  i 


1893-S  VF-35.  A  pleasing,  problem-free  example  of 
this  key  Morgan  dollar  issue.  The  piece  has  soft 
gray  surfaces  toned  in  pale  iridescence  mostly 


around  the  periphery.  Traces  of  original  mint 
lustre  are  visible . 2,850.00 


Rare  1893-S  Dollar 


1893-S  EF-45  to  AU-50.  A  well  struck  piece 
with  nice  device  detail  still  visible.  The  only 
areas  of  weakness  are  directly  above  Liberty's 
ear  and  a  trace  of  weakness  on  the  eagle's 
breast.  The  coin  is  mostly  brilliant,  but  is 
highlighted  by  a  whisper  of  champagne  irides¬ 
cence.  Much  of  the  original  mint  lustre  is  visi¬ 
ble  throughout  the  coin  and  adds  to  the 
attractiveness  of  the  piece.  A  rare  and  impor¬ 
tant  date  in  the  series . 4,950.00 


1895-0  AU-50.  Sharply  struck.  Toned  pearl  gray  and 
gold  over  reflective  surfaces . 329.00 


Choice  Proof  1895  Dollar 


1895  Proof-63  (PCGS).  An  outstanding  piece 
with  exceptional  eye  appeal.  This  coin  has  sur¬ 
faces  toned  in  deep  rose  and  orange  irides¬ 
cence.  The  central  devices  are  razor-sharp  and 
are  complemented  by  full  mint  frost.  The  1895 
dollar  is  the  rarest  and  most  desired  variety  in 
the  1878-1921  series.  A  superb  example  for  the 
serious  Morgan  dollar  collector.  .  .20,000.00 


1894  EF-45.  Brilliant  $295;  AU-50.  Brilliant,  lustrous 

and  sharply  struck . 495.00 

1894-0  About  Uncirculated-50.  A  very  lustrous  ex¬ 
ample  with  light  golden  orange  toning  $159; 

AU-55.  Brilliant . 199.00 

1894-S  About  Uncirculated-55.  Sharply  struck  with 
frosty  devices . 225.00 


Bob  Wester  Writes 

The  following  is  from  Bob  Wester,  a  well-known 
researcher: 

"On  page  26  of  your  recent  Rare  Coin  Review 
you  mentioned  the  19th  century  periodical,  The 
Curiosity  World,  which  is  a  new  publication  for  me 
as  well.  You  will  be  interested  to  know  that  john 
Hubbard  also  published  The  Granite  State  Philat¬ 
elist,  which  also  covered  coins  and  coin  news  of 
the  era.  I  have  two  issues  somewhere,  I  believe. 

"In  Coins  and  Collectors,  by  Dave  Bowers,  you 
have  illustrated  a  cover  of  Hubbard's  first  edition 
coin  book,  I  believe— there  is  an  1836  dollar  on  the 
cover.  I  have  seen  the  second  edition  which  is  in 
the  1880s.  I  own  a  third  edition,  from  the  1920s, 
by  which  time  Mr.  Hubbard  had  moved  to 
Rochester. 

"Most  interesting  is  The  Curiosity  World— and  I 
will  send  a  photocopy  of  what  I  have  when  I  locate 
it." 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1895- S  About  Uncirculated-50.  A  well-struck  and 

quite  lustrous  piece  with  a  whisper  of  cham¬ 
pagne  toning.  Very  attractive  $550;  MS-63.  A 
beautiful  example  of  this  scarce  issue  with  pleas¬ 
ing  satinlike  surfaces  surrounding  heavily  frosted 
central  devices . 1,795.00 

1896- 0  AU-55  $149;  AU-58.  Well  struck  and  fully 

lustrous  with  just  a  tinge  of  pale  golden  toning 
$375:  MS-60.  Very  scarce  in  Uncirculated  con¬ 
dition.  This  coin  is  fully  brilliant,  sharply  struck 
and  attractive . 725.00 
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189b- S  AU-55.  Lustrous  pearl  gray  surfaces  com¬ 
plemented  by  a  whisper  of  champagne 
peripheral  toning.  Free  of  detracting  bagmarks 


and  scratches . 235.00 

1897  MS-63  . 79.00 

1897- S  MS-60.  Sharply  struck . 60.00 

1898- 0  MS-63  $89;  MS-62  (PCGS)  $89;  MS-64. 

Beautiful  full  mint  bloom . 179.00 


1899-0  MS-63  $89;  MS-64.  Gorgeous  eye  appeal 
179.00 

1899- S  MS-60.  Brilliant  $149;  MS-60/63  $199; 
MS-63.  Sharply  struck  with  full  mint  brilliance 
. 289.00 


1900-0  MS-63 . 89.00 

1900-S  MS-60  $129;  MS-63  . 295.00 


1901  AU-50  $279;  AU-55  $325;  AU-58.  Just  a  whis¬ 
per  from  full  Uncirculated  preservation.  Fully 
lustrous  and  toned  in  beautiful  iridescent  hues. 
Very  scarce  and  popular  among  Morgan  dollar 
collectors . 595.00 

1901- S  MS-60.  Very  sharply  struck  and  fully  brilliant 

with  pleasing  frosty  devices . 289.00 

1902- 0  MS-63  $79;  MS-63  (PCGS).  Brilliant  and  ful¬ 
ly  lustrous  . 79.00 

1902- S  MS-60.  Full  original  mint  lustre  $235; 

MS-64.  A  beautiful  example  of  this  elusive  issue. 
The  piece  is  toned  a  warm  gray  with  highlights 
of  sky  blue  and  pale  gold.  Very  attractive  with 
pleasing  satiny  surfaces  . 725.00 

1903  MS-63  $99;  MS-64.  Mostly  brilliant  with  just 
a  trace  of  peripheral  toning.  Sharp  strike375.00 

1903- 0  MS-63.  A  fully  lustrous  example  of  this 

elusive  issue . 310.00 

1904- 0  MS-60  $35;  MS-63  $79;  MS-64  .  .  179.00 

1921  Morgan.  MS-63.  Gorgeous  satiny  surfaces  with 

outstanding  eye  appeal.  The  coin  is  toned  in 
light  golden  iridescence  $69;  MS-64.  Sharply 
struck  with  pleasing  eye  appeal . 225.00 

1921-D  MS-60  $59;  MS-62  (NGC)  $69;  MS-63. 
Popular  issue . 99.00 

1921-S  MS-64  (PCGS).  Fully  lustrous  with  deep  ir¬ 
idescent  toning.  Better  than  average  strike  for 
the  issue . 495.00 


PEACE  DOLLARS 


1921  Peace  AU-50  $69;  MS-60.  Gorgeous  full  mint 
bloom.  MS-63.  Better  than  average  strike.  Blaz¬ 
ing  full  mint  lustre  $365;  MS-64.  A  breathtak- 
ingly  beautiful  example  with  outstanding  eye 
appeal  The  coin  has  superb  satinlike  surfaces 
and  is  well  struck . 895.00 


1922  MS-63.  Beautiful  golden  toning  .  .  .  .49.00 

1922-D  AU-55  $19;  MS-60  . 49.00 

1922- S  AU-55 . 19.00 

1923  AU-50  $12;  MS-63  . 49.00 

1923- D  AU-55  . 32.00 

1923- S  AU-55  . 22.00 

1924- S  AU-50  $47;  AU-55  . 55.00 


1925  MS-63  $99;  MS-64.  Pleasing  satinlike  surfaces 
enhanced  by  a  whisper  of  toning.  .  .  .325.00 

1925- S  AU-50  $35;  AU-55  $45;  MS-60  $69;  MS-61 

(PCGS) . 89.00 

1926  AU-55  $25;  AU-58  $30;  MS-63 _ 139.00 

1926- D  AU-55  $46;  MS-63.  Very  sharply  struck  and 

beautifully  toned  in  golden  iridescence  $229; 
MS-64.  Extremely  sharply  struck  and  very  at¬ 
tractive  . 465.00 

1926- S  AU-55  $32;  MS-63  . 225.00 

1927  AU-55  $49;  MS-63.  Fully  lustrous  with  traces 

of  mottled  toning . 215.00 

1927- D  AU-55.  Scarce  issue . 90.00 

1927- S  AU-50  $59;  AU-55  $79;  AU-58 _ 85.00 

1928  AU-55.  A  lustrous,  well  struck  example  of  this 

scarce  issue.  Satiny  fields  are  complemented  by 
a  tinge  of  champagne  toning . 189.00 

1928- S  AU-55  . 59.00 

1934  AU-55  $49;  MS-63.  Brilliant,  frosty,  and  well 

struck  $289;  MS-64.  A  breathtakingly  beautiful 
example  of  this  issue  with  outstanding  full  mint 
lustre  over  satinlike  surfaces.  The  piece  is  vir¬ 
tually  mark-free  and  very  close  to  MS-65 


classification . 549.00 

1934-D  AU-55  $59;  MS-60  . 149.00 


Rick  Wilcox  Writes 

The  following  letter  is  from  Rick  Wilcox,  a  client: 

"I  finished  reading  your  two  Action  Guide'  books, 
United  States  Three-Cent  and  Five-Cent  Pieces  and 
United  States  Dimes,  Quarters  and  Half  Dollars. 
I  enjoyed  both  of  these  books  very  much.  The  lat¬ 
ter  one  is  by  far  the  best!  This  book  is  superb.  The 
pictures  are  exceptional!  All  of  your  illustrations  are 
excellent!  It's  already  one  of  my  favorite  books!  You 
have  given  me  many  enjoyable  hours  reading  dur¬ 
ing  my  evening  times  in  our  living  room.  You  are 
one  of  the  best,  if  not  the  best,  in  producing  en¬ 
joyable  reading!  Have  a  good  day!" 

To  this  we  say:  Thank  you  very  much  for  your  sen¬ 
timents,  and  we  like  your  use  of  exclamation 
points — one  of  our  favorite  marks  of  punctuation! 


1934- S  VF-30.  An  edge  bump  is  noted  at  2:00  on 

the  reverse  $79;  EF-45.  Small  reverse  rim  nick 
at  3:00  $99;  EF-45.  Problem-free.  Toned  in  light 
gold  iridescence  $179;  AU-55.  A  very  attractive 
example  of  this  key  date  in  the  Peace  dollar  se¬ 
ries.  This  coin  has  superb  lustre  for  AU-55 
classification.  The  piece  is  sharply  struck  and 
lightly  toned  in  golden  iridescence.  Call  quickly, 
we  only  have  one . 795.00 

1935  AU-55  $39;  MS-60  $79;  MS-63.  Superb  sat¬ 
iny  surfaces  . 225.00 

1935- S  AU-55.  Last  year  of  issue  for  the  Peace  dollar 

series . 79.00 

Trade  Dollars 

1873  VF-30.  A  sharp  example  of  the  grade  toned 
pearl  gray  and  gold  $195;  AU-50.  A  pleasing  ex¬ 
ample  of  this  scarce  first-year-of-issue  type.  Pleas¬ 
ing,  frosty  central  devices  surrounded  by  satiny 
surfaces  toned  light  gray  and  gold  .  .  .495.00 

1874- S  EF-45  $279;  AU-55.  A  frosty  and  lustrous 

piece  complemented  by  a  trace  of  light  golden 
toning . 395.00 

1875- CC  AU-58.  An  attractive  piece  toned  warm 
gray  and  light  golden  orange.  Lustrous  and 
problem-free.  Nice  for  a  type  set  .  .  .  .525.00 

1875- S  EF-45.  Sharply  struck  and  lustrous  $279; 

AU-50.  Well  struck  with  heavily  frosted  central 
devices  and  satinlike  fields  $325;  AU-55.  Bril¬ 
liant  and  lustrous . 395.00 

1876  EF-40.  Mostly  brilliant  with  a  trace  of 

peripheral  toning.  Much  mint  lustre  remains  in 
protected  areas . 259.00 

1876- S  AU-50  $325;  AU-55  . 395.00 

1877  VF-20.  Forest  green  and  gray  toning  $135; 

EF-40.  Sharp  with  pleasing  pale  iridescent  ton¬ 
ing  $259;  AU-50.  Fully  lustrous  with  light  ton¬ 
ing.  A  pleasing  original  piece  . 325.00 

1877- S  EF-40.  A  beautiful  coin  with  a  great  deal  of 

original  mint  lustre  visible.  The  piece  is  toned 
pale  orange  and  gray  and  is  very  attractive  $259; 
EF-45.  Lustrous  with  toning  $279;  AU-50.  Sharp¬ 
ly  struck  and  fully  lustrous  $325;  AU-58.  A  very 
pleasing  piece  with  gorgeous  full  mint  frost  and 
a  whisper  of  rose  toning  $475;  MS-60.  A  sharp, 
lustrous  piece  with  a  trace  of  peripheral  toning. 
A  tiny  planchet  flaw  is  noted  near  the  first  7  in 
the  date . 750.00 
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U.S.  Silver  Coins 


Rare  Proof  1878  Trade  Dollar 


1878  Proof-63.  A  gorgeous,  original  example 
of  this  Proof-only  issue.  The  central  devices  are 
exceedingly  sharply  struck.  The  coin  is  very  at¬ 
tractively  toned  in  gunmetal  blue  and  deep 
violet  hues.  Reflective  surfaces  are  visible  be¬ 
neath  the  toning,  just  900  pieces  were  struck 
this  year . 4 . 2,850.00 


1878-S  EF-40  $259;  EF-45  $279;  AU-50.  Very  sharply 
struck  and  lustrous . 325.00 


1880  Proof-50.  Brilliant  with  frosty  devices.  A  thin 
scratch  is  noted  in  the  obverse  field  starting  at 
the  fourth  star  and  coming  down  about  2mm 
into  the  field.  An  exceedingly  scarce  issue  with 
a  total  mintage  of  1,987  pieces . 1,150.00 


To  Order, 
Call  Toll-Free: 


222-5993 


Star  Note  Sets  Record  at  Bowers  and  Merena  Auction 


The  following  is  reprinted  from  Bank  Note 
Reporter,  July  1988,  with  the  permission  of  Krause 
Publications  and  Robert  bemke,  editor.  Our  curren¬ 
cy  sale  of  lune  15th,  held  as  part  of  the  Everson- 
Faught  Collections  Sale,  made  front  page  news! 

An  unlisted  small  size  star  note  sold 
for  a  record  $29,700  June  15  to  highlight 
one  of  the  most  extensive  paper  money  of- 
ferings  in  a  Bowers  and  Merena  auction  in  many 
years. 

The  Series  1933  $10  Silver  Certificate  was  unlisted 
as  a  replacement  note  in  the  standard  U.S.  paper 
money  references,  due  to  its  great  rarity.  The  ex¬ 
ample  offered  in  the  June  13-15  New  York  City  auc¬ 
tion  by  Bowers  and  Merena  carries  serial  number 
2  and  was  catalogued  as  "Nearly  New." 

According  to  Q.  David  Bowers,  interest  in  the  cur¬ 
rency  sections  of  the  sale  was  "intense."  The  1933 
star  note  $10  was  the  focus  of  much  of  that  action. 
Book  bids  on  the  note  included  a  $13,000  high  bid, 
backed  by  several  others  in  the  five-figure  range, 
according  to  Bowers.  The  $29,700  which  the  buyer 
paid  for  the  star  rarity  represents  a  $27,000  ham¬ 
mer  price  plus  10%  buyer's  fee  added  to  each  lot 
sold.  (All  prices  quoted  in  this  account  include  the 
10%  buyer's  fee).  The  list  of  prices  realized  shows 
the  paper  money  lots  were  about  evenly  split  bet¬ 
ween  floor  bidders  and  mail  bidders. 

The  auction  also  offered  a  high-grade  specimen 
of  the  regular  Series  1933  $10  Silver  Certificate,  itself 
a  great  rarity.  Catalogued  as  "New  to  Choice  New," 
the  note— bearing  serial  number  27— sold  for 
$3,630. 


A  pair  of  other  small  size  notes  worthy  of  men¬ 
tion  were  a  New  Series  1934-B  $10  Silver  Certificate 
which  sold  for  $660,  and  a  Choice  New  Series 
1928-E  $1  Silver  Certificate  that  went  to  a  new  home 
at  $825. 

The  large  size  U.S.  type  notes  were  led  by  a 
Choice  New  example  of  the  popular  and  scarce 
(fewer  than  30  known  surviving)  Series  1918  $50 
St.  Louis  Federal  Reserve  Bank  Note.  The  note 
brought  $6,600.  According  to  the  cataloguers,  this 
is  the  first  example  they  had  handled  at  auction  in 
15  years. 

Another  scarce  large  size  FRBN  was  a  highlight, 
a  variety  of  the  Series  1915  Kansas  City  $10  note 
on  which  the  word  "Acting"  is  printed  in  script 
before  the  title  of  "Secretary."  In  Choice  New  con¬ 
dition,  the  note  brought  $1,430. 

Also  noteworthy  was  a  large  size  star  note,  a  Se¬ 
ries  1899  $1  Silver  Certificate  (Krause-Lemke  45)  in 
New  to  Choice  New  condition  which  fetched  $1,760. 

According  to  the  cataloguers,  only  13  replacement 
notes  were  reported  from  among  the  nearly  half 
million  notes  of  this  variety  circulated  in  the  first 
decades  of  the  20th  century. 

National  Bank  Notes  in  the  auction  were 
dominated  by  a  superb  run  of  California  pieces,  both 
large  and  small  size.  With  so  many  examples  of  these 
previously  closely-held  notes  available  and  with  Cal¬ 
ifornia  being  one  of  the  more  active  states  in  Na¬ 
tional  Currency  collector  interest  right  now,  the  better 
notes  were  the  subject  of  predictably  strong  demand. 

The  best  single  note  of  the  group  proved  to  be  a 
$5  1902  Red  Seal  on  the  First  National  Bank  of  Ven¬ 
tura.  Bearing  serial  number  1,  but  grading  on 


ly  Very  Good  to  Fine,  the  note  went  for  $1,870. 

Also  selling  in  the  four-figure  range  was  a  low-grade 
$5  1902  Plain  Back  on  the  1st  N.B.  of  Terra  Bella, 
California.  Rating  only  a  "Good  or  slightly  finer" 
grade  by  the  cataloguers,  the  piece  brought  $1,045. 

Other  large  size  California  Nationals  worthy  of 
mention  included  a  1902  P.B.  $5  of  the  Redlands 
N.B.,  bringing  $935  in  Good  condition;  a  Good  1902 
P.B.  $10  on  the  Citizens  N.B.  of  Ontario  at  $880; 
a  VF  $10,  same  type,  on  Beverly  Hills'  Liberty  N.B., 
at  $825;  an  Extremely  Fine  $5  1902  P.B.  on  the  1st 
N.B.  of  Bellflower,  at  $770,  and,  a  1902  P.B.  $5  from 
the  Commercial  N.B.  of  Santa  Ana,  at  $550. 

Small  size  California  Nationals  were  also  offered 
in  strong  number.  The  best  of  the  bunch  was  an  un¬ 
cut  sheet  of  Type  1  $5  on  the  First  National  Bank 
of  Bakersfield.  The  sheet  bears  serial  numbers 
A000001A  through  F000001A,  and  each  note  features 
the  handsigned  autographs  of  the  president  and  cash¬ 
ier  above  the  printed  version  of  their  signatures.  The 
sheet  of  six  sold  for  $3,850. 

Bringing  $880  was  a  1929  $5  on  the  Central  N.B. 
of  Los  Angeles,  grading  just  VG.  At  $825  was  the 
serial  number  A1  $5  of  the  Security  N.B.  of  Pasadena, 
in  Choice  New  condition. 

A  group  of  Philadelphia  small  size  Nationals  also 
drew  considerable  bidder  attention.  From  the  First 
National  Bank  of  Philadelphia,  which  bears  charter 
number  1  on  its  issued  notes  after  1902,  the  serial 
number  A1  $20  in  Choice  New  grade  was  sold  for 
$1,650,  while  5/6ths  of  the  cut  sheet  of  number  1 
$5  notes  brought  between  $632.50  and  $660  apiece. 
The  sale  offered  the  B1  through  FI  notes,  the  A1  item 
was  not  included. 
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1988  Presidential 
Campaign  Medals 


Limited  Edition  Gem  Silver  Proofs 


With  the  1988  election  season  heating  up,  now  is  the  perfect 
time  to  unveil  our  dazzling  new  Bowers  and  Merena  one- 
ounce  silver,  limited  edition  medals— featuring  obverse  por¬ 
traits  of  presidential  candiates  George  Bush  and  Michael  Dukakis. 

Created  by  a  master 

The  medals  are  designed  by  former  chief  engraver  of  the  United 
States  Mint,  Frank  Gasparro,  who  crafted  them  with  the  same  skill  and 
attention  to  detail  that  has  made  his  Eisenhower  dollar  and  Memorial 
reverse  of  the  Lincoln  cent  so  popular.  These  medallic  portraits  of  Vice 
President  Bush  and  Governor  Dukakis  are  a  superb  addition  to  his  list 
of  numismatic  achievements,  and  display  again  why  he  is  one  of  the 
world's  most  respected  engravers.  Each  medal  bears  on  the  reverse  the 
famous  Bowers  and  Merena  griffin,  and  the  date. 

A  pure  silver  work  of  art 

Each  piece  is  made  of  one  ounce  of  .999  fine  (nearly  pure)  silver, 
and  features  a  Gem  Proof  mirror  finish.  Each  is  40  mm  in  size— larger 
than  a  silver  dollar!  We  spare  no  expense  or  effort  to  created  high- 
quality  numismatic  medals  that  you  can  proudly  own  and  display. 

Guaranteed  low  mintages 

Furthermore,  the  quantities  of  these  medals  will  be  strictly  limited. 
We  guarantee  that  no  more  than  1,000  pieces  will  be  struck,  after 
which  the  dies  will  be  destroyed.  We  have  no  way  of  knowing  how 
many  will  actually  be  ordered,  so  the  total  mintage  could  actually  be 
substantially  lower!  Without  a  doubt,  these  medals  will  be  among  the 
rarest  productions  made  by  Frank  Gasparro. 

Important  and  desirable 

Considering  the  significance  of  Frank  Gasparro,  the  importance  of 
the  1988  presidential  elections,  and  the  superb  beauty  and  quality  of 
these  medals,  this  is  sure  to  be  one  of  the  most  important  and 
desirable  medallic  creations  of  our  time. 

Special  pre-issue  price 

Our  intent  is  to  produce  high-quality  numismatic  medals  of  limited 
quantity,  but  at  a  price  which  will  be  affordable.  These  1988  presiden¬ 
tial  candidate  medals— both  breathtakingly  lovely  example  of  the 
engraver's  art— can  be  yours  for  only  $29.95  each,  or  $55  for  the  pair. 
This  special  pre-issue  price  will  be  maintained  only  until  January  1, 
1989.  After  that  date,  the  price  will  be  $39.95  each— if  any  are  still 
available.  Order  yours  today  for  shipment  immediately! 


Photographs  are  from  Frank  Gasparro's  original  plaster  models,  and  are  enlarged  to 
show  detail  The  finished  medals  will  be  Gem  Proof,  40  mm  in  diameter 
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Limited  Edition 
Silver  Medals 

Complete  Your  Collection  Today! 


Over  the  past  six  years,  Bowers  and  Merena  Galleries  has 
created  a  collection  of  beautiful  and  rare  silver  medals. 
Designed  by  former  chief  engraver  of  the  United  States  Mint, 
Frank  Gasparro,  these  lovely  medals  are  made  of  one  ounce  of  .999 
fine  (almost  pure)  silver.  Each  is  larger  than  a  silver  dollar  (44  mm  in 
size),  and  each  reflects  the  highest  standards  of  design,  engraving,  and 
minting.  The  end  result  of  all  this  care  is  a  medal  of  lasting  beauty— a 
brilliant  Gem  Proof  example  of  medallic  art. 

A  tribute  to  excellence 

Each  medal  illustrates  important  events  and  personalities.  From  our 
first  medal  in  1983  (of  numismatist  Virgil  Brand)  to  our  most  recent  of¬ 
ferings  (of  the  1988  presidential  candidates),  each  Bowers  and  Merena 
medal  serves  as  a  tribute  to  excellence  and  achievement  in  our  time. 

A  select  group  of  owners 

Perhaps  the  most  significent  aspect  of  these  medals  is  their  low 
mintages.  We  have  endeavored  to  create  truly  limited  editions ,  so  each 
of  these  medals  will  be  treasured  as  a  genuinely  rare  piece.  By 
"limited"  we  do  not  mean  hundreds  of  thousands,  or  even  tens  of 
thousands— but  1,000  or  fewer!  When  you  acquire  a  Bowers  and 
Merena  medal,  you  are  assured  of  being  part  of  a  select  group  of  proud 
owners.  Once  1,000  pieces  are  struck,  we  destroy  the  dies. 

Limited  numbers  available 

We  have  limited  numbers  of  past  Bowers  and  Merena  medals  still 
available.  But  hurry:  once  these  medals  are  sold,  there  will  be  no  more 
available  from  us. .  .ever! 


Mintage  Totals 

Here  are  the  mintages  for  earlier  medals.  We  pledge  that  the  quan¬ 
tities  made  will  represent  the  total  limit  for  each  issue. 

1983  Virgil  Brand  Medal:  486  pieces 

1984  Virgil  Brand  Medal:  183  pieces 
1984  Olympic  Medal:  350  pieces 

1983/4  Auction  Program  Medal:  200  pieces 

1984  Reagan  Presidential  Campaign  Medal:  700  pieces 

1984  Mondale  Presidential  Campaign  Medal:  600  pieces 

1985  Frank  Gasparro  Medal:  320  pieces 

1986  President  Lincoln  Medal:  280  pieces 

1986  C.S.A.  President  Jefferson  Davis  Medal:  265  pieces 

1987  President  George  Washington  Medal:  252  pieces 

1988  President  Theodore  Roosevelt  Medal:  Orders  still  being  taken. 

1988  President  Harry  S  Truman  Medal:  Orders  still  being  taken. 

1988  Bush  Presidential  Campaign  Medal:  Orders  still  being  taken. 

1988  Dukakis  Presidential  Campaign  Medal:  Orders  still  being  taken. 


Medals  Available 

1983  VIRGIL  BRAND  MEDAL.  Obverse  with  portrait  of 
Virgil  Michael  Brand  and  surrounding  inscription.  Reverse 
with  Bowers  and  Merena  Galleries'  logotype  and  iden¬ 
tification,  1983  date.  Engraved  by  Frank  Gasparro,  as  are 
all  of  the  medals  in  this  series.  (Stock  No.  M-1)  $49.95. 

1984  VIRGIL  BRAND  MEDAL.  With  the  same  obverse 
as  preceding,  but  with  the  1984-dated  reverse.  (Stock  No. 
M-2)  $55.00. 

1984  SALUTE  TO  THE  OLYMPICS  MEDAL.  A  medal  of 
rare  beauty  showing  a  goddess  holding  a  wreath  over  an 
Olympic  runner,  with  the  Greek-style  amphitheatre.  Of  all 
medals  ever  produced  in  honor  of  the  Olympic  Games, 
this  has  to  be  one  of  the  finest!  (Stock  No.  M-3)  $45.00. 

1983  AUCTION  PROGRAM  MEDAL  WITH  1984  RE¬ 
VERSE.  The  magnificent  sales  conducted  by  Auctions  by 
Bowers  and  Merena,  Inc.  during  the  calendar  year  1983 
were  memorialized  on  a  1984-dated  medal  by  Frank 
Gasparro.  The  obverse  shows  a  goddess  holding  a  banner 
inscribed  with  the  names  of  the  auction  sales  conducted, 
while  the  reverse  is  the  standard  Bowers  and  Merena  die 
with  a  1984  date.  (Stock  No.  M-4)  $49.95. 

1984  REAGAN  MEDAL.  Issued  during  the  1984 
presidential  campaign.  The  obverse  features  candidate 
Ronald  M.  Reagan.  (Stock  No.  M-5)  $49.95. 

1984  WALTER  MON  DALE.  Issued  during  the  1984 
presidential  campaign.  The  obverse  features  candidate 
Walter  Mondale.  (Stock  No.  M-6)  $49.95. 

1985  FRANK  GASPARRO.  The  obverse  features  Frank 
Gasparro,  engraver  and  sculptor  of  the  medal,  at  work  in 
his  studio.  (Stock  No.  M-7)  $35.00. 

1986  PRESIDENT  LINCOLN  MEDAL.  Gem  Proof.  The 
obverse  features  Abraham  Lincoln,  president  of  the  United 
States  from  1861  to  1865.  (Stock  No.  M-8)  $39.95. 

1986  JEFFERSON  DAVIS  MEDAL.  Gem  Proof.  Pictured 
on  the  obverse  is  Jefferson  Davis,  who  served  as  president 
of  the  Confederate  States  of  America  from  1861  to  1865. 
(Stock  No.  M-9.)  $49.95. 

1987  GEORGE  WASHINGTON  MEDAL.  Gem  Proof.  A 
classic  tribute  to  the  "Father  of  Our  Country— first  Presi¬ 
dent  of  the  United  States,  George  Washington  (on  the 
obverse).  (Stock  No.  M-10)  $49.95 

1988  THEODORE  ROOSEVELT  MEDAL.  Gem  Proof. 

The  obverse  features  a  portrait  of  America's  "Rough 
Riding"  president,  Theodore  Roosevelt.  (Stock  No.  M-11) 
$29.95 

1988  HARRY  S  TRUMAN.  Gem  Proof.  America's 
"straight  talking"  president,  Harry  Truman,  is  featured  on 
the  obverse.  (Stock  No.  M-1 2)  $29.95 
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Gold  Dollars 


U.S.  Gold  Coins  for  Sale 


1849  Open  Wreath,  Large  Head,  with  L.  EF-40.  First 
year  of  issue . 249.00 

1849-0  AU-50.  A  lustrous  and  attractive  specimen 
of  the  first  New  Orleans  Mint  gold  dollar.  Sharp 
strike  . 395.00 

1851  EF-45.  Lustrous  . 269.00 

1852  EF-45 . 269.00 

1853  AU-50.  Lustrous  and  well-struck  .  .325.00 


1853-C  EF-45.  A  sharply  struck  and  lustrous 
specimen  of  this  low-mintage  Charlotte  issue. 

Only  11,515  were  struck . 1,195.00 

1853-0  EF-45.  A  nice  specimen  of  the  last  year  of 
issue  of  the  Type  I  gold  dollar  from  the  New 

Orleans  Mint . 349.00 

1854  Type  I  EF-45  $295;  AU-50.  Lustrous  and  well 
struck . 325.00 

1854  Type  II.  VF-20.  Lustrous  $395;  EF-45.  Pleas¬ 
ing,  well-struck  specimen  with  attractive  mint 
lustre  $745;  EF-45  (NGC).  Lustrous  .  .  .  745.00 

1855  Type  II.  EF-40.  Well  struck  and  pleasing,  with 

attractive  mint  lustre  around  the  peripheries. 
Thin  scratch  on  reverse  $525;  EF-45  $745; 
AU-50.  Lustrous  and  well  struck . 895.00 

1856  Type  III.  Slanting  5.  EF-45  $239;  AU-50.  Fully 

lustrous . 279.00 

1856  Type  III.  Upright  5.  EF-45  . 249.00 

1859  AU-50  .  279.00 

1862  AU-50  . 279.00 

1873  Open  3.  AU-55.  Frosty  lustre  $325;  About 
Uncirculated-58.  Lustrous,  well  struck  and  a 
very  pleasing  example  of  this  popular  issue 
$349;  MS-60.  Sharply  struck  with  reflective  sur¬ 
faces  and  pleasing  lustre . 895.00 


1839-D  AU-55.  A  lustrous,  high-grade  specimen  of 
the  first  Dahlonega  Mint  quarter  eagle.  Rather 
typical  strike  for  the  issue.  Only  13,674  examples 
struck . 1,995.00 


CORONET  TYPE 

1843  AU-55.  Well  struck,  lustrous . 495.00 

1844-C  F-12.  Only  11,622  pieces  were  struck.  Once 
cleaned  . 275.00 


1845-D  EF-45.  A  lovely,  lustrous  specimen  which 
is  well  struck  in  the  centers,  unusual  for  a  Dah¬ 
lonega  Mint  coin.  Only  19,460  of  this  variety 
were  struck  .  1,395.00 


1857-0  EF-45.  Attractive,  deep  coppery  toning  may 
be  seen  on  the  obverse  of  this  popular,  low- 

mintage  New  Orleans  issue . 395.00 

1872-S  AU-50.  Attractively  toned  in  pale  coppery 
shades.  Scarce  date,  only  18,000  struck  in  all. 
Very  scarce  in  AU  grade . 795.00 


MS-65  1894  Gold  $2  Vi 


1894  Mint  State-65.  An  absolutely  stunning, 
outstanding  specimen  of  this  rare  issue.  Only 
4,122  pieces  were  struck  in  all.  Full  and  attrac¬ 
tive  cartwheel  mint  lustre.  A  prize  for  the  spe¬ 
cialist  . 6,200.00 


1902  MS-60.  A  lovely,  lustrous  little  gem  which  is 

sharply  struck . 895.00 

1903  MS-60  or  finer.  A  lovely  specimen,  with  cor- 

ruscating  mint  lustre.  Some  areas  of  coppery 
toning  may  be  seen . 925.00 

1904  MS-60.  Brilliant  and  lustrous,  with  virtually 
pristine  fields  and  a  sharp  strike  .  .  .  .895.00 

1906  MS-60.  A  lovely  specimen,  which  has  pleas¬ 
ing  mint  lustre  and  a  sharp  strike  .  .  .895.00 

1907  MS-60.  Attractive,  original  mint  lustre  may  be 

seen . 895.00 


1879  MS-60.  Sharply  struck  and  exceptionally 
lustrous,  with  fully  reflective  surfaces.  An 
outstanding  specimen  of  this  rare  issue.  One  of 
only  3,030  struck . 1,600.00 

Quarter  Eagles 

CLASSIC  HEAD  TYPE 

1836  VF-20  $295;  EF-40.  A  lustrous  and  well-struck 
example  of  the  Classic  Head  type,  which  is  sure 

to  please  . 595.00 

1838  Extremely  Fine-45.  Rich,  deep  golden  toning 
characterizes  this  low-mintage  issue,  one  of  only 
47,030  struck  . 625.00 


To  Order,  Call  Toll-Free: 

(800)  222-5993 


1846-D  AU-50.  Another  beauty  from  the  Dahlon¬ 
ega  Mint.  Fewer  than  20,000  were  struck.  Well 
struck  with  heavily  frosted  devices  surrounded 
by  satin,  pale  orange  surfaces . 1,295.00 

1846- 0  EF-40.  Very  lustrous . 250.00 

1847- D  EM5.  Well  struck,  with  detail  on  the  eagle's 

right  leg  visible.  Lustrous  with  highly  reflective 
surfaces  . 995.00 

1849  EF-40.  Low  mintage  issue,  less  than  24,000 
struck . 450.00 

1851-0  EF-40  . 295.00 

1856  AU-58.  A  lustrous  and  sharply  struck 
specimen . 525.00 


INDIAN  HEAD  TYPE 

1913  EF-45  $199;  AU-55  (PCGS) . 345.00 

1914-D  MS-61  (PCGS).  A  lustrous  specimen  of  one 
of  only  three  Denver  Mint  issues  of  this  type. 

Scarce  . 550.00 

1925-D  AU-55  (PCGS).  Lustrous  $345;  AU-58 
(PCGS).  Attractive  mint  lustre  may  be  seen. 
Sharply  struck  $395;  MS-61  (NGC).  A  lovely 
specimen  of  the  final  issue  of  the  denomina¬ 


tion  from  the  Denver  Mint . 550.00 

1928  AU-50  $225;  AU-55  . 345.00 

1929  About  Uncirculated-58  (PCGS).  Lustrous  and 

attractive . 395.00 


The  Definition  of  a  Coin  With  "Honest  Wear" 


The  following  commentary  is  from  W.K. 
Raymond: 

In  one  of  your  recent  auction  catalogues  you  won¬ 
dered  at  the  meaning  of  the  phrase  “honest  wear.” 

It  is  a  phrase  that  would  be  used  by  someone  who 
wants  to  sell  a  coin  which  is  naturally  worn  but 
which  is  too  worn  to  make  his  customers  enthusias¬ 
tic.  It  is  an  attempt  to  look  upon  a  negative  situa¬ 
tion  with  a  positive  attitude. 

Let  me  translate  it  into  straightforward  English: 


"Although  this  coin  is  too  worn  to  be  readily  desira¬ 
ble,  it  acquired  its  wear  while  making  its  commer¬ 
cial  rounds.  Such  wear  is  nothing  to  be  ashamed  of." 

A  related  phrase  is  "honest  work,"  which  is  what 
a  person  may  seek  when  he  finishes  his  education. 
He  hopes  to  avoid  becoming  a  bookmaker,  a  rum 
runner,  a  used  car  salesman  or  an  investment 
telemarketer.  Even  if  the  best  he  can  do  is  mow 
lawns  or  wash  cars,  it  is  honest  work  and  nothing 
to  be  ashamed  of. 
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$3  Gold  Pieces 


Rare  1867  $3 


U.S.  Gold  Coins 


1854  EF-45.  Frosty  and  lustrous,  a  nice  example  of 
the  first  year  of  issue  $895;  AU-55.  Very  sharp¬ 
ly  struck,  a  frosty  and  lustrous  example  $1,595; 
AU-55  (PCGS).  A  lovely  specimen  which  is  sure 
to  please .  1,595.00 


MS-63  1854  $3 


1854  MS-63  (PCGS).  A  wonderfully  lustrous 
and  frosty  specimen  of  the  first  year  of  issue, 
which  is  sharply  struck.  A  piece  destined  for 
a  high-grade  type  collection . 9,150.00 


1855  EF-40.  Mint  lustre  may  be  seen  in  the  pro¬ 
tected  areas.  Problem-free.  Typical  strike  for  the 
date . 795.00 


1856  EF-45.  Pleasing  mint  lustre  may  be  seen 

around  the  peripheries  $895;  AU-50.  A  lovely 
example,  which  has  pleasing  mint  lustre  and 
frost . 1,595.00 

1857  EE-40.  Lustrous  and  well  struck.  Toned  in  pale 

rose  hues . 795.00 


1858  EF-40.  A  pleasing  example  of  this  rare  issue. 
One  of  only  2,133  struck . 2,150.00 


1860  AU-50.  An  attractive  coin,  with  breathtaking 
original  mint  lustre  and  frost.  Low-mintage  issue, 
only  7,155  struck . 1,650.00 


1861  EF-40.  Lustrous  $1,295;  MS-60.  Exceptional 
quality!  A  beautiful  specimen,  with  attractive 
pale  golden  brown  toning.  Only  6,072  were 
struck . 6,450.00 

According  to  David  Akers  in  his  book  entitled  United  States 
Cold  Coins,  Volume  III,  Three-Dollar  Cold  Pieces,  1854-188 9, 
most  1861  $3  gold  pieces  survive  in  EF-40  or  lesser  condition 


1864  EF-45  (PCGS).  An  attractive,  lightly  toned  ex¬ 
ample  of  this  popular  Civil  War  era  date  $1,650; 
AU-50  (PCGS).  A  gorgeous  specimen.  Only 
2,680  were  struck  of  this  variety  .  .  .  1,850.00 


1864  Repunched  date.  About  Uncirculated-50.  A 

lustrous  and  well-struck  example  of  this  varie¬ 
ty,  with  clear  repunching  in  the  first  two 
numerals  of  the  date . 1,850.00 


Deluxe  Hardbound 
Bowers  and  Merena 
Auction  Catalogues 

The  Virgil  M.  Brand  Collection,  Part  I. 

1983.  (Stock  No.  BBM-526) . 45.00 

The  Virgil  M.  Brand  Collection,  Part  II. 

1984.  (Stock  No.  BBM-542) . 45.00 

The  Ezra  Cole  Collection.  1986.  (Stock 

No.  BBM-565) .  49.00 

The  Stuart  Levine,  M.D.  Collection. 

1986.  (Stock  No.  BBM-570) . 49.00 

The  Collection  of  Julian  Leidman.  1986. 

(Stock  No.  BBM-571 ) .  49.00 

The  Collection  of  David  Dreyfuss.  1986. 

(Stock  No.  BBM-574) . 49.00 

The  Harry  Einstein  Collection.  1986. 

(Stock  No.  BBM-576) .  49.00 

The  Princeton/Ingle  Collections.  1986. 

(Stock  No.  BBM-578) .  49.00 

The  Baron  Von  Stetten-Buchenbach  and 
Harvey  E.  Smith  Collections.  1986.  (Stock 

No.  BBM-580) .  49.00 

The  Westchester  Collection.  1987.  (Stock 

No.  BBM-582) .  49.00 

The  Frederick  B.  Taylor  Collection.  1987. 
(Stock  No.  BBM-584) .  65.00 

For  more  hardbound  auction  catalogues,  see  the  listing 
in  our  book  section. 


1867  AU-58.  Just  a  whisper  from  full  Mint  State 
preservation.  A  lustrous  and  frosty  specimen 
with  partially  reflective  surfaces.  Pleasing  ton¬ 
ing  may  be  seen.  Low-mintage  issue.  Only  2,650 
struck.  Extremely  underrated . 2,850.00 

In  a  recent  survey  of  640  auction  catalogues  and  over  100 
important  mail  bid  sales  and  fixed  price  lists,  ony  10  distinct 
specimens  were  found  in  Uncirculated  condition! 


1869  About  Uncirculated-55.  An  exceedingly 
sharply  struck  piece  with  pleasing,  reflective  sur¬ 
faces  toned  rose  and  pale  orange.  A  lovely  ex¬ 
ample  of  this  low-mintage  issue.  Only  2,525 
were  struck  . 1,995.00 

In  a  survey  of  over  640  auction  catalogues,  only  eight  Uncir¬ 
culated  examples  were  located.  Very  rare  as  such. 


1870  EF-45.  Mostly  brilliant  and  sharp.  A  few,  scat¬ 
tered  contact  marks  may  be  seen.  A  low-mintage 
issue.  Only  3,535  were  struck .  1,425.00 


1874  AU-55  (PCGS).  Brilliant  and  lustrous,  with 
mint  frost  visible  on  both  surfaces  .  .  1795.00 


1878  AU-50  (PCGS).  Very  lustrous  and  well  struck. 
Nice,  problem-free  surfaces.  A  lovely  example. 
A  piece  sure  to  please . 1,495.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 
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1,895.00 


U.S.  Gold  Coins 


1879  AU-55.  Lustrous  and  frosty. 


1881  $3  Rarity 


1881  MS-63.  A  superb  piece  with  a  razor- 
sharp  strike  and  deep  mirrored  surfaces  enhanc¬ 
ed  by  pale  orange  toning.  A  very  nice  specimen 
of  this  great  American  gold  coin  rarity.  Only  554 
pieces  were  struck!  . 6,950.00 


Half  Eagles 

Elusive  1807  Variety 


1807  Bust  Right.  Breen  2-C.  Rarity-6.  AU-58.  A  bril¬ 
liant,  lustrous  example  of  this  elusive  die  com¬ 
bination.  Some  faint  adjustment  marks  can  be 
seen  on  the  reverse  as  made.  There  are  six 
varieties  of  1807  Bust  Right  half  eagles  described 
in  the  Breen  monograph,  and  this  variety  is 
listed  as  being  the  second  scarcest.  A  coin  wor¬ 
thy  of  careful  consideration  by  the  early  gold 
specialist . 4,950.00 


1809/8  B  1-A.  AU-50.  Brilliant  with  most  mint  lustre 
still  intact.  Some  faint  rubs  on  the  highpoints 
and  fields  are  the  only  evidence  of  brief  circula¬ 
tion.  Popular  with  numismatists  assembling  type 
sets  as  well  as  with  date  collectors.  .3,995.00 


Liked  His  Double  Eagle 

The  following  letter  is  from  J.H.M.: 

"I  received  the  1904  double  eagle  on  Saturday, 
and  I  am  well  pleased  with  it.  I  also  really  like  the 
three  KingswoocJ  holders  which  I  have  stored  my 
collection  in— they  highlight  what  I  own.” 


1809/8  B  1-A.  AU-58.  Another  nice  example  of  this 
desirable  issue.  Brilliant,  frosty,  and  very  attrac¬ 
tive.  Destined  to  grace  an  outstanding  early 
19th-century  gold  type  or  date  set.  .4,650.00 

1839  Coronet  Head.  VF-30 . 395.00 

The  half  eagles  of  1839  are  really  a  one  year  type.  The  shape 
of  Miss  Liberty's  head  is  subtly  different  on  the  1839  half  eagles 
in  comparison  with  those  of  1840  and  subsequent  years.  The 
most  noticeable  difference  is  the  truncation  of  the  neck  which 
is  more  sharply  curved  on  the  1839  pieces. 


1839-C  AU-50.  Brilliant  with  traces  of  original  mint 
frost  around  the  stars,  letters,  numerals,  and  in 
other  protected  areas.  The  1839-C  half  eagle  is 
a  rare  variety  in  high  grades  of  condition.  In  a 
survey  of  337  important  auction  sales,  David 
Akers  was  able  to  find  15  appearances  of  ex¬ 
amples  grading  AU  or  better. . 1,650.00 


1844-D  AU-50.  Quite  sharply  struck  and  toned  in 
a  mottled  orange  shade.  Not  rare  as  a  date  but 

quite  elusive  in  this  condition . 1,895.00 

1845  EF-40  (PCGS)  . 375.00 

1847  EF-45  $225;  AU-50  (PCGS).  Satiny  with  with 
blushes  of  light  orange-golden  iridescence.  At¬ 
tractive  and  well  above  average  .  .  .  .$625.00 


1849-C  AU-50.  Brilliant  with  traces  of  original  mint 
lustre.  Much  nicer  than  the  typically  en¬ 
countered  specimen . 1,395.00 

1852  EF-45  $225;  EF-45  (PCGS) . 425.00 

1854  EF-45  $295;  About  Uncirculated-50  (PCGS). 
Sharply  struck  and  quite  lustrous  for  the  grade. 
A  very  scarce  coin  in  this  condition;  very  prob¬ 
ably  Rarity-6  . 625.00 

1856  EF-40  $195;  EF-45  . 325.00 


ORDER  EARLY! 


1857  AU-55  (PCGS).  Lightly  toned  in  an  attractive 
coppery  shade  with  most  design  details  well 


defined . 750.00 

1872-CC  G-4.  Very  Rare.  Quite  worn  but  very 

smooth . 375.00 

1880  AU-58  (PCGS) . 289.00 

1881- S  MS-60.  Brilliant  and  frosty . 595.00 

1882  AU-55  . 249.00 

1882- S  AU-58 . 259.00 


1893  MS-60.  Obverse  scratch.  Brilliant  and  very 
lustrous . 375.00 

1897  AU-55  . 249.00 

1898  AU-55  . 249.00 

1900  AU-55  (PCGS).  $259;  AU-58 . 289.00 

1901  AU-50  . 225.00 

1901- S  AU-58  (PCGS).  Sharply  struck  and  fully 

lustrous  . 289.00 

1902- S  MS-60.  Brilliant  and  very  frosty  .  .595.00 
1903  AU-55  $325;  MS-60.  Full  mint  brilliance  and 

lustre . 495.00 

1903- S  AU-58  (PCGS)  . 289.00 

1905-S  AU-50  $235;  AU-58.  Quite  rare  in  this  lofty 

grade . 525.00 


1906- S  MS-60.  Much  more  elusive  in  Uncirculated 

grade  than  the  half  eagles  produced  at  the  Phil¬ 
adelphia  and  Denver  Mints  in  the  same  year. 
A  prize!  . 495.00 

1907  AU-55  (PCGS)  $259;  About  Uncirculated-58 

(PCGS) . 289.00 

1907- D  About  Uncirculated-55  (PCGS)  $259; 

MS-63.  Brilliant,  frosty,  and  sharply  struck.  Ap¬ 
pealing  in  every  way  . 675.00 

1908  Liberty.  AU-55  $525;  AU-58  (PCGS)  $589; 

MS-60.  An  attractive  example  from  the  last  year 
of  the  type . 675.00 

1908  Indian.  About  Uncirculated-55  $425;  AU-55 

(PCGS) . 425.00 

1908- D  EF-45 . 365.00 

1909  AU-50  $395;  AU-55  (PCGS) . 425.00 

1909- D  EF-40.  Obverse  polished.  $250;  AU-50 

$375;  AU-55  $425;  AU-55  (PCGS)  $425;  AU-58 
(PCGS) . 495.00 


1910  EF-40  $295;  AU-55  $425;  AU-55  (PCGS)  $425; 

AU-58  (PCGS)  . 495.00 

1911  EF-45  $365;  AU-50  $395;  AU-55  .  .  .425.00 
1911-S  EF-45  (PCGS)  $395;  AU-55  (PCGS).  Quite 

elusive  this  nice . 425.00 

1912  AU-50  (PCGS)  $395;  About  Uncirculated-58 

(PCGS) . 495.00 

1913  EF-40  $295;  AU-55  $425;  AU-55  (PCGS)  $425; 

AU-58  (PCGS)  . 495.00 

1913-S  About  Uncirculated-50.  A  scarce  issue  in 
high  grades  . 445.00 

1914  AU-50  $395;  AU-55  (PCGS) . 425.00 

1915  AU-50  $395;  AU-58  (PCGS)  495.00 
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U.S.  Gold  Coins 


Eagles 

1839  Type  of  '40.  Fine-15.  Small  Letters  variety.  At¬ 


tractive  . 695.00 

1841  Extremely  Fine-40.  Scarce  date,  only  63,131 

struck . 395.00 

1847  EF-40  $375;  EF-45  . 395.00 

1847-0  EF-45.  Perfect  Date  variety . 395.00 


1849/8  Overdate.  EF-45.  A  high-grade  example  of 
the  second  overdate  variety,  with  clear  traces 
of  a  numeral  8  underlying  the  final  digit  in  the 
date.  Later  obverse  state,  cracked  from  rim 
through  neck . 2,995.00 

This  is  the  1849/8  overdate  described  by  Walter  Breen  in  his 
Encyclopedia.  The  date  is  sharply  double-punched.  In  our  opin¬ 
ion,  there  is  room  for  a  difference  of  opinion  as  to  whether 
this  is  an  overdate  or  a  repunched  date. 

1851-0  EF-45  . 395.00 

1852  Extremely  Fine-40.  High  wire  rim  visible  on 

both  sides  . 395.00 

1856-S  EF-45  $850;*EF-45  (PCGS) . 850.00 

1861  EF-45.  Popular,  Civil  War  era  date  $395;  AU-55 

(PCGS) . 850.00 

1874  EF-45  . 395.00 

1881-S  AU-55  (PCGS)  $349;  About  Uncirculated-58 


(PCGS) . 395.00 

1882  AU-58  (PCGS) . 395.00 

1882-S  AU-55  (PCGS) . 349.00 

1885- S  AU-58  (PGCS).  Scarce  date . 595.00 

1886- S  AU-58  (PCGS) . 395.00 

1889-S  AU-58  (PCGS) . 395.00 


1891-CC  MS-60  to  63.  Lustrous  and  attractive, 
popular  Carson  City  Mint  issue.  Only  103,732 
struck  $1,195;  MS-60  to  63.  Repunched  mint- 


mark  variety.  Rare . 1,195.00 

1892  AU-55  (PCGS)  . 349.00 

1892- S  MS-60,  or  finer.  Lustrous . 595.00 

1893  AU-55  (PCGS)  $349;  MS-60.  Lustrous  and 

frosty . 650.00 

1893- 0  AU-58.  Scarce  date,  just  17,000  minted.  This 

specimen  is  quite  lustrous . 875.00 

1894  AU-58  (PCGS) . 395.00 

1894- 0  AU-50 . 375.00 

1895  AU-55  (PCGS)  . 349.00 


1895-0  AU-50.  A  lustrous  specimen  .  .  .  .375.00 
1897  AU-50  $325;  AU-55  (PCGS)  $349;  AU-58 
(PCGS)  .  .  .* . 395.00 

1899  AU-55  (PCGS)  $349;  AU-58  (PCGS)  $395; 

MS-60.  Lustrous  and  attractive  $650;  MS-60/63. 
Very  attractive . 750.00 

1900  AU-58  (PCGS) . 395.00 

1901  AU-58  $395;  AU-58  (PCGS)  $395;  MS-60. 
Lustrous  and  attractive  $650;  MS-60  (PCGS) 
$650;  MS-60/63  $750;  MS-60  to  63  . 775.00 

1901- S  AU-58  $385;  MS-60.  Frosty  and  lustrous 

$650;  MS-60/63  . 750.00 

1902- S  Mint  State-60  $675;  MS-63.  Lustrous  and 

frosty . 895.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1903- S  MS-60  to  63.  A  lustrous  and  frosty  specimen 

of  this  variety . 795.00 

1904- 0  AU-58  (PCGS) . 425.00 

1905  AU-58  $385;  MS-60  . 695.00 

1906- D  AU-55  (PCGS)  $359;  About  Uncir- 

culated-58  (PCGS) . 389.00 

1907  Liberty  AU-55  (PCGS)$349;  AU-58  (PCGS) 
$395;  MS-60  $675;  MS-60/63.  A  lustrous 
example . 795.00 

1907- D  AU-58  . 385.00 


INDIAN  HEAD  TYPE 


1907  Indian.  No  Periods.  AU-50  $650;  AU-55.  At¬ 


tractive  and  lustrous . 695.00 

1908  No  Motto.  AU-55  . 695.00 

1908  With  Motto.  AU-55  $695;  AU-58  750.00 

1908-D  With  Motto.  EF-40  . 595.00 

1910  AU-50  . 675.00 

1910-D  MS-60.  Lustrous  and  frosty . 895.00 

1911  AU-50  $650;  AU-55  . 695.00 


1911-D  AU-55  (PCGS).  Lustrous  and  frosty.  Scarce; 


only  30,100  struck . 1,095.00 

1912  AU-55  . 695.00 

1913  AU-50  $675;  AU-55  . 695.00 

1914  EF-40  $595;  MS-62  (PCGS).  Frosty  and 

lustrous,  faint  toning  visible .  1,595.00 

1914-D  AU-50  $650;  AU-58  . 750.00 

1915  AU-50  $675;  AU-58  (PCGS) . 795.00 

1926  AU-50  . 675.00 

1932  AU-55  $695;  AU-58  . 750.00 


A  Letter  from  R.L. 

"Dear  Tom,  Dave,  Liz,  and  Ray; 

"You  made  my  day  when  I  received  two  packages 
of  coins  from  you  at  the  same  time.  My  wife  said 
that  I  acted  like  a  child  on  Christmas  morning.  Rest 
assured,  I'll  be  watching  closely  for  your  next  cat¬ 
alogue.  I  very  much  appreciate  your  speedy  service 
and  the  beautiful  Saint-Gaudens  coins." 


Double  Eagles 

1850  EF-40.  Nice,  warm  golden  toning.  Rare  varie¬ 
ty,  open  5  in  date,  broken  A  in  STATES.  Popular, 
first  year  of  regular  production  of  the  denomi¬ 
nation  . 825.00 

1851- 0  VF-30.  A  nice  example  of  the  first  New 

Orleans  Mint  issue  double  eagle  $795;  EF-40. 
Only  315,000  struck . 995.00 

1852- 0  EF-40.  Lustrous.  Sharp  strike  .  .  .  .995.00 

1853  AU-55.  A  very  lustrous  and  attractive  specimen 
of  a  date  which  is  rare  in  Uncirculated  condi¬ 
tion.  Repunched  3  in  date  variety  .  .  .995.00 

1854  Extremely  Fine-40.  A  nice  example  of  a  rare 

variety,  with  the  date  numerals  showing  clear 
repunching . 795.00 

1856  ET45.  A  lustrous  and  attractive  specimen  with 

just  a  few  stray  reverse  marks . 850.00 

1856-S  AU-55.  Mint  lustre  remains  around  the  pro¬ 
tected  areas  on  the  obverse.  Normal  date,  bro¬ 
ken  A  variety . 995.00 

1857  EF-45.  A  lustrous  and  attractive  specimen  of 

a  date  which  is  very  rare  in  Uncirculated  con¬ 
dition  . 850.00 

1861  AU-55  (PCGS).  Perfect  Date  variety.  A  lustrous 
and  pleasing  specimen  of  this  popular  Civil  War 
era  issue . 995.00 


Scarce  1861-0  $20 


1861-0  Very  Fine-30.  Very  typical  striking  weakness 
at  the  base  of  the  date  numerals.  The  last  dou¬ 
ble  eagle  struck  at  the  New  Orleans  Mint  until 
1879  .  1,375.00 

Of  the  17,741  pieces  struck  at  the  New  Orleans  Mint  dated 
1861,  the  majority  were  coined  by  the  State  of  Louisiana  after 
secession  or  by  the  Confederacy.  While  the  Confederate  dou¬ 
ble  eagles  cannot  be  told  apart  with  certainty  from  those  struck 
while  the  Mint  was  under  Union  control,  Walter  Breen  has  sug¬ 
gested  that  ". . .  possibly  the  rebel  strikings  are  those  with 
greatest  weakness  at  base  of  date." 


Satisfaction  Guaranteed! 

Each  and  every  coin  offered  in  this  Rare 
Coin  Review  is  subject  to  your  satisfaction. 
You  have  30  full  days  to  examine  each  coin 
carefully,  to  be  sure  it  is  in  the  grade  you 
want,  has  the  striking  characteristics  you 
want,  and  is  aesthetically  pleasing  in  every 
respect.  If  you  are  even  the  slightest  bit  dis¬ 
satisfied,  we  urge  you  to  return  any  item! 
We  are  not  happy  until  you  are.  Since  1953 
we  have  been  supplying  the  right  coins  (and 
tokens,  and  medals,  and  paper  money)  to 
the  right  people  for  prices  that  are  "right" — 
coins  which  represent  excellent  values. 
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18b  1-S  AU-50.  Well  struck,  attractive  and  highly 
lustrous.  The  1861-S  is  a  very  scarce  coin  in  any 

grade  above  EF-40  . 795.00 

I8b7  AU-58  (PCGS).  Lustrous . 995.00 

18b9-S  EF-40.  Perfect  Dies  variety.  Mint  lustre  may 
be  seen  in  the  protected  areas.  Large  date  lo¬ 
gotype  . 795.00 


1897  MS-63.  Brilliant  and  lustrous,  with  attractive 
mint  frost.  Perfect  date  variety . 1,695.00 

1899  MS-60 . 795.00 


1872- CC  Very  Fine-30.  A  rare  variety,  only  26,900 

struck.  Lustrous,  particularly  on  the  reverse.  A 
very  nice  specimen  for  the  Carson  City  Mint 
specialist . 1,150.00 

1873- S  EF-45.  Closed  3.  Scarce  variety.  This  piece 

has  attractive  mint  lustre  around  the  protected 
areas  in  the  obverse  and  across  much  of  the 
reverse . 995.00 

1876- CC  VF-30.  Attractive  toning  may  be  seen  on 

both  sides  . 750.00 

1877- CC  EF-45.  Scarce  date,  only  42,565  struck.  A 

lustrous  specimen  . 995.00 


1902  Proof-60,  or  finer.  Rare  as  a  Proof.  Deep 
mirror  surfaces  and  exceptionally  sharp  strike 
characterize  this  piece.  A  few  marks  are  noted 
beside  the  10th  star . 10,500.00 

Walter  Breen,  in  his  book  entitled  The  Complete  En¬ 
cyclopedia  of  United  States  and  Colonial  Coins,  writes  that  it 
is  possible  that  only  40  to  45  Proofs  survive,  with  some  im¬ 
paired  specimens. 


Beautiful  Proof  1902  $20 


1901  MS-60/63.  Lustrous  and  frosty  $1,495;  MS-63. 
One  of  the  scarcer  Philadelphia  Mint  issues  of 


the  era . 1,695.00 

1902  AU-55.  A  scarce  issue . 795.00 


1892-CC  About  Uncirculated-55.  Very  scarce  date, 
a  mere  27,265  struck.  Much  better  condition 
than  usually  seen,  as  David  Akers  reports  the 
average  grade  of  this  variety  is  EF-45.  Very  rare 

in  Mint  State . 1,500.00 

1893  Mint  State-60.  A  lustrous  and  attractive 
specimen . 795.00 

1895  About  Uncirculated-58.  A  lustrous  and  ap¬ 
pealing  specimen . 645.00 

1896  MS-60  695.00 

1896-S  MS-60  795.00 


To  Order,  Call  Toll-Free: 

(800)  222-5993 

. - - - 


We're  Easy  To  Sell  To 

The  following  letter  is  from  E.M.H.,  and  is  also 
signed  by  his  agent,  who  helped  him  with  the  tran¬ 
saction,  C.D.L.: 

“We  enjoyed  visiting  with  you.  We  thank  you  for 
the  discussion,  evaluation,  and  sale  of  the  set  of  ear¬ 
ly  United  States  half  dollars,  nearly  complete  up 
to  the  end  of  the  Liberty  Seated  series.  Your  price 
to  us  is  very  satisfactory,  and  more  than  we  could 
obtain  elsewhere  after  looking.  The  set  is  very  nice, 
and  we  are  sure  that  when  you  advertise  the  pieces, 
you  will  find  many  collectors  who  will  want  to  ob¬ 
tain  the  individual  coins. 

It  is  the  belief  of  both  of  us  that  you  are  the  most 
courteous  people  in  the  coin  business.  It  has  been 
a  pleasure  doing  business  with  you.  As  a  'thank  you' 
you  are  free  to  use  this  letter  if  it  will  benefit  you 
in  any  way." 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue 
for  some  really  great  buys  on  interesting 
and  valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 


1903  Mint  State-60  $795;  Mint  State-63.  Lustrous 
and  sharply  struck,  with  attractive  mint  frost  in 
the  fields.  There  is  a  small  toning  spot  on  the 
reverse . 1,695.00 


1904  MS-60  $750;  MS-63.  Lustrous  $1,295;  Mint 
State-63,  prooflike.  A  lovely  specimen  with 
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prooflike  surfaces  and  appealing  deep  warm 
gold  color .  1,295.00 


1904- S  MS-63  .  1,395.00 

1905- S  MS-60.  Lustrous . 895.00 

1906- D  MS-60.  Perfect  Mintmark  variety  .  895.00 

1907  Liberty  Head.  AU-55  . 595.00 

1907- D  Liberty  Head.  AU-50 . 625.00 


SAINT-GAUDENS  TYPE 

MCMVII  (1907)  High  Relief.  Wire  Edge.  M5.  Saint- 
Gaudens  type.  A  very  nice  example  for  the 
budget-minded  numismatist  who  wants  to  ac¬ 
quire  an  example  of  this  beautiful  American 
classic.  First  order  gets  it  for  only  .  .2,950.00 

1908-D  With  Motto.  AU-58  . 995.00 


1910-D  MS-63.  A  lustrous  example  of  this  Denver 
Mint  issue . 1,495.00 


Satisfaction  Guaranteed! 

Each  and  every  coin  offered  in  this  Rare 
Coin  Review  is  subject  to  your  satisfaction. 
You  have  30  full  days  to  examine  each  coin 
carefully,  to  be  sure  it  is  in  the  grade  you 
want,  has  the  striking  characteristics  you 
want,  and  is  aesthetically  pleasing  in  every 
respect.  If  you  are  even  the  slightest  bit  dis¬ 
satisfied,  we  urge  you  to  return  any  item! 
We  are  not  happy  until  you  are.  Since  1 953 
we  have  been  supplying  the  right  coins  (and 
tokens,  and  medals,  and  paper  money)  to 
the  right  people  for  prices  that  are  "right" — 
coi ns  which  represent  excellent  values. 


1910-S  MS-63  .  1,995.00 

1912  AU-55  . 895.00 

1913-S  AU-55.  A  nice  example  of  this  scarce  date, 

only  34,000  pieces  struck . 1,125.00 

1915  AU-55  . 895.00 


1915-S  MS-63 


1,695.00 


1924  MS-63 


1,495.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue 
for  some  really  great  buys  on  interesting 
and  valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 


1924-D  MS-63.  An  attractive  and  lustrous  ex¬ 
ample  of  this  key  mintmark  issue  from  the 
1920s.  Very  scarce . 3,575.00 

According  to  David  Akers,  in  his  newest  volume  just  released, 
A  Handbook  of  20th-Century  United  States  Gold  Coins 
1907-1933,  the  1924-D  in  MS-63  condition  is  a  high  Rarity-6  and 
rare. 


Key  1924-D  Double  Eagle 


1925  MS-60 . 895.00 

1926  MS-60 . 895.00 


Key  1926-S  Double  Eagle 


1926-S  MS-63.  A  lustrous  and  attractive  ex¬ 
ample  of  this  scarce  date . 2,975.00 

Considered  by  David  Akers,  a  numismatic  scholar  of  gold 
coins,  to  be  a  high  Rarity-6  and  rare. 


Investigate  our  Want  List  Program 

Do  you  have  a  Want  List  of  things  you  are  seek¬ 
ing?  Whether  you  are  looking  for  scarce  dates  or 
mintmarks,  “type”  coins,  or  whatever,  send  your 
Want  List  to  the  personal  attention  of  Liz  Arlin,  and 
she'll  keep  it  on  hand— and  will  quote  you  when 
items  become  available. 

Our  Want  List  Program  has  been  very  successful, 
and  we  invite  you  to  utilize  this  method  to  add  those 
"special  pieces"  to  your  holdings. 
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1927  MS-60  $895;  MS-63.  This  example  is  brilliant 
and  lustrous . 1,495.00 


1928  MS-63 


How  Columbus  Looked 

The  following  note  is  from  Thomas  5.  LaMarre, 
the  prolific  writer  whose  articles  often  appear  m 
the  present  publication: 

In  a  recent  issue  of  the  Rare  Coin  Review  some¬ 
one  asked  who  is  depicted  on  the  Columbian  half 
dollar.  It  is  true  that  we  do  not  have  any  contem¬ 
porary  portraits  of  Columbus,  but  we  do  have  the 
description  provided  by  his  son  Ferdinand: 

"The  Admiral  was  a  well-built  man  of  more  than 
average  stature,  the  face  long,  the  cheeks  somewhat 
high,  his  body  neither  fat  nor  lean.  He  had  an  aq¬ 
uiline  nose  and  light-colored  eyes;  his  complexion 
too  was  light  and  tending  to  bright  red.  In'  youth 
his  hair  was  blond,  but  when  he  reached  the  age 
of  30  it  all  turned  white.  In  .  .  .  the  adornment  of 
1,495.00  his  person  he  was  very  moderate  and  modest." 

I  think  that  Charles  Barber  did  a  pretty  good  job! 


" Books  on  Copper  Coins  Worth  Their  Weight  In  Gold " 


leff  Rock,  a  member  of  the  Numismatic  Literary 
Guild,  wrote  an  interesting  article,  " Books  on  Cop¬ 
per  Worth  Their  Weight  in  Cold,"  which  appeared 
in  the  Spring  1988  issue  of  The  Asylum,  the  quar¬ 
terly  journal  of  the  Numismatic  Bibliomaniac 
Society. 

The  writer  detailed  his  opinions  concerning 
books  published  on  almost  every  aspect  of  United 
States  pre-1857  copper  coinage.  Earlier,  a  shorter 
version  of  the  article  was  published  in  Penny  Wise. 

After  reading  comments  about  books  by  Adams, 
the  American  Numismatic  Society,  Andrews,  At- 
tinelli,  Baker,  Belden,  Betton  and  Betts,  we  came 
across  some  nice  comments  concerning  books  writ¬ 
ten  by  our  own  Q.  David  Bowers.  These  are 
reprinted  verbatim  herewith,  although  we  state  right 
now  that  the  price  level  of  certain  books  is  slightly 
more  than  it  was  when  leff  Rock  wrote  the  article. 
For  example,  The  History  of  United  States  Coinage 
as  Illustrated  by  the  Garrett  Collection  is  $49, 
whereas  it  used  to  be  $39  (the  rising  cost  of  prin¬ 
ting,  postage,  etc,  you  know!).  Anyway,  here  is  what 
leff  Rock  had  to  say: 

Bowers,  Q.  David,  Adventures  with  Rare 

Coins,  Los  Angeles,  CA  1979,  305  pages 
with  several  high  quality  halftone  illustra¬ 
tions  throughout  the  text. 

Written  in  the  inimitable  Bowers  style  (yes,  Bowers 
material  is  so  hot,  the  man  could  publish  his  gro¬ 
cery  lists  and  still  sell  30,000  copies!),  this  book 
makes  fascinating  background  reading.  The  anec¬ 
dotal  information,  and  a  nostalgic  foreword  penn¬ 
ed  by  John  J.  Ford,  Jr.,  make  the  book  an  absolute 
bargain  at  the  $15-20  level. 

Bowers,  Q.  David,  The  Compleat  Collector, 

Wolfeboro,  NH,  1985,  40  pages,  half  of  them 
cartoon-style  illustrations  by  Elli  Ford. 

A  whimsical,  often  tongue-in  cheek  look  at  the 
hobby  A  great  tonic  for  those  of  us  who  often  get 
carried  away  by  coins!  At  around  $5,  this  book  is 
must  reading. 


Probably  the  finest  attempt  at  a  general  reference 
work  yet  produced,  this  book  gives  information  on 
almost  every  series  of  United  States  coins,  colonials, 
territorial  coinage,  tokens  and  medals.  The  Garrett 
collection  provided  a  magnificent  opportunity  to 
produce  such  a  book,  and  the  number  of  "won¬ 
der  coins"  depicted  can  still  make  the  adrenalin 
flow  a  little  faster.  The  extensive  correspondence 
in  the  appendices  provide  a  glimpse  of  what  col¬ 
lecting  was  like  a  century  ago.  Although  praise  has 
been  lavished  on  this  book  since  it  was  first  publish¬ 
ed,  still  more  can  be  added.  This  high  quality,  well- 
produced  book  should  be  a  standard  item  in  any 
numismatic  library.  If  one  could  only  acquire  one 
book  a  year,  this  should  be  one  of  the  first!  Still 
available  from  Bowers  and  Merena  Galleries  at  a 
price  of  around  $40. 


Bowers,  Q.  David  The  History  of  United  States 
Coinage  as  Illustrated  by  the  Garrett  collection, 

los  Angeles,  CA  1979,  572  pages,  with  extensive 
bUrk  and-white  and  color  illustrations  throughout 
the  text. 


Bowers,  Q.  David  and  Hodder,  Michael,  The 
Norweb  Collection:  An  American  Legacy, 

Wolfeboro,  NH  1987,  288  pages,  many  illustrations, 
including  full-page  plates  of  some  of  the  choicest 
coins  offered  since  the  Garrett  sales. 


This  book  gives  a  thorough  account  of  the  for¬ 
mation  of  this  famous  collection,  starting  with  the 
initial  purchases  of  Liberty  Holden  in  the  19th  cen¬ 
tury.  Fascinating  reading,  this  book  is  more  than  just 
a  cut-and-dried  account  of  the  coins,  it  also  gives 
a  look  at  the  people  who  acquired  them.  The  book 
is  a  fitting  tribute  to  Mrs.  Norweb,  the  "grande 
dame"  of  numismatics.  At  around  $30,  this  is  a  book 
to  be  read  over  and  over  again. 

Bowers,  Q.  David,  The  Strange  Career  of  Dr. 
Wilkins:  A  Numismatic  Inquiry,  Wolfeboro,  NH 
1987,  96  pages,  many  illustrations. 

Dave  Bowers,  who  has  been  collecting 
counterstamped  large  cents  for  the  past  three 
decades,  does  a  little  detective  work  to  unearth  facts 
about  Dr.  George  G.  Wilkins,  whose  name  is 
counterstamped  on  many  different  denominations 
of  19th-century  coins.  Fascinating  reading  and,  even 
if  you  don't  collect  counterstamped  coins, 
thoroughly  enjoyable.  The  softbound  version  is  pric¬ 
ed  at  $8,  while  the  deluxe  hardbound,  limited  to 
300  copies,  is  bringing  $20. 

Bowers,  Q.  David,  United  States  Copper  Coins: 
An  Action  Guide  for  the  Collector  and  Investor, 

Wolfeboro,  NH,  1984,  176  pages,  with  extensive 
halftone  illustrations,  softbound. 

Filled  with  coin  lore  and  collecting  tips  from  the 
old  master  himself.  Fascinating  reading,  and  a  must 
for  any  collector  with  an  interest  in  half  or  large 
cents.  Still  available  from  Bowers  and  Merena  at 
around  $10. 

Bowers,  Q.  David  and  Ruddy,  James  F.,  United 
States  Half  Cents,  1793-1857.  New  Revised  Com¬ 
plete  Descriptive  Guide  to  Die  Varieties,  Creative 
Printing,  Johnson  City,  NY  1962.  47  pages,  with  few 
low-quality  illustrations  throughout  text. 

All  copies  are  "Deluxe  Editions",  with  text  printed 
on  rectos  and  facing  pages  marked  for  notes.  (Al¬ 
though  this  was  the  first  reference  work  written  on 
half  cents  in  a  46-year  span,  interest  in  the  series 
never  completely  died  out.  Articles  appeared  in 
many  numismatic  publications,  and  the  auction 
catalogues  of  New  Netherlands  Coin  Co.,  with  the 
able  cataloging  of  John  Ford,  Walter  Breen  and  Jon 
Hanson,  presented  a  wealth  of  information).  Copies 
are  available  for  around  $20. 
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1893  Isabella  quarter.  AU-55  $425;  MS-60.  Lustrous 
and  attractive . 650.00 

The  Isabella  quarter  is  significant  as  the  only  commemorative 
coin  of  this  denomination  among  the  early  silver  issues. 


1900  Lafayette  dollar.  EF-45  $349;  AU-55  $495; 
AU-58 . .♦•. . 795.00 

A  popular  issue  designed  by  Charles  E.  Barber,  and  sold  by 
the  Lafayette  Memorial  Commission  to  help  finance  the  erec¬ 
tion  in  Paris  of  an  equestrian  statue  honoring  General  Lafayette. 

1921  Alabama.  2X2.  About  Uncirculated-58.  An 

appealing  example  toned  in  rich  hues  of  gold 
and  amber. . 325.00 

The  type  with  2X2  had  an  issue  of  only  6,006  pieces  versus 
59,038  for  the  type  without  2X2.  The  designs  were  by  Laura 
Gardin  Fraser. 

1936  Albany.  MS-63.  Brilliant  and  lustrous  with 
splashes  of  golden  brown  and  gunmetal  blue 
iridescence . 415.00 

Gertrude  K.  Lathrop,  the  designer  of  the  Albany  com¬ 
memorative  half  dollar,  also  created  the  design  for  the  New 
Rochelle  half  dollar. 

1935  Arkansas.  MS-63  (PCCS).  Lustrous  with  pleas¬ 
ing  champagne  iridescence  . 215.00 

1935-D  Arkansas.  MS-63  (PCGS).  Satiny  and  attrac¬ 
tive  with  a  faint  nuance  of  heather .  .  .215.00 

1935-S  Arkansas.  MS-63  (PCGS).  Blushes  of  pale 
golden  toning  complement  both  surfaces  of  this 
attractive  coin . 215.00 

Only  5,500  examples  of  Arkansas  Centennial  half  dollars  were 
issued  at  the  Sar>  Francisco  Mint  in  1935. 


1938  Arkansas  PDS  set.  MS-63.  Satiny  with  nicely 
matched  pale  champagne  coloration.  A  total  of 
only  3,155  PDS  sets  are  possible  for  the  year. 
(Total:  3  pieces) . 575.00 

By  1938  public  interest  in  the  Arkansas  Centennial  half  dollar 
program  had  begun  to  wane,  with  the  result  that  mintages  fell 
precipitously  below  the  levels  of  preceding  years. 

1936-S  Bay  Bridge.  MS-60  $249;  MS-63.  Smooth 
and  lustrous  with  golden  toning  ....  329.00 

The  grizzly  bear  was  a  popular  motif  on  issues  of  significance 
to  California.  It  appeared  also  on  the  California  Jubilee  issue 
of  1925,  and  later  on  the  San  Diego-California-Pacific  Exposi¬ 
tion  issues  of  1935  and  1936. 

1934  Boone.  MS-63.  $265;  MS-64.  Lustrous,  sharply 

struck,  and  attractively  toned . 395.00 

1935-D  Boone.  No  1934.  MS-63.  The  lovely  satiny 
surfaces  are  complemented  by  faint  heather  ir¬ 
idescence . 265.00 

1935- S  Boone.  No  1934.  MS-64.  A  splendid,  nice¬ 
ly  toned  example.  Sharply  struck  ....  449.00 

1935  Boone.  Small  1934  Reverse.  MS-63.  Appeal¬ 

ing  light  golden  toning  is  exhibited  on  both 
surfaces  . 275.00 

The  small  date  1934  on  the  reverse  was  added  to  the  design 
in  compliance  with  the  Supplemental  Act  of  Congress  of  August 
26,  1935. 

1936  Boone.  MS-63.  Very  lustrous  with  rich  golden 

toning.  An  example  with  outstanding  aesthetic 
appeal  . 265.00 

1936- D  Boone.  MS-63.  Frosty  and  brilliant  with  just 

a  faint  nuance  of  champagne  iridescence.  On¬ 
ly  5,005  examples  were  issued . 265.00 

1936-S  Boone.  MS-60  . 159.00 

1938  Boone  PDS  set.  MS-63  to  64.  A  nicely  mat¬ 
ched,  satiny  set  toned  in  an  appealing  heather 
shade.  Only  2,100  sets  were  issued,  one  of  the 
lowest  figures  in  the  commemorative  half  dollar 
series.  (Total:  3  pieces) .  1,425.00 

1936  Bridgeport.  MS-63  (PCGS).  Lustrous  with  light 
golden  toning.  Certain  to  appeal  to  the  deman¬ 
ding  collector . 249.00 


1936  Arkansas.  MS-63  (PCGS).  Frosty  and  lightly 
toned  in  champagne . 215.00 

1936  Arkansas  PDS  set.  MS-63.  A  lustrous,  nicely 

matched  set  having  pearl  gray  and  golden  col¬ 
oration.  (Total:  3  pieces) . 425.00 

1937  Arkansas.  MS-63  (PCGS).  An  attractive, 

lustrous  example  exhibiting  uniform  golden  ir¬ 
idescence  . 215.00 

1937-D  Arkansas.  Mint  State-63  (PCGS).  Lustrous 
with  faint  heather  toning.  One  of  5,505  pieces 
issued . 215.00 

1937-S  Arkansas.  MS-63.  The  central  areas  are  bril¬ 
liant.  The  obverse  has  rich  golden  brown  ton¬ 
ing  at  the  rim . 215.00 


1925-S  California.  MS-63  $395;  MS-64.  Satiny  and 
brilliant  with  splashes  of  amber  toning  and 

wisps  of  sea  green  at  the  rims . 625.00 

1936  Cincinnati  PDS  set.  MS-63.  A  beautiful,  nicely 
matched  set.  Each  piece  is  satiny,  and  exhibits 
uniform  champagne  iridescence.  (Total:  3 

pieces) . 1,295.00 

1936  Cleveland  MS-60  $139;  MS-63  $195;  MS-63 
(PCGS).  $195;  MS-64.  Exceptionally  smooth  and 
lustrous  with  a  suggestion  of  faint  heather  col¬ 
oration  . 295.00 

1892  Columbian.  MS-60  $79;  MS-63 _ 279.00 

1893  Columbian.  MS-60  $85;  MS-63  .  .  .279.00 

1936  Elgin.  Mint  State-64  (PCGS).  Frosty  and  at¬ 
tractive . 475.00 

Curiously,  the  pioneer  memorial  statue  which  this  half  dollar 


helped  to  finance  still  has  not  been  finished.  When  completed 
the  statue  will  be  12  feet  high. 


1936  Gettysburg.  MS-63.  Lustrous  with  appealing 
golden  toning . 375.00 

The  Gettysburg  and  Antietam  half  dollars  were  the  only  issues 
produced  in  memory  of  Civil  War  battles. 


1922  Grant  With  Star.  MS-60.  Lustrous  and  large¬ 
ly  brilliant  with  a  faint  suggestion  of  champagne 
iridescence.  Only  4,256  examples  of  the  type 
With  Star  were  issued  versus  67,405  of  the  No 
Star  type.  Uncirculated  examples  are  quite 


elusive . 695.00 

1922  Grant  No  Star.  MS-60  . 169.00 

1928  Hawaiian.  AU-55.  Both  obverse  and  reverse 
have  appealing  heather  toning . 895.00 


Regarded  by  many  as  the  most  desirable  commemorative 
design  type  ever  issued. 


1935  Hudson.  AU-58  $510;  MS-60.  We  have  a  nice 
selection  of  Uncirculated  Hudson  Sesquicen- 
tennial  half  dollars.  Some  are  brilliant,  most  have 

golden  toning . 575.00 

1924  Huguenot.  MS-63  (PCGS).  Lustrous  and  at¬ 
tractive.  The  centers  have  light  golden  toning 

which  deepens  at  the  rims . 395.00 

1946  Iowa.  MS-64.  Satiny  with  light  golden  ton¬ 
ing  $225;  MS-65.  Appealing  heather  iridescence 
complements  both  surfaces  with  wisps  of  deep 

coloration  peripherally . 395.00 

1918  Illinois.  MS-63  (PCGS).  An  attractive,  lustrous 
specimen . 295.00 

The  Illinois  half  dollar  is  notable  as  the  first  commemorative 
issued  to  mark  a  state  centennial. 


1925  Lexington.  MS-60  $59;  MS-63.  Nice  golden 
toning . 179.00 

Designed  by  noted  artist  Chester  Beach,  the  obverse  portrays 
Daniel  Chester  French's  famous  Concord  Minuteman  statue 


1936  Long  Island.  MS-60  $99;  MS-63.  Lightly  ton¬ 
ed  $195;  MS-63  (PCGS) . 195.00 

Issued  in  commemoration  of  the  tercentenary  of  the  first  white 
settlement  on  Long  Island. 


1936  Lynchburg.  MS-63.  A  lustrous  specimen  hav¬ 
ing  appealing  pearl  gray  toning  and  golden 
highlights . 315.00 

Senator  Carter  Glass  depicted  on  the  obverse  was  one  of  the 
few  living  people  to  ever  to  have  been  portrayed  on  a  U.S.  coin 

1934  Maryland.  MS-60  $179;  MS-63.  The  surfaces 
have  faint  heather  iridescence . 325.00 

The  Lord  Baltimore,  Cecil  Calvert,  pictured  on  the  obverse, is 
well  known  to  numismatists  for  his  coinage  of  shillings,  six¬ 
pence,  and  groats,  which  were  issued  for  circulation  in  Mary¬ 
land  circa  1659. 


Liked  His  Silver  Dollar 

"Dear  Liz  and  Tom: 

"I  appreciate  very  much  the  1798  Small  Eagle  re¬ 
verse  silver  dollar.  It  fits  in  very  nicely  with  my  other 
dollars  of  high  quality.  The  condition  of  the  piece 
meets  my  every  expectation  in  terms  of  eye  appeal, 
strike,  centering,  lack  of  adjustment  marks,  and  most 
of  all,  original  surfaces.  Please  continue  to  keep  me 
in  mind  when  such  coins  appear.  Please  find 
enclosed  my  check  for  $4,500— and  thank  you 
again." 
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U.S.  Commemorative  Coins 


1921  Missouri.  No  2*4.  About  Uncirculated-55. 
Brilliant  $279;  AU-58.  Rich  golden  toning  with 
tplilhg  at  lilac  . 315.00 

The  issue  was  designed  by  Robert  Aitken,  who  a  tew  years 
earlier  had  created  the  designs  lor  the  round  and  octagonal 
$50  slugs  sold  at  the  Panama-Pacific  Exposition  in  1915. 


1938  New  Rochelle.  MS-63  $495;  Mint  State-64. 

Lustrous  and  toned  in  a  pleasing  champagne 
shade . 550.00 

A  very  popular  type.  Gertrude  K.  lathrop,  a  New  York  resi¬ 
dent,  designed  the  Albany  Charter  commemorative  half  dollar 
as  well  the  New  Rochelle  issue. 


1926  Oregon  Trail.  MS-63  (PCCS).  An  attractive, 
lightly  toned  specimen . 295.00 

Regarded  by  many  as  the  most  beautiful  commemorative  half 
dollar  design  type. 


1926-S  Oregon  Trail.  MS-63  (PCCS).  Satiny  with 

taint  heather  iridescence . 295.00 

1936  Oregon  Trail.  MS-63.  Beautiful  golden  toning 

is  exhibited  on  both  surfaces . 295.00 

1915-S  Panama-Pacific.  AU-55  $245;  MS-60.  Ap¬ 
pealing  rich  polychrome  iridescence  is  present 
on  both  the  obverse  and  reverse  ....  425.00 

The  Panama-Pacific  issue  is  notable  as  the  first  com¬ 
memorative  half  dollar  of  the  20th  century. 


1920  Pilgrim.  MS-60  $89;  MS-63  .  159.00 

The  designer,  Cyrus  E.  Dallin,  is  probably  best  known  for  his 
famous  statue  of  Paul  Revere,  located  near  Trinity  Church  in 
North  Boston. 


1936  Rhode  Island.  MS-63.  Lustrous  and  toned  in 

a  faint  heather  hue . 189.00 

1936-S  Rhode  Island.  MS-63.  Brilliant  in  the  cen¬ 
tral  areas  changing  to  a  pale  golden  shade  at 
the  rims . 189.00 

1937  Roanoke.  MS-63.  Satiny  with  appealing  light 

golden  toning . 325.00 

The  designs  were  prepared  by  William  Marks  Simpson, 

whose  work  often  featured  themes  of  particular  interest  to  the 
midWtlantic  region.  He  also  designed  the  Antietam  and  Nor¬ 
folk  half  dollars. 


1936  Robinson.  MS-63  (PCGS).  A  lustrous  specimen 

having  faint  heather  iridescence . 235.00 

1936-D  San  Diego.  MS-63.  Lustrous  ....  249.00 

The  1936-D  issue  was  less  than  half  the  size  of  1935-S  issue. 
The  head  of  the  seated  female  on  the  obverse  bears  close 
resemblance  to  the  figure  on  the  $50  Panama-Pacific  coins. 


1926  Sesquicentennial.  Mint  State-63.  Light  golden 
toning . 249.00 

President  Calvin  Coolidge  appears  in  profile  together  with 
George  Washington  on  the  obverse,  this  being  the  only  time 
that  a  president's  portrait  appeared  on  a  U.S.  coin  while  he  was 
still  alive. 


To  Order,  Call  Toll-Free: 

(800)  222-5993 
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1935  Spanish  Trail.  AU-58  $675;  MS-60  $795; 
MS-63.  We  have  four  different  examples  in  this 
grade  from  brilliant  to  warmly  toned.  Take  your 
pick! . 895.00 

L.W.  Hoffecker,  an  El  Paso  coin  dealer  and  one-time  ANA 
president,  designed  the  issue.  The  half  dollar  commemorates 
the  1535  expedition  of  Cabeza  de  Vaca  through  territory  which 
now  comprises  the  several  states  bordering  the  Gulf  of  Mexico. 


1925  Stone  Mountain.  MS-60  $59;  MS-63  $139; 
MS-64 . 159.00 

The  impressive  Stone  Mountain  Memorial  took  decades  to 
complete  and  was  not  finished  until  1970. 


1935  Texas.  MS-65.  Smooth  and  satiny  with  faint 

heather  iridescence  on  the  high  points  and  at 
the  rims.  For  the  collector  who  desires  the 
highest  available  quality . 535.00 

1935-D  Texas.  MS-63.  Brilliant,  lustrous,  and  sharply 
struck . 295.00 

1935-S  Texas.  MS-60  $165;  MS-63  (PCGS).  An  ap¬ 
pealing  example  of  this  popular  type  295.00 

1936  Texas.  MS-63  (NGC).  Well  struck  and  attrac¬ 
tively  toned  . 295.00 

1937  Texas.  MS-63  (PCGS).  Largely  brilliant  with 

faint  golden  iridescence  on  the  high  points.  One 
of  only  6,571  examples  issued . 295.00 

1937-S  Texas,  MS-63  (PCGS).  Toned  a  pale  cham¬ 
pagne  shade  with  splashes  of  appealing  amber 
coloration . 295.00 

1925  Vancouver.  EF-45  $295;  AU-50  $310;  AU-55 
$335;  AU-58  $355;  MS-60  . 395.00 

We  have  a  nice  selection  in  each  of  the  different  grades  listed. 
Curiously,  although  this  variety  was  coined  at  the  San  Francisco 
Mint,  the  S-mintmark  was  omitted. 


1927  Vermont.  MS-60  $275;  MS-63.  Toned  in 
shades  of  gray  with  amber  highlights.  This  one 
is  a  beauty!  . 349.00 

This  issue,  and  the  Lexington  commemorative  of  1925,  were 
the  only  two  half  dollars  authorized  in  memory  of  Revolutionary 
War  battles. 


1950-S  Booker  T.  Washington.  MS-64  (PCGS).  At¬ 
tractive  . 69.00 

1954  Washington-Carver  PDS  set.  Each  piece  is 
nicely  matched  and  lightly  toned.  (Total:  3 
pieces)  . 159.00 

Commemorative  Gold 
Coins 

1903  Louisiana  Purchase  gold  dollar.  Jefferson  Por¬ 
trait.  AU-58.  These  gold  dollars  were  sold  as 
souvenirs  at  the  Louisiana  Purchase  Exposition 
held  in  St.  Louis  in  1904  . 475.00 


1903  Louisiana  Purchase  gold  dollar.  McKinley 


Portrait.  AU-50  $425;  AU-58  $475;  MS-60  Bril¬ 
liant  and  frosty . 795.00 


1904  Lewis  and  Clark  gold  dollar.  About 
Uncirculated-50  . 525.00 

Revenues  accruing  from  the  sale  of  the  dollars  at  the  Lewis 
and  Clark  Centennial  Exposition  in  Portland,  Oregon  were  us¬ 
ed  to  help  finance  a  memorial  to  the  Indian  guide  and  translator, 
Sacagawea. 


1905  Lewis  and  Clark  gold  dollar.  About 

Uncirculated-50  . 525.00 

1916  McKinley  gold  dollar.  AU-50  $415;  About 
Uncirculated-55  . 450.00 

This  issue  was  authorized  to  help  raise  funds  for  the  con¬ 
struction  of  a  memorial  building  at  President  McKinley's  bir¬ 
thplace  in  Ohio. 


1917  McKinley  gold  dollar.  AU-55  . 450.00 


1915-S  Panama-Pacific  gold  dollar.  AU-50  $395; 
AU-55  $425;  AU-58  $465;  MS-60.  Brilliant  and 
frosty  . 725.00 

The  Panama-Pacific  gold  dollar  was  designed  by  Charles 
Keck,  who  went  on  to  design  several  other  commemorative 
issues  throughout  his  career. 


1926  Sesquicentennial  quarter  eagle.  AU-58  $395; 
MS-60.  Lustrous  and  attractive . 625.00 

Half  dollars  as  well  as  quarter  eagles  were  issued  in  com¬ 
memoration  of  the  U.S.  sesquicentennial  of  independence.  Mint 
engraver  John  R.  Sinnock  prepared  the  designs  for  both 
denominations. 


Likes  the  Personal  Service 

The  following  is  from  C.D.,  a  Collection  Portfolio 
client. 

"Dear  Frank: 

"This  is  just  a  word  to  say  that  I  appreciated  your 
personal  reply  to  my  recent  comments.  It  is  just  like 
the  good  old  days  when  dealers  used  to  write  to 
their  customers.  I  guess  that  is  why  dealing  with 
your  firm  retains  its  appeal  for  me  and  others.  I  can't 
recall  the  last  time  I  received  a  truly  personal  word 
from  any  business  of  any  size  other  than  in  my  coin 
collecting.  If  I  write  to  my  bank,  any  branch  of 
government,  the  utility  companies,  etc,  I  get  either 
a  well-designed  but  inadequate  computer  letter,  or 
brochure.  Then  I  write  another  letter  and  earn  a  spot 
in  the  'pain-in-the-butt'  file. 

"I  am  enclosing  my  regular  monthly  check.  I  am 
more  than  pleased  with  the  1929-D  Buffalo  nickel 
cent  on  your  order  No.  3,867.  I  have  looked  at  a 
lot  of  Buffalo  nickels  over  the  years,  and  this  one 
is  really  great." 
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Territorial  Gold,  Patterns,  and  Other  Coins 


Territorial  Gold 


Kellogg  &  Co.  1854  $20 


Kellogg  &  Co.  1854  $20.  Long  Arrow  Heads.  EF-45 
(PCGS).  A  brilliant  example  with  much  original 
mint  lustre  present  in  the  protected  areas  of  the 
design.  Most  design  details  are  sharply  defin¬ 
ed.  A  small  nick  is  present  on  Miss  Liberty's 
cheek  as  illustrated.  For  the  collector  who  ap¬ 
preciates  pioneer  gold  coins  and  Western 
Americana  .  .  .  f . 3975.00 

Pattern  Coins 

General  Motors  Cent  "Pattern" 

1965  General  Motors  "Pattern"  for  one-cent  piece. 
MS-63.  We  have  a  selection  of  four  very  nice 
examples.  Each  is  about  50%  mint  red  beginn¬ 
ing  to  fade  to  an  attractive,  natural  light  brown 
shade.  Each  is  only . 495.00 

In  the  1960s,  when  the  demand  for  coins  was  threatening 
to  overwhelm  the  facilities  at  the  Philadelphia  and  Denver 
Mints,  the  government  commissioned  General  Motors  to  con¬ 
struct  a  "coin  roller"  machine,  a  new  type  of  press  which  con¬ 
sisted  of  two  large  rollers,  which  met  at  the  center  with  a  series 
of  obverse  dies  spaced  around  one  roller  and  reverse  dies 
around  the  other.  The  idea  was  that  a  continuous  strip  could 
be  fed  between  the  rollers,  and  punched  one-cent  (or  other  de¬ 
nomination)  pieces  would  emerge.  As  the  government  did  not 
wish  to  release  coinage  dies  to  General  Motors  for  testing,  the 
engraving  department  of  the  Philadelphia  Mint  made  up  special 
"pattern"  dies  with  nonsense  inscriptions.  The  tests  were  per¬ 
formed,  the  roller  dies  did  not  work  properly,  and  the  idea  was 
discontinued.  Over  the  years  a  few  dozen  of  these  "patterns" 
have  appeared  on  the  market.  Prior  to  obtaining  a  small  group 
of  them  in  1986,  we  had  never  seen  more  than  one  or  two  stray 
pieces. 


Coin  of  His  Dreams 

The  following  is  from  a  letter  from  L.S.: 

"I  am  enclosing  herewith  a  check  for  the  1796 
half  dollar.  Thank  you  for  alerting  me  to  the  oppor¬ 
tunity  to  acquire  this  key  issue  and  finally  obtain 
the  coin  of  my  dreams!  Best  wishes  to  you." 

Is  Glad  to  Help! 

The  following  letter  is  from  H.S.,  who  is  doing 
research  on  colonial  coins: 

"Thank  you  a  million  for  the  photographs  of  the 
Chalmers  shilling  and  the  Maryland  sixpence.  You 
all  have  been  so  helpful  in  my  continuing  research 
on  Maryland  coins.  I  appreciate  it  very  much." 


Confederate  Cents 


Exceedingly  Rare  Haseltine  Restrike 
in  Gold 


1861  Confederate  Cent  in  gold.  Haseltine  Re¬ 
strike.  Proof-60.  A  lovely,  sharply  struck  exam¬ 
ple  having  deeply  reflective  fields  and  satiny 
devices.  A  tiny  dig  on  Miss  Liberty's  shoulder 
and  a  few  fine,  hairline  scratches  are  all  that 
keep  this  piece  out  of  the  choice  category.  Pro¬ 
spective  purchasers  are  advised  that  they  may 
have  to  wait  for  decades  for  another  high-quality 
example  of  this  legendary  rarity  to  appear;  the 
only  other  piece  that  has  been  offered  in  recent 
years  is  somewhat  impaired.  (See  the  enumera¬ 
tion  of  specimens  below). 

The  story  of  the  Confederate  cent  is  one  of 
the  most  popular  in  American  numismatics. 
Robert  Lovett,  a  die  sinker  working  in  Philadel¬ 
phia,  was  approached  by  agents  of  the  C.S.A. 
who  requested  that  he  make  dies  and  copper- 
nickel  patterns  for  Confederate  cents.  This  he 
did,  but  fearing  that  such  activities  would  be 
regarded  as  treasonous  by  the  U.S.  government, 
he  never  gave  them  over  to  the  C.S.A.  agents, 
but  instead  hid  the  dies  and  the  coins  within 
his  home. 

Captain  John  Haseltine,  who  coined  the  gold 
restrike  presently  offered,  relates  how  he  first 
learned  of  the  C.S.A.  pattern  cents: 

"One  day  I  was  told  by  a  gentleman  that  a 
bartender  in  West  Philadelphia  had  a  Con¬ 
federate  cent ...  I  saw  the  bartender  and  pur¬ 
chased  the  coin  from  him.  It  was  in  nickel  and 
he  said  he  received  it  over  the  bar.  I  knew  by 
the  head  on  the  obverse  that  it  was  Mr.  Lovett's 
work.  I  called  on  Mr.  Lovett  and  he  denied  ever 
having  made  such  dies.  At  numerous  times  I 
called  to  induce  him  him  to  give  me  some  in¬ 
formation  about  them,  but  he  always  stuck  to 
his  story  that  he  did  not  make  them,  until  one 
day  he  pulled  out  a  drawer  in  one  of  his  cabinets 
and  I  beheld  a  line  of  little  Confederate  cents. 
He  then  owned  up  and  told  me  that  he  had  11 
of  them  but  formerly  were  12,  he  having  lost 
one  .  .  .  ." 

Captain  Haseltine  purchased  the  dies  from 
Robert  Lovett.  Although  we  are  not  sure  of  the 
date  of  purchase,  it  is  reasonable  to  suppose  that 
it  was  in  late  1873.  He  made  known  the  ex¬ 
istence  of  the  original  copper-nickel  pieces  in 


"Your  Friends 
in  the 

Rare  Coin  Business" 

"Your  friends  in  the  rare  coin  business"  is  a  motto 
we  have  been  using  for  many  years,  and  it  is  a  tru¬ 
ly  meaningful  statement.  We  treat  you  as  we, 
ourselves  would  like  to  be  treated.  For  decades,  ever 
since  1953  in  fact,  we  have  conducted  our  business 
on  this  principle. 


his  sale  catalogue  of  January  1874,  and  on  April 
2,  1874  Haseltine  advertised  copper  restrikes  for 
sale. 

The  mintage  for  the  restrike  in  gold  is  general¬ 
ly  reported  to  be  seven  pieces.  Walter  Breen, 
in  his  Encyclopedia  enumerates  just  four  dif¬ 
ferent  specimens: 

1)  The  Smithsonian  Institution  example. 

2)  The  Eliasberg  specimen,  reportedly  ex 

Steinberg  (1948) 

3)  The  Brand,  Groves,  Robison,  Steig  coin 

(somewhat  impaired) 

4)  The  King  Farouk,  Ramsey  Bartlett  coin. 

The  specimen  offered  here,  most  recently  ap¬ 
peared  in  Stack's  January  1988  sale  as  Lot  538. 
It  may  well  be  a  fifth  example  as  it  doesn't  match 
the  illustrations  of  examples  3  or  4  listed  above. 

Truly  a  splendid  numismatic  prize  for  the 
Confederate  collector,  pattern  collector,  or  the 
connoisseur  of  the  incredibly  rare  .  32,500.00 


Haseltine  Restrike  in  Copper 


1861  Confederate  cent  restrike.  Copper. 
Proof-60.  The  history  of  the  copper  restrike  is 
largely  the  same  as  the  history  of  the  gold  re¬ 
strike  which  is  related  in  some  detail  above.  On¬ 
ly  55  pieces  in  copper  are  thought  to  have  been 
minted,  at  which  point  Haseltine  stated  the  col¬ 
lar  burst  and  the  dies  broke.  The  earliest  adver¬ 
tisement  with  which  we  are  familiar  in  which 
Haseltine  offered  examples  for  sale  was  dated 
April  2,  1874.  An  interesting  issue  .  .  3,995.00 


Lesher  Referendum 
" Dollar " 


1901  Lesher  Referendum  Souvenir.  Boyd  Park, 
Denver  Colorado.  AU-50,  cleaned.  The  serial 
number  is  568.  Adna  Wilde's  research  indicates 
that  only  about  150  examples  of  Lesher 
souvenirs  were  given  the  Boyd  Park  impression. 
Boyd  Park  was  a  jeweler  working  in  Denver,  Col¬ 
orado  at  the  time  of  issue  . 1,150.00 

For  a  detailed  account  of  Lesher  and  his  souvenirs  read  Vina 
Wilde's  article  in  The  Numismatist  of  February,  1978 
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Miscellaneous  Items  for  Sale 


Indian  Peace  Medal 


Rarely  Seen 

Washington  Season  Medal 


to  preserve  peace  along  the  extent  of  our  in¬ 
ternal  frontier,  have  been  digested  and 
adopted  to  draw  them  nearer  to  the  civil¬ 
ized  State/  etc. 

“Here,  without  doubt,  is  the  authority 
under  which  the  medals  were  ordered 
through  Col.  McHenry,  the  Secretary  of  War, 
and  were  executed  in  Birmingham  by 
Boulton,  to  whom  Rufus  King,  then 
representing  the  United  States  in  the  court 
of  Great  Britain,  was  requested  to  give  the 
commission." 

The  designs  for  the  season  medals  were 
prepared  by  the  famous  artist  John  Trumbull 
who  was  then  working  in  the  studio  of  Ben¬ 
jamin  West  in  London.  The  dies  were  ex¬ 
ecuted  by  Conrad  Heinrich  Kuchler  at  the 
Soho  Mint  in  Birmingham.  Kuchler  was  a 
native  of  Flanders  and  had  worked  in  Ger¬ 
many  and  France  before  his  employment  by 
Boulton  in  Enland  which  lasted  from  about 
1790  until  1806. 

Seasons  medals  appear  rarely.  This  is  the 
first  example  we  have  been  able  to  offer 
since  our  sale  of  the  Virgil  Brand  Collection 
in  1984.  We  suggest  that  you  call  early  to 
reserve  this  specimen  at  just  .  .  .  11,500.00 


Washington  Season  Medal.  “The  Family" 
Motif  Obverse.  EF-45.  The  surfaces  are  glossy 
and  medium  gray  with  faint  golden,  rose,  and 
blue  highlights.  The  piece  is  looped  for  suspen¬ 
sion  as  made.  A  small  edge  bump  is  present  on 
the  reverse  rim  at  6:30  as  illustrated. 

An  informative  article  on  the  Washington 
Season  Medals  was  published  in  the  Pro¬ 
ceedings  of  the  American  Numismatic  and  Ar¬ 
cheological  Society,  in  December  16,  1894. 
Portions  most  relevant  to  the  history  of  the 
medals  are  quoted  below. 

“On  the  19th  of  May  1796,  President 
Washington  signed  an  act  regulating  the  inter¬ 
course  with  the  Indians  and  establishing  a  boun¬ 
dary  line  in  the  North  West  Territory.  In  the 
nineteenth  section  of  this  Act  we  read  as  follows: 
'That  in  order  to  promote  civilization  among 
the  friendly  Indian  tribes,  and  to  secure  the  con¬ 
tinuance  of  their  friendship,  it  shall  be  lawful 
for  the  President  of  the  United  States  to  cause 
them  to  be  furnished  with  useful  domestic 
animals  and  implements  of  husbandry,  and  with 
goods  or  money,  as  he  shall  judge  proper',  etc. 

"Washington,  in  his  address  to  Congress  Dec. 
7th,  1796,  says:  'Measures  calculated  to  insure 
a  rontinuance  of  friendship  with  the  Indians, 


Encased  Postage 

Drakes  Plantation  Bitters.  10c.  EF-40.  A  nice  ex¬ 
ample.  The  frame  has  a  pleasing  light  golden 
brown  patina.  The  stamp  and  mica  are  fully 
intact . 325.00 


Coins  of  Hawaii 


1847  Hawaiian  Cent.  Extremely  Fine-40  $295; 
MS-63.  15  Berries.  KM  If.  A  beautiful,  lustrous 
specimen  exhibiting  surfaces  that  are  about  80% 
mint  red.  One  of  the  nicest  we've  seen  in  re¬ 
cent  years  . 1,295.00 

1883  Hawaiian  dime.  MS-60.  An  attractive,  fully 
lustrous,  and  well-struck  specimen  with  appeal¬ 
ing  faint  golden  toning  at  the  rims.  Sure  to 

please  at . 1,250.00 

1883  Hawaiian  quarter.  MS-60  $325;  MS-60/63, 
obverse  scratch  $185;  MS-63  $435;  MS-64. 
Frosty  and  sharply  struck  with  blushes  of  light 
golden  iridescence  on  both  surfaces.  Only  a  few 
of  the  surviving  Hawaiian  quarters  have  the 

aesthetic  appeal  of  this  piece . 575.00 

1883  Hawaiian  dollar.  VF-30  $249;  EF-40  $645; 
EF-45  . 695.00 


Likes  His  Treatment 

The  following  letter  is  from  J.C.  and  was  addressed 
to  Tom  Becker: 

"Thank  you  for  the  1896-S  half  dollar.  I  laughed 
when  I  read  the  comment  from  Indianapolis  reader 
R.L.  in  your  publication,  in  which  he  thought  you 
should  send  him  a  lot  of  free  catalogues.  Before 
complaining,  he  should  send  you  a  sample  coin 
order— for  I  know  he  will  be  pleased— and  will  find 
the  catalogues  to  be  worth  every  cent  you  charge. 
I  know  business  is  good  for  you  because  of  the  way 
you  treat  collectors  such  as  myself.  Good  luck  for 
your  continued  success." 


A  Program  Topic 

The  following  is  from  a  letter  from  D.B.,  who  pur¬ 
chased  the  book,  The  Norweb  Collection:  An 
American  Legacy,  by  Michael  Hodder  and  Q.  David 
Bowers  (if  you  want  a  copy  yourself,  see  our  book 
section  of  this  issue): 

"I  presented  the  March  program  at  the  Golden 
Spread  Coin  Club,  and  my  topic  was  the  Norweb 
Collection.  The  book  is  really  great,  and  after  show¬ 
ing  the  book  and  giving  my  program,  a  coin  dealer 
in  attendance  said,  'I've  never  even  seen  some  of 
these  coins  before.'  " 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 
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Special  Package  Value!  Order  one  each  of  the 

five  different  Confederate  bonds  at  a  substantial  discount!  If  ordered 
singly,  the  set  of  five  bonds  would  cost  $215,  but  while  our  supply  lasts, 
you  may  order  one  complete  set  for  only  $149,  postpaid!  Order  CSA 
Bonds  Special  Offer.”  Our  supply  is  limited,  so  call  (800)  222-5993  and 
reserve  yours  today.  The  call  is  free.  You  are  certain  to  be  delighted  with 
your  purchase! 


#-  fljoetl,  ** 


Bearer  Bonds  of  the  Confederate  States  of  America 


We  are  pleased  to  offer  a  bit 
of  history  that  has  been 
tucked  away  for  the  past 
120  years — geniune  documents  from 
the  Civil  War! 


This  attractive  bond  measures  ap¬ 
proximately  14  x  14  inches,  and  is 
printed  in  black  ink  on  pink  paper. 
About  eight  coupons  remain. 


Recently,  a  very  special  auction — 
one  that  stirred  the  interest  of  collec¬ 
tors  around  the  world— was  held  in 
London,  England.  What  was  sold  was 
a  rather  large  quantity  of  Confeder¬ 
ate  States  of  America  bonds  which 
had  been  purchased  by  European  in¬ 
vestors  directly  from  the  Confederate 
government  during  the  Civil  War. 

Prior  to  the  Civil  War,  the  South¬ 
ern  states  of  America  were  active  and 
important  trading  partners  with  mer¬ 
chants  in  England  and  other  Europe¬ 
an  countries.  The  great  plantations  of 
the  South  provided  raw  materials  for 
England’s  textile  mills,  as  well  as  oth¬ 
er  important  agricultural  products. 

The  European  merchants  depended 
on  the  South  for  these  vital  products, 
and  invested  heavily  on  the  side  of  the 
Confederacy  during  the  Civil  War. 

Now  this  hoard  of  once  very  valua¬ 
ble  bonds  is  being  offered  to  collec¬ 
tors  of  historical  documents. 


$1,000  Coupon  Bond 
Issued  under  the  Act  of  March 
23,  1863.  Redemption  date,  April 
1,  1893.  Criswell  #128. 

Printed  in  black  ink  on  white  pa¬ 
per,  this  fancy  document  features  a  vi¬ 
gnette  of  the  old  customs  house  and 
surrounding  buildings  in  Richmond, 
Virginia. 

The  size  of  this  attractive  bond  is 
approximately  14  x  14  inches,  with 
seven  coupons  still  remaining.  Just 
4,923  of  this  particular  bond  were  is¬ 
sued.  The  price  for  this  scarce  docu¬ 
ment  is  only  $49.00.  Order  CSA  Bond 
No.  4. 


$500  8%  Coupon  Bond. 
Issued  under  the  Act  of  February 
20th,  1863.  Redemption  date, 
July  1,  1868.  Criswell  #124. 

This  ornate  bond  is  printed  in  black 
ink  on  white  paper  and  measures 
about  14  x  14  inches.  Approx,  seven 
coupons  remain  attached. 

58,917  of  these  certificates  were  is¬ 
sued,  and  it  is  a  very  popular  issue 
among  collectors.  Again,  the  grade  is 
VF  to  EE  with  some  light  folds.  Just 
$39.00.  Order  CSA  Bond  No.  2. 


$1,000  7%  Coupon  Bond 
Issued  under  the  Act  of  February 
20th,  1863.  Redemption  date, 
July  1,  1868.  Criswell  #122. 


This  huge  (30  x  15  inches)  docu¬ 
ment,  with  approx.  60  coupons  at¬ 
tached,  is  printed  in  orange  and  black 
on  white  paper.  It  is  one  of  the  most 


10,800  bonds  of  this  type  were  is¬ 
sued.  The  bond  will  grade  VF  to  EF 
and  is  priced  at  $49.00.  Order  CSA 
Bond  No.  5. 


This  bond  measures  approx.  14  x  14 
inches  and  is  quite  ornate  with  a  vi¬ 
gnette  of  Jefferson  Davis  and  a  view 
of  the  city  of  Richmond,  Virginia.  At 
the  bottom  is  a  vignette  featuring  a 
rather  dejected  looking  figure  of  Lib¬ 
erty.  About  eight  coupons  remain  at¬ 
tached.  49,510  were  issued. 

This  document  will  grade  VF  to  EF 
with  some  light  folds.  Priced  at  only 
$39.00.  Order  CSA  Bond  No.  3. 


We  have  selected  a  small  group  of 
five  of  the  most  popular  and  interest¬ 
ing  types  of  Confederate  bonds  and 
offer  them  singly  or  as  a  money-saving 
package  set. 

Each  of  the  bonds,  while  showing 
signs  of  more  than  a  century  of  stor¬ 
age,  are  quite  attractive,  and  were 
selected  as  among  the  best  from  the  en¬ 
tire  European  holdings. 


$1,000  6%  Coupon  Bond 
Issued  under  the  Act  of  February 
17th,  1864.  Redemption  date, 
July  1,  1894.  Criswell  #144b. 


popular  and  impressive  of  all  CSA 
bonds!  Featured  is  a  vignette  of  an 
equestrian  statue  of  George  Washing¬ 
ton  and  Confederate  flags. 


The  grade  of  this  document,  and  all 
others  offered,  is  VF  to  EF  with  some 
light  folds.  It  can  be  yours  for  just 
$39.00.  Order  CSA  Bond  No.  1. 


The  central  vignette  is  of  General 
Thomas  J.  (Stonewall)  Jackson.  A 
smaller  steamboat  vignette  appears  at 
the  botom  of  the  bond.  A  total  of 
34,361  of  these  bonds  were  issued. 


$1,000  Coupon  Bond 
Issued  under  the  Act  of  February 
20th,  1863.  Redemption  date  of 
July  1,  1868.  Criswell  #125. 


*  S’  M 
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Currency 

We  otter  a  beautiful  selection  of  United  States  cur¬ 
rency.  Attributions  are  to  Robert  Friedberg's  Paper 
Money  of  the  United  States  book.  Not  only  are 
some  really  beautiful  "type"  notes  offered  in 
outstanding  grades,  a  number  of  scarcities  and 
rarities  are  presented  as  well.  For  the  numismatist 
with  an  interest  in  Hawaii,  the  superb  Uncirculated 
$5  Series  1934-A  with  inverted  Treasury  Seal  and 
serial  numbers  is  bound  to  be  a  highlight  of  any 
collection.  Our  offering  follows: 


F-111  $10  Legal  Tender.  Series  of  1880.  Tillman- 
Morgan.  Scalloped,  small  red  seal.  Choice 
New.  Crisp,  bright,  and  attractive.  A  lovely  ex¬ 
ample  of  the  so-called  "jackass"  note;  the  small 
eagle  at  the  bottom  of  the  obverse  resembles 
the  head  of  a  jackass  when  viewed  in  an  in¬ 
verted  position . 595.00 

F-113  $10  Legal  Tender.  Series  of  1880.  Lyons- 
Roberts.  Scalloped,  small  red  seal.  Choice  New. 
Another  outstanding  note  of  the  same  type  as 
above.  Beautifully  centered,  with  all  details  fresh 
and  bright.  Appealing  in  every  way!  .595.00 
F-143  $20  Legal  Tender.  Series  of  1880.  Lyons- 
Roberts.  Extremely  Fine.  At  first  sight  this  note 
appears  to  be  Uncirculated,  but  some  light 
wrinkles  prevent  us  from  assigning  this  higher 
grade . 395.00 


F-247  $2  Silver  Certificate.  Series  of  1896.  Tillman- 
Morgan.  Gem  New.  A  simply  superb  example 
of  the  extremely  popular  "Educational  Series" 
issue.  Both  faces  are  sharp  and  crisp.  The  serial 
number  257  is  exceptionally  low.  An  excellent 
opportunity  for  the  numismatist  desiring 
outstanding  rarity  and  quality . 2,650.00 


Large-Size  Choice  New  Federal  Reserve 
Bank  Notes 

These  $1  notes,  and  the  $2  notes  to  follow,  are 
characterized  by  beautiful  patriotic  reverse  designs. 
The  $1  portrays  an  eagle,  while  the  $2  depicts  a 


battleship. 

F-708  $1.  Boston,  1918 . 159.00 

F-709  $1.  Boston,  1918 . 215.00 

F-710  $1.  Boston,  1918  . 159.00 

F-711  $1.  New  York,  1918 . 145.00 

F-712  $1.  New  York,  1918 . 135.00 

F-713  $1.  New  York,  1918 . 135.00 

F-714  $1.  Philadelphia,  1918.  Unusual,  low  serial 

number  C2222A  . 275.00 

F-715  $1.  Philadelphia,  1918 . 159.00 

F-717  $1.  Philadelphia,  1918 . 159.00 

F-719  $1.  Cleveland,  1918 . 149.00 

F-728  $1.  Chicago,  1918 . 159.00 

F-729  $1.  Chicago,  1918 . 159.00 

F-730  $1.  St.  Louis,  1918.  This  is  one  of  the  scarcer 

issues . 275.00 

F-734  $1.  Minneapolis,  1918 . 225.00 

F-735  $1.  Minneapolis,  1918.  Choice  AU.  Rare  and 

desirable  .  1,350.00 

F-738  $1.  Kansas  City,  1918 . 149.00 

F-743  $1.  San  Francisco,  1918 . 135.00 

F-752  $2.  New  York,  1918  . 550.00 

F-753  $2.  Philadelphia,  1918  . 450.00 

F-753  $2.  Philadelphia,  1918  . 450.00 

F-756  $2.  Philadelphia,  1918.  Scarce _ 450.00 

F-757  $2.  Cleveland,  1918.  Low  serial  number 

D225A . 750.00 

F-762  $2.  Atlanta,  1918.  Low  serial  number  F9A.  A 

nice  example . 995.00 

F-765  $2.  Chicago,  1918  . 550.00 

F-772  $2.  Minneapolis,  1918.  Rare . 695.00 

F-774  $2.  Kansas  City,  1918.  Scarce  issue  795.00 

F-778  $2.  San  Francisco,  1918.  . 495.00 

F-851  $5.  Federal  Reserve  Note.  New  York,  1914. 
Choice  Uncirculated . 129.00 


SMALL-SIZE  NOTES 


F-1603  $1.  Silver  Certificate.  Series  1928C.  Gem 

New . 550.00 

F-1604  $1.  Silver  Certificate.  Series  1928D.  Gem 
New . 295.00 

We  have  a  small  group  available  with  consecutive  serial  numbers 
for  collectors  who  desire  more  than  one  example. 


"Problem-Free" 

The  following  is  a  letter  from  A.R.: 

"Thank  you  for  the  very  nice  12-Stars  half  cent 
whir  h  you  sent  me.  It  is  refreshing  to  get  a  problem- 
ir>-c  com  by  mail  —a  coin  which  doesn't  have  any 
problems  at  all.  Thank  you  again." 


"Loved  the  Coins!" 

The  following  sentiment,  short  and  to  the  point, 
was  penned  by  client  D.F.F.  on  the  bottom  of  our 
invoice  no.12,545,  for  a  1931-S  cent,  a  1938-D  cent, 
and  an  1891-CC  silver  dollar:  "Loved  the  coins!" 


Cancelled  Checks  of  the 
Traders  National  Bank 
of  Boston,  Massachusetts 

These  checks,  printed  on  a  white  background, 
feature  a  vignette  of  a  classic  "tall  ship"  at  full 
sail.  They  were  printed  by  the  firm  of  Thomas 
Groom  &  Co.  of  Boston,  and  each  check 
measures  approximately  8V2  x  2Va  inches.  All 
of  the  checks  were  written  and  cashed  in  the 
year  1874,  and  were  signed  by  one  James  Alex¬ 
ander,  agent.  As  an  added  attraction,  each  check 
has  a  two-cent  U.S.  Internal  Revenue  stamp  at¬ 
tached  to  the  upper  right  corner  of  the  check. 

We  offer  these  neat  little  pieces  of  "America¬ 
na"  to  you  at  the  low  price  of  just  $4. 


F-1605  $1.  Silver  Certificate.  Series  1928E.  Gem 
Uncirculated.  An  outstanding  example  of  this 
important  issue.  The  most  desirable  of  the  non¬ 
star,  small-size  $1  silver  certificates  1,450.00 


Deluxe  Hardbound 
Bowers  and  Merena 
Auction  Catalogues 

The  Virgil  M.  Brand  Collection,  Part  I. 

1983.  (Stock  No.  BBM-526) . 45.00 

The  Virgil  M.  Brand  Collection,  Part  II. 

1984.  (Stock  No.  BBM-542) . 45.00 

The  Ezra  Cole  Collection.  1986.  (Stock 

No.  BBM-565) .  49.00 

The  Stuart  Levine,  M.D.  Collection. 

1986.  (Stock  No.  BBM-570) . 49.00 

The  Collection  of  Julian  Leidman.  1986. 

(Stock  No.  BBM-571) .  49.00 

The  Collection  of  David  Dreyfuss.  1986. 

(Stock  No.  BBM-574) .  49.00 

The  Harry  Einstein  Collection.  1986. 

(Stock  No.  BBM-576) .  49.00 

The  Princeton/Ingle  Collections.  1986. 

(Stock  No.  BBM-578) .  49.00 

The  Baron  Von  Stetten-Buchenbach  and 
Harvey  E.  Smith  Collections.  1986.  (Stock 

No.  BBM-580) .  49.00 

The  Westchester  Collection.  1987.  (Stock 

No.  BBM-582) .  49.00 

The  Frederick  B.  Taylor  Collection.  1987. 
(Stock  No.  BBM-584) .  65.00 

For  more  hardbound  auction  catalogues,  sec  the  listing 
in  our  book  section 
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U.S.  Currency 


Choice  New  pair  of  unusual  $1  silver  certificates 
F-1609  and  F-1610.  Each  is  surcharged  in  red  ink 
with  a  control  letter  to  the  right  of  the  Treasury 
Seal.  F-1609  is  surcharged  with  the  letter  R, 
F-1610  with  the  letter  S.  These  control  letters 
were  used  to  differentiate  notes  printed  on  a  dif¬ 
ferent  type  of  paper  than  normal  ....  349.00 


To  Order,  Call  Toll-Free: 

(800)  222-5993 


EMERGENCY 
WORLD  WAR  II  NOTES 
Rare  Printing  Error  Note 


F-2302  $5.  Series  1934-A.  Hawaii  Surcharge.  The 

Treasury  Seal  and  serial  numbers  are  inverted. 
Choice  Uncirculated  and  very  attractive.  Perhaps 
the  most  important  piece  of  currency  in  the  pres¬ 
ent  offering,  and  almost  certainly  the  rarest.  A 
centerpiece  in  any  collection . 5,995.00 


Pleased  With  the  Half  Cent 

The  following  is  from  a  letter  from  J.L.: 

"I  was  very  pleased  with  the  1828  12-Stars  half 
cent.  It  was  very  nice  in  all  respects  and  now  is  a 
highlight  of  my  collection.” 


F2305  $20.  Series  1934-A.  Hawaii  surcharge.  Choice 
New . 349.00 


F-2306  $1.  Series  1935-A.  Yellow  seal.  Printed 
for  the  use  of  United  States  armed  forces  in  North 
Africa.  Choice  New  . 59.00 


No  Contradictions 

The  following  is  from  C.N.: 

"I  have  heard  nothing  but  great  comments  about 
your  firm,  and  the  several  transactions  that  I  have 
had  with  you  do  nothing  to  contradict  this.  It  has 
been  a  pleasure  working  with  you,  and  I  look  for¬ 
ward  to  a  great  future  working  relationship.  Keep 
up  the  fantastic  work!” 


♦,  Offering  " Cherry  Picked "  Notes  from  a  Fantastic  Hoard! 

Choice  New  1862  $5  Greenback  Notes 
With  Very  Low  Serial  Numbers! 


We  recently  had  the  opportunity  to  "cherry  pick”  one  of  the 
most  unusual  hoards  ever  offered  in  numismatics:  New- 
condition  examples  of  the  Series  of  1862  $5  Legal  Tender  "greenback” 
notes  issued  during  the  Civil  War— and  kept  intact  ever  since  then! 
Among  the  notes  were  some  with  EXCEEDINGLY  LOW  SERIAL 
NUMBERS— serial  numbers  ranging  from  23  (the  lowest)  to  182.  These 
are  among  the  very  lowest  serial  numbers  still  in  existence  from  this  se¬ 
ries!  In  addition,  there  were  a  few  notes  with  higher  serial  numbers, 
mainly  in  the  43,000  series. 

Produced  on  contract  to  the  government  by  the  American  Bank  Note 
Company,  notes  of  this  type  were  among  the  first  "greenback”  issues, 
and  served  as  a  circulating  medium  during  the  Civil  War.  Back  then,  a 
dollar  was  worth  a  dollar,  and  a  $5  bill  such  as  we  offer  represented 
the  best  part  of  a  week's  pay! 

Today,  of  course,  high-grade  notes  of  this  type  are  rare.  Indeed, 
Friedberg's  authoritative  Paper  Money  of  the  United  State c  book  lists 
this  as  variety  F-61a,  and  prices  it  at  $1,500  in  the  New  grade.  The 
price,  of  course,  is  for  just  an  "average”  New  note,  not  a  note  of  the 
SUPERB  quality  we  offer,  and,  further,  the  price  is  for  an  "average" 
serial  number,  not  a  low  one! 

However,  we  do  not  propose  to  charge  you  $1,500,  even  for  a 
CHOICE  NEW  note  with  a  LOW  SERIAL  NUMBER!  On  a  first-come, 
first-served  basis  we  offer  notes  as  follows,  until  we  raise  the  price  or 
until  our  supply  of  a  few  dozen  notes  is  exhausted.  Order  early,  and 
we'll  send  you  the  lowest  serial  number  we  have  on  hand. 

GUARANTEE:  Each  note  is  guaranteed  to  be  100%  pleasing  to  you. 

If,  FOR  ANY  REASON  WHATSOEVER,  you  are  not  100%  DELIGHTED, 


just  return  it  within  30  days,  and  an  instant  refund  will  be  given.  No 
explanation  is  necessary.  Order  early.  We  expect  that  these  will  sell 
very  fast! 

$5  note.  Friedberg-61a.  Choice  New.  Low  serial  number  (in  the 

range  of  23  to  182).  Each:  $1,275.  Cut  sheet  of  four  notes  (with  adja¬ 
cent  numbers,  as  issued,  from  a  printed  sheet  of  four,  cut  apart  before 
issuing):  $4,800 

$5  Note.  Choice  New.  As  above,  but  serial  number  in  the  43,000  se¬ 
ries.  Each:  $995.  Cut  sheet  of  four  notes:  $3,800. 

$5  Note.  As  above,  but  just  New  (not  Choice  New).  A  very  nice  note 
for  the  buyer  who  is  not  "fussy"  about  quality.  Each:  $795. 
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IF  YOU  HAVE  IT  DISPLAY  IT! 


Protect,  store,  and  display  your  collection  to  its 
finest  advantage— all  with  our  Kingswood  Display 
Holders.  Each  measures  8  x  10  inches  in  size  and 
is  made  of  sturdy  Lucite  plastic,  black  with  gold  im¬ 
printing,  sandwiched  between  two  clear  sheets,  and 
secured  with  screws  at  the  border.  Each  holder  is 
of  museum  quality  and  is  the  finest  on  the  market 
and  comes  in  a  protective  box.  Each  holder  matches 
others  in  the  series,  so  if  you  acquire  several  holders 
or,  for  that  matter,  all  of  them,  they  will  make  a 
beautiful  exhibit.  Now  you  can  be  truly  ready  to 
display  those  beautiful  pieces  you  have  been  buy¬ 
ing  or  plan  to  acquire! 

Each  Kingswood  holder  is  available  singly  for 
$28.50.  The  cost  is  no  more  than  you  would  pay 
for  a  "standard"  holder  of  the  same  size  and  for¬ 
mat,  except  that  "standard"  holders  usually  are  not 
gold  imprinted  but,  rather,  are  printed  with  silk- 
screen  or  transfer  lettering.  The  Kingswood  holders 
each  have  bright  gold  letters  that  are  individually 
stamped — adding  a  special  jewel-like  quality  to  your 
display.  Each  holder  has  been  designed  by  Q.  David 
Bowers,  Raymond  N.  Merena,  and  Thomas  J.  Beck¬ 
er,  and  is  custom-made  to  our  exacting  specifica¬ 
tions.  Since  their  release,  Kingswood  holders  have 
been  enthusiastically  acclaimed,  and  often  a  cli¬ 
ent  will  buy  one  or  two,  then  come  back  to  acquire 
all  of  the  others! 

Kingswood  holders,  KW-1  through  KW-9,  are  in¬ 
tended  to  store  a  collection  of  United  States  coins 
by  design  types.  Each  holder  contains  issues  first 
released  during  the  time  span.  Thus,  KW-5,  for  ex¬ 
ample,  contains  new  designs  of  bronze,  nickel,  and 
silver  coins  first  released  from  1861-1900.  In  that 
holder  are  all  of  the  Barber  silver  coins,  a  space  each 
for  the  dime,  quarter,  and  half  dollar,  first  released 
in  1892,  the  Liberty  Head  nickel,  and  so  on.  As  a 
group,  Kingswood  holders  show  the  progress  of  our 
nation's  coinage.  Filling  Kingswood  holder,  KW-7, 
which  includes  new  issues  from  1951  onward,  is 
a  snap,  then  as  you  go  back  in  time  the  challenge 
increases! 

Kingswood  holders  KW-10  through  KW-13  and 
KW-15  make  it  possible  for  you  to  build  a  type  set 
of  United  States  commemorative  silver  and  gold 
coins  from  1892  to  date,  plus  certain  of  the  mod¬ 
ern  gold  commemoratives. 

Take  some  time  now  to  read  through  the  listings, 
and  find  out  what  an  enjoyable  experience  it  can 
be  to  collect  and  display  these  beautiful  holders. 
And  make  sure  you  don't  miss  the  specials! 

KINGSWOOD  TYPE  COLLECTION  HOLDERS 

Kingswood  Holder  KW-1 
New  Issues  Copper  and  Silver  1793-1799 

This  holder  begins  the  panorama  of  American 
coinage  with  new  issues  introduced  during  the 
1793-1799  years,  including  the  half  cent  and  cent 
varieties  of  1793,  the  silver  half  dime  and  dime  types 
of  the  era,  the  1796-1797  half  dollar,  and  so  on.  This 


will  be  the  "toughest"  holder  to  fill— the  greatest 
challenge  of  all.  Note  that  with  the  Kingswood  pro¬ 
gram  you  can  start  with  a  later  holder  and  eventu¬ 
ally  work  back  to  this  one.  But,  this  one  is  listed 
first!  This  holder  contains  openings  for: 

□  Half  Cent.  Liberty  Cap  Facing  Left,  1793 

□  Half  Cent.  Liberty  Cap  Facing  Right,  1794-1797 

□  Cent.  Chain  Reverse,  1793 

□  Cent.  Wreath  Reverse,  1793 

□  Cent.  Liberty  Cap,  1793-1796 

□  Cent.  Draped  Bust,  1796-1807 

□  Half  Dime.  Flowing  Hair,  1794-1795 

□  Half  Dime.  Draped  Bust  Small  Eagle,  1796-1797 

□  Dime.  Small  Eagle  Reverse,  1796-1797 

□  Dime.  Heraldic  Eagle,  1798-1807 

□  Quarter.  Small  Eagle  Reverse,  1796 

□  Half  Dollar.  Flowing  Hair,  1794-1795 

□  Half  Dollar.  Draped  Bust  Small  Eagle,  1796-1797 

□  Dollar.  Flowing  Hair,  1794-1795 

□  Dollar.  Draped  Bust  Small  Eagle,  1795-1798 

□  Dollar.  Heraldic  Eagle,  1798-1804 


Kingswood  Holder  KW-3 
New  Issues  Copper  and  Silver  1831-1850 

Issues  of  this  era  include  the  Braided  Hair  half 
cent  introduced  in  1840,  the  initial  appearance  of 
Liberty  Seated  coins,  and  other  pieces— aH  in  all 
a  fascinating  display!  The  holder  contains  openings 
for: 


□  Half  Cent.  Braided  Hair,  1840-1857 

□  Cent.  Matron  Head  Modified,  1835-1839 

□  Cent.  Braided  Hair,  1840-1857 

□  Half  Dime.  Liberty  Seated  No  Stars  Obverse,  1837-1838 

□  Half  Dime.  Liberty  Seated  Stars  added,  1838-1859 

□  Dime.  Liberty  Seated  No  Stars  Obverse,  1837-1838 

□  Dime.  Liberty  Seated  Stars  added,  1838-1860 

□  Quarter.  Capped  Bust-Small,  1831-1838 

□  Quarter.  Liberty  Seated,  1838-1865 

□  Half  Dollar.  Capped  Bust-Reeded  Edge,  1836-1837 

□  Half  Dollar.  Capped  Bust-Reeded  Edge,  1838-1839 

□  Half  Dollar.  Liberty  Seated,  1839-1866 

□  Dollar.  Liberty  Seated,  1840-1865 


KW-2 


KW-3 


Kingswood  Holder  KW-2 
New  Issues  Copper  and  Silver  1800-1830 

During  the  1800-1830  era  many  new  designs  were 
issued,  including  the  Draped  Bust  and  Classic  Head 
half  cents,  the  Classic  Head  and  Matron  Head  large 
cents,  two  varieties  of  half  dimes,  two  varieties  of 
dimes,  two  issues  of  quarters,  and  two  issues  of  half 
dollars.  The  holder  contains  openings  for: 


□  Half  Cent.  Draped  Bust,  1800-1808 

□  Half  Cent.  Classic  Head,  1809-1836 

□  Cent.  Classic  Head,  1808-1814 

□  Cent.  Matron  Head,  1816-1835 

□  Half  Dime.  Heraldic  Eagle,  1800-1805 

□  Half  Dime.  Capped  Bust,  1829-1837 
Dime.  Capped  Bust-Large,  1809-1828 

□  Dime.  Capped  Bust-Small,  1828-1837 

□  Quarter.  Heraldic  Eagle,  1804-1807 

□  Quarter.  Capped  Bust-Large,  1815-1828 

□  Half  Dollar.  Heraldic  Eagle,  1801-1807 

□  Half  Dollar.  Capped  Bust,  1807-1836 


Kingswood  Holder  KW-4 
New  Issues  Copper,  Copper-Nickel, 

Silver  1851-1860 

New  issues  of  the  1851-1860  era  include  the  Fly¬ 
ing  Eagle  and  Indian  cents,  three  varieties  of  three- 
cent  pieces,  and  various  Liberty  Seated  coins.  The 
holder  contains  openings  for: 

□  Cent.  Flying  Eagle,  1856-1858 

□  Cent.  Indian  Head  Laurel  Wreath,  1859 

□  Cent.  Indian  Head  Oak  Wreath  C.N.,  1860-1864 

□  Three  Cent.  No  Outline  to  Star,  1851-1853 

□  Three  Cent.  Three  Outlines  to  Star,  1854-1858 

□  Three  Cent.  Two  Outlines  to  Star,  1859-1873 
Half  Dime.  Arrows  at  Date,  1853-1855 

□  Half  Dime.  Legend  Obverse,  1860-1873 

□  Dime.  Arrows  at  Date,  1853-1855 

□  Dime.  Legend  Obverse,  1860-1891 

□  Quarter.  Arrows  and  Rays,  1853 

□  Quarter.  Arrows  only,  1854-1855 

□  Half  Dollar.  Arrows  and  Rays,  1853 

□  Half  Dollar.  Arrows  only,  1854-1855 
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Kingswood  Holder  KW-5 
New  Issues  Bronze,  Nickel,  Silver  1861-1900 

This  holder  is  a  top  favorite,  for  it  includes  the 
bronze  Indian  cent  from  1864  onward,  two  varie¬ 
ties  of  the  Shield  nickel,  two  varieties  of  the  Liber¬ 
ty  Head  nickel,  the  Barber  coins,  the  Morgan  silver 
dollar,  and  other  pieces— when  completed,  this 
holder  will  exhibit  19  gorgeous  coins!  The  holder 
contains  openings  for: 


□  Cent.  Indian  Head,  1864-1909 

□  Two  Cent.  Shield,  1864-1873 

□  Three  Cent.  Nickel-Alloy,  1865-1889 

□  Nickel.  Shield  With  Rays,  1866-1867 

□  Nickel.  Shield,  1867-1888 

□  Nickel.  Liberty,  1883 

□  Nickel.  Liberty  With  CENTS,  1883-1913 

□  Dime.  Seated  With  Arrows,  1873-1874 

□  Dime.  Barber,  1892-1916 

□  Twenty  Cents.  Seated  Liberty,  1875-1878 

□  Quarter.  Seated  With  Motto,  1866-1891 

□  Quarter.  Seated  With  Arrows,  1873-1874 

□  Quarter.  Barber,  1892-1915 

□  Half  Dollar.  Seated  With  Motto,  1866-1891 

□  Half  Dollar.  Seated  With  Arrows,  1873-1874 

□  Half  Dollar.  Barber,  1892-1918 

□  Dollar.  Seated  With  Motto,  1866-1873 

□  Dollar.  Morgan,  1878-1921 

□  Dollar.  Trade,  1873-1885 


Kingswood  Holder  KW-6 
New  Issues  Copper,  Nickel,  Silver  1901-1950 

Here  is  another  perennial  favorite!  The  Lincoln 
cent,  the  new  silver  designs  of  1916,  the  Jefferson 
nickel,  the  Roosevelt  dime,  and  other  memorable 
pieces  made  their  debut  within  this  time  span.  Here 
is  a  holder  you  will  be  able  to  fill  in  with  many  Un¬ 
circulated  and  Proof  coins,  for  all  are  readily  avail¬ 
able.  In  high  grades  some  are  challenging,  however! 
The  holder  contains  openings  for: 


□  Cent.  Lincoln  V.D.B.  Reverse,  1909 

□  Cent.  Lincoln  Wreath,  1909-1958 

□  Cent.  Lincoln  Steel,  1943 

□  Cent.  Lincoln  Shell  Case,  1944-1946 

□  Nickel.  Buffalo  Mound,  1913 

□  Nickel.  Buffalo  Flat  Ground,  1913-1938 

□  Nickel.  Jefferson,  1938- 

□  Nickel.  Jefferson  Wartime  Alloy,  1942-1945 

□  Dime.  Mercury,  1916-1945 

□  Dime.  Roosevelt  Silver,  1946-1964 

□  Quarter.  Standing  Liberty  Type  I,  1916-1917 

□  Quarter.  Standing  Liberty  Type  II,  1917-1930 

□  Quarter.  Washington  Silver,  1932-1964 

□  Half  Dollar.  Walking  Liberty,  1916-1947 

□  Half  Dollar.  Franklin,  1948-1963 

□  Dollar.  Peace  type,  1921-1935 


Kingswood  Holder  KW-7 
New  Issues  Copper,  Nickel,  and  Silver 
1951  Onward 

Coins  of  our  own  era  are  represented  in  this 
holder— modern  history  at  your  fingertips.  The 
holder  contains  openings  for: 


□  Cent.  Lincoln  Memorial,  1959-1982 

□  Cent.  Lincoln  Zinc,  1982- 

□  Dime.  Roosevelt  Clad,  1965- 

□  Quarter.  Washington  Clad,  1965- 

□  Quarter.  Bicentennial  Silver,  1776-1976 

□  Quarter.  Bicentennial  Clad,  1776-1976 

□  Half  Dollar.  Kennedy  Silver,  1964 

□  Half  Dollar.  Kennedy  Silver  Clad,  1965-1970 

□  Half  Dollar.  Kennedy  Clad  Alloy,  1971- 

□  Half  Dollar.  Bicentennial  Silver,  1776-1976 

□  Half  Dollar.  Bicentennial  Clad,  1776-1976 

□  Dollar.  Eisenhower  Silver,  1971-1974 

□  Dollar.  Eisenhower  Clad,  1971-1978 

□  Dollar.  Bicentennial  Silver,  1776-1976 
Dollar.  Bicentennial  Clad,  1776-1976 

□  Dollar.  Susan  B.  Anthony,  1979-1981 


Kingswood  Holder  KW-8 
New  Issues  Gold,  1834-1900 

New  gold  coin  issues  in  this  span  include  the 
scarce  one-dollar  and  three-dollar  issues  as  well  as 
various  other  denominations— all  in  all  adding  up 
to  a  beautiful  display!  The  holder  contains  open¬ 
ings  for: 


□  Dollar.  Liberty  Head,  1849-1854 

□  Dollar.  Indian-Large  Head,  1854-1856 

□  Dollar.  Indian-Small  Head,  1856-1889 

□  Quarter  Eagle.  Classic  Head,  1834-1839 

□  Quarter  Eagle.  Coronet,  1840-1907 

□  Three  Dollar.  Indian  Head,  1854-1889 

□  Half  Eagle.  Classic  Head,  1834-1838 

□  Half  Eagle.  Coronet,  1838-1866 

□  Half  Eagle.  Coronet  With  Motto,  1866-1908 

□  Eagle.  Coronet,  1838-1866 

□  Eagle.  Coronet  With  Motto,  1866-1907 

□  Double  Eagle.  Coronet,  1849-1866 

□  Double  Eagle.  Coronet  With  Motto,  1866-1876 

□  Double  Eagle.  Coronet  $20,  1877-1907 


UNITED  STATES  COINAGE  DESIGNS 
NEW  ISSUES  •  COLO 
1901-19SS 


QUARTER  EAGLE  MAlF  EACl1 


KW-9 


<  •  I 

UNITED  STATES  COINACE  DESICNS 


NEW  ISSUES  •  GOLD 
1901  19SS 


KW-9A 


Kingswood  Holder  KW-9 
New  Issues  Gold,  1901-1933 

This  holder  comprises  gold  coins  of  the  early  20th 
century,  including  the  famous  Saint-Gaudens 
issues— a  dandy  display,  and  a  good  start  on  a  gold 
collection.  The  holder  contains  openings  for: 


□  Quarter  Eagle.  Indian  Head,  1908-1929 

□  Half  Eagle.  Indian  Head,  1908-1929 

□  Eagle.  Saint-Gaudens  Indian,  1907-1908 

□  Eagle.  Saint-Gaudens  Indian  With  Motto,  1907-1908 

□  Double  Eagle.  Saint-Gaudens  No  Motto,  1907-1908 

□  Double  Eagle.  Saint-Gaudens  With  Motto,  1908-1933 


Kingswood  Holder  KW-9A 

We  have  created  a  holder  which  contains  all  the 
coin  openings  as  mentioned  in  KW-9  plus  an  ad¬ 
ditional  opening  for  the  Saint-Gaudens  MCMVII 
High  Relief  double  eagle.  Please  specifically  request 
this  holder  when  ordering  a  package,  otherwise  the 
standard  KW-9  will  be  sent.  The  holder  contains 
openings  for: 


□  Quarter  Eagle.  Indian  Head,  1908-1929 

□  Half  Eagle.  Indian  Head,  1908-1929 

□  Eagle.  Saint-Gaudens  Indian,  1907-1908 

□  Eagle.  Saint-Gaudens  Indian  With  Motto,  1908-1933 

□  Double  Eagle.  Saint-Gaudens  No  Motto,  1907-1908 

□  Double  Eagle.  Saint-Gaudens  With  Motto,  1908-1933 

□  Double  Eagle.  Saint-Gaudens  High  Relief,  MCMVII 


Kingswood  Holder  KW-10 
Commemorative  Silver  Issues  1892-1925 

The  progress  of  our  silver  commemorative  coin¬ 
age  is  outlined  in  this  holder,  which  begins  with 
the  Columbian  issues  and  continues  through  issues 
of  1925,  including  the  1893  Isabella  quarter  and  the 
1900  Lafayette  dollar.  The  holder  contains  openings 
for: 


□  Columbian  Expo,  1892 

□  Quarter.  Isabella,  1893 

□  Dollar.  Lafayette,  1900 

□  Panama-Pacific  Exposition,  1915 

□  Lincoln-lllinois,  1918 

□  Maine,  1920 

□  Pilgrim,  1920 

□  Alabama,  1921 

□  Missouri,  1921 

□  Grant,  1922 

□  Monroe,  1923 

□  Huguenot,  1924 

□  California,  1925 

□  Lexington,  1925 

□  Stone  Mountain,  1925 

□  Ft.  Vancouver,  1925 


Kingswood  Holder  KW-11 
Commemorative  Silver  Issues  1926-1935 

Issues  from  1926  through  1935,  including  some 
scarce  types,  are  included  in  this  holder  which  con¬ 
tains  openings  for: 


□  Oregon  Trail,  1926 

□  Sesquicentennial,  1926 

□  Vermont,  1927 

□  Hawaiian,  1928 

□  Boone,  1934 

□  Maryland,  1934 

□  Texas,  1934 

□  Arkansas,  1935 

□  Connecticut,  1935 

□  Hudson,  1935 

□  San  Diego,  1935 

□  Spanish  Trail,  1935 

Kingswood  Holder  KW-12 
Commemorative  Issues  of  1936 

1936  is  the  most  famous  year  in  the  commemora¬ 
tive  series.  This  holder  lists  all  new  issues  of  the 
1936  year— a  fascinating  display,  and  one  which 
forms  the  starting  point  for  many  collectors.  It  con¬ 
tains  openings  for: 


□  Albany,  1936 

□  Bay  Bridge,  1936 

□  Bridgeport,  1936 

□  Cincinnati,  1936 

□  Cleveland,  1936 

□  Columbia,  S.C.,  1936 

□  Delaware,  1936 

□  Elgin,  1936 

□  Gettysburg,  1936 

□  Long  Island,  1936 

□  Lynchburg,  1936 

□  Norfolk,  1936 

□  Rhode  Island,  1936 

□  Robinson,  1936 

□  Wisconsin,  1936 

□  York,  1936 
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Kingswood  Holder  KYV-13 
Commemorative  Issues  Silver  and  Clad,  1937-1986 

Commemorative  coins  from  1937  onward,  includ¬ 
ing  modern  silver  and  gold  issues,  are  housed  in 
this  holder  which  contains  openings  for: 


Antietam,  1937 

Roanoke,  1937 

New  Rochelle,  1938 

D  Iowa,  1946 

B.T.W.,  1946-1951 

W.C.,  1951-1954 

C.W.,  1982 

Statue  of  Liberty,  1986 

Dollar.  Olympic,  1983 
$1.  Stat.  of  L„  1986 

Dollar.  Olympic,  1984 

Kingswood  Holder  KW-14 
New  Issues  Gold  1795-1834 

Combined  with  a  KW-8  and  KW-9  (or  KW-9A  op¬ 
tion),  this  holder  completes  the  gold  type  set  se¬ 
ries.  Contained  in  the  KW-14  holder  are  many  classic 
rarities  and  elusive  types.  If  you  plan  to  or  are  now 
working  on  a  type  set  of  early  gold  then  this  holder 
would  be  an  excellent  way  to  display  your  coins. 
The  holder  contains  openings  for: 

Quarter  Eagle.  Capped  Bust  Right,  No  Stars  Obv.,  1796 
Quarter  Eagle.  Capped  Bust  Right,  Stars  Obv.,  1796-1807 
Quarter  Eagle.  Capped  Bust  Left,  large  size,  1808 
Quarter  Eagle.  Capped  Bust  Lett,  1821-1827 
Quarter  Eagle.  Capped  Bust  Left,  reduced  size,  1829-1834 
Half  Eagle.  Small  Eagle  Rev.,  1795-1798 
Half  Eagle.  Heraldic  Eagle,  1795-1807 
Half  Eagle.  Capped,  Draped  Bust,  1807-1812 
Half  Eagle.  Capped  Bust,  1813-1829 
Half  Eagle.  Capped  Bust,  reduced  size,  1829-1834 
Eagle.  Small  Eagle  Reverse,  1795-1797 
□  Eagle.  Heraldic  Eagle  Reverse,  1797-1804 


Kingswood  Holder  KW-15 
Commemorative  Gold  Issues  1903-1986 

This  holder  includes  some  of  the  most  popular 
and  desirable  of  all  commemorative  issues.  This  col¬ 
lection  can  be  completed  in  conjunction  with  the 
silver  commemorative  pieces  or  as  a  complete  col¬ 
lection  in  itself.  The  holder  contains  openings  for: 

□  Cold  Dollar.  Louisiana  Purchase,  lefferson,  1903 
Cold  Dollar.  Louisiana  Purchase,  McKinley,  1903 

□  Cold  Dollar.  Lewis  and  Clark,  1904 

□  Cold  Dollar.  Lewis  and  Clark,  1905 

□  Cold  Dollar.  Panama-Pacific,  1915 
Cold  Dollar.  McKinley  Memorial,  1916 

C  Gold  Dollar.  McKinley  Memorial,  1917 

Cold  Dollar.  Crant  Memorial,  With  Star,  1922 

□  Cold  Dollar.  Grant  Memorial,  No  Star,  1922 
C  Quarter  Eagle.  Panama-Pacific,  1915 

~  Quarter  Eagle.  Sesquicentennial,  1926 

□  Eagle.  Los  Angeles  Olympiad,  1984 

□  Half  Eagle.  Statue  of  Liberty,  1986 


E  Order  KW-1  through  KW-7 
as  a  unit  and  pay  only  $179  for  all 
seven  holders! 

Order  KW-8,  KW-9,  and 
KW-14,  and  the  unit  is  priced  at 
only  $79  for  the  trio! 

The  holders  in  KW-IO 
through  KW-13,  plus  KW-15,  a  total 
of  five  commemorative  holders, 
are  yours  for  only  $129  when  or¬ 
dered  as  a  unit! 

-  "Go  all  the  way"  and  get 

the  entire  set  of  Kingswood 
holders,  KW-1  through  KW-15,  (75  in 
all)  for  $370,  a  savings  of  over  $57 
from  the  individual  prices! 


Kingswood  Holder  KW-191 
United  States  Half  Cents, 

Selected  Classic  Head  Types, 

Regular  Issues,  1809-1835 

Many  of  our  customers  have  asked  when  we 
planned  to  produce  a  Kingswood  holder  for  the 
popular  half  cent  series.  We  have  responded  with 
this  and  two  other  holders  for  half  cents,  all  of  which 
are  bound  to  be  big  sellers.  This  holder  has  13  open¬ 
ings  for  a  concise,  but  exciting  collection  for  the 
person  who  enjoys  early  coppers.  It  contains  open¬ 
ings  for: 


□  1809/6 

□  1826 

□  1833 

□  1809 

□  1828  13  Stars 

□  1834 

□  1810 

□  1828  12  Stars 

□  1835 

□  1811 

□  1829 

□  1825 

□  1832 

Kingswood  Holder  KW-211 
Liberty  Seated  Coinage,  Quarters  and  Half  Dollars 

At  last,  a  holder  which  allows  you  to  build  a  type 
collection  of  these  very  popular  coins  without  hav¬ 
ing  to  combine  other  unrelated  types  in  one  holder. 
This  holder  contains  openings  for: 

□  Quarter.  No  Motto  Type,  1838-1853  or  1856-1865 

□  Quarter.  Arrows  and  Rays,  1853 

□  Quarter.  Arrows  only,  1854-1855 

□  Quarter.  Motto  Type,  1866-1873  or  1875-1891 

□  Quarter.  Arrows,  1873-1874 

□  Half  Dollar.  No  Motto  Type,  1839-1853  or  1856-1866 

□  Half  Dollar.  Arrows  and  Rays,  1853 

□  Half  Dollar.  Arrows  only,  1854-1855 

Half  Dollar.  Motto  Type,  1866-1873  or  1875-1891 

□  Half  Dollar.  Arrows,  1873-1874 


Thomas  Becker,  our 
Senior  Numismatist, 
holds  one  of  the  Kings¬ 
wood  favorites. 


Kingswood  Holder  KW-212 
Liberty  Seated  Coinage,  Silver  Dollars 

A  small  but  most  impressive  collection  when 
completed.  This  holder  contains  openings  for: 

□  Christian  Gobrecht  Design,  1836-1839 

□  Liberty  Seated,  No  Motto,  1840-1865 

□  Liberty  Seated,  With  Motto,  1866-1873 

□  Trade,  1873-1885 


Kingswood  Holder  KW-213 
Liberty  Seated  Coinage,  Basic  Type  Collection 

This  holder  contains  openings  for  all  the  basic 
types  of  Liberty  Seated  coinage,  without  sub- 
varieties.  Using  this  format  allows  the  collector  to 


perhaps  purchase  better  quality  pieces  of  more 
plentiful  types.  This  holder  contains  openings  for: 


□  Half  Dime.  1837-1873 
Dime.  1837-1891 

□  Twenty-Cent  Piece.  1875-1878 

□  Quarter.  1838-1891 

□  Half  Dollar.  1839-1891 
Dollar.  1840-1873 
Trade  Dollar.  1873-1885 


Kingswood  Holder  KW-214 
United  States  Coins  of  the  Carson  City  Mint 
A  Collection  of  Major  Types 

Finally  there  is  a  great  way  to  display  your  col¬ 
lection  of  types  from  this  very  popular  western  mint. 
The  holder  contains  openings  for: 


□  Dime.  1871-1878 

□  Twenty  Cents.  1875-1876 

□  Quarter.  1870-1878 

□  Half  Dollar.  1870-1878 

□  Seated  Dollar.  1870-1873 

□  Trade  Dollar.  1873-1878 

□  Morgan  Dollar.  1878-1893 

□  Half  Eagle.  1870-1893 

□  Eagle.  1870-1893 

□  Double  Eagle.  1870-1893 


Kingswood  Holder  KW-230 
United  States  Half  Cent  Types,  1793-1857 

It  takes  just  five  coins  to  complete  this  interest¬ 
ing  collection,  yet  it  is  still  a  challenge  to  acquire 
pleasing  and  attractive  coins.  The  holder  contains 
openings  for: 


□  Liberty  Cap  Facing  Left,  1793 

□  Liberty  Cap  Facing  Right,  1794-1797 

□  Draped  Bust,  1800-1808 

□  Classic  Head,  1809-1836 

□  Braided  Hair,  1840-1857 


Kingswood  Holder  KW-231 
Unites  States  Half  Cent  and  Large  Cent  Types 
1793-1857 

This  holder  has  it  all!  A  great  combination  of  the 
types  from  both  the  half  and  large  cent  denomina¬ 
tions.  Together,  this  is  a  most  impressive  display  and 
certainly  an  enjoyable  collection  to  complete.  The 
holder  contains  openings  for: 


Half  Cents 

□  Liberty  Cap  Facing  Left,  1793 

□  Liberty  Cap  Facing  Right,  1794-1797 

□  Draped  Bust,  1800-1808 

□  Classic  Head,  1809-1836 

□  Braided  Hair,  1840-1857 

Large  Cents 

□  Chain  Reverse,  1793 

□  Wreath  Reverse,  1793 

□  Liberty  Cap,  1793-1796 

□  Draped  Bust,  1796-1807 

□  Classic  Head,  1808-1814 

□  Matron  Head,  1816-1835 

□  Matron  Head-Modified,  1835-1839 

□  Braided  Hair,  1839-1857 


Kingswood  Holder  KW-232 
United  States  Cent  Types,  1793  to  Date 

Eighteen  coins  are  needed  to  complete  this  com¬ 
prehensive  and  varied  collection  of  cents  which 
span  coinage  examples  from  our  nation's  beginning 
to  the  present  day.  The  holder  contains  openings 
for: 
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□  Chain  Reverse,  1793 

□  Wreath  Reverse,  1793 

□  Liberty  Cap,  1793-1796 

□  Draped  Bust,  1796-1807 

□  Classic  Head,  1808-1814 

□  Matron  Head,  1816-1835 

□  Matron  Head  Modified,  1835-1839 

□  Braided  Hair,  1839-1857 
Flying  Eagle,  1856-1858 

Indian  Head  Laurel  Wreath  C.N.,  1860-1864 
Indian  Head,  1864-1909 

□  Lincoln  With  V.D.B.,  1909 

□  Lincoln  Without  V.D.B.,  1909-1858 

□  Lincoln  Wartime  Steel,  1943 

□  Lincoln  Shellcase,  1944-1946 

□  Lincoln  Memorial  Reverse,  1959-1982 

□  Lincoln  Plated  Zinc,  1982-To  date 


Kingswood  Holder  KW-233 
United  States  Coinage  Designs 
Two,  Three,  and  Five-Cent  Pieces,  1851  to  Date 

A  very  interesting  and  diverse  collection  of  14 
coins  which  are  seldom  collected  together  as  a  set. 
When  filled,  this  holder  makes  a  most  unusual  dis¬ 
play.  The  holder  has  openings  for: 


□  Two  Cent.  1864-1873 

□  Three  Cent.  Silver,  Variety  I,  1851-1853 

□  Three  Cent.  Silver,  Variety  II,  1854-1858 

□  Three  Cent.  Silver,  Variety  III,  1859-1873 

□  Three  Cent.  Nickel,  1865-1889 

□  Five  Cent.  Shield,  With  Rays,  1866-1867 

□  Five  Cent.  Shield,  Without  Rays,  1867-1883 

□  Five  Cent.  Liberty,  Without  CENTS,  1883 

□  Five  Cent.  Liberty,  With  CENTS,  1883-1913 

□  Five  Cent.  Buffalo,  Variety  I,  1913 

□  Five  Cent.  Buffalo,  Variety  II,  1913-1938 

□  Five  Cent.  )efferson,  1938-1965 

□  Five  Cent,  lefferson,  Wartime  Silver,  1942-1945 

□  Five  Cent.  Jefferson,  Designer's  Initials,  1966  to  Date 


Kingswood  Holder  KW-234 
United  States  Half  Dime  Types,  1794-1873 

This  is  another  holder  which  has  been  produced 
because  of  customer  requests.  Many  collectors  have 
asked  for  a  Kingswood  display  of  this  type,  and  now 
it  is  available.  This  holder  contains  openings  for: 


□  Flowing  Hair,  1794-195 

□  Draped  Bust,  Small  Eagle,  1796-1797 

□  Heraldic  Eagle,  1800-1805 

□  Capped  Bust,  1829-1837 

□  Liberty  Seated,  No  Stars  Obverse,  1837-1838 

□  Liberty  Seated,  Stars,  1838-1859 

□  Liberty  Seated,  Arrows  at  Date,  1853-1855 

□  Liberty  Seated,  Legend  Obverse,  1860-1873 


Kingswood  Holder  KW-235 
United  States  Dime  Types,  1796  to  Date 

This  comprehensive  collection  offers  lots  of  va¬ 
riety  without  changing  denominations.  Many  col¬ 
lectors  prefer  to  collect  dimes  alone  and  they  now 
will  have  the  perfect  holder  to  protect  and  display 
their  coins.  The  holder  contains  openings  for: 


□  Small  Eagle  Reverse,  1796-1797 

□  Heraldic  Eagle,  1798-1807 

□  Capped  Bust,  Style  1,  1809-1828 

□  Capped  Bust,  Style  2,  1828-1837 

□  Liberty  Sealed,  No  Stars  Obverse,  1837-1838 

□  Liberty  Seated,  Stars,  1838-1860 

□  Liberty  Seated,  Arrows  at  Date,  1853-1855 

□  Liberty  Seated,  Legend  Obverse,  1860-1891 

□  Liberty  Seated,  Arrows  at  Date,  1873-1874 

□  Barber,  1892-1916 

□  Mercury,  1916-1945 

□  Roosevelt,  Silver,  1946-1964 

□  Roosevelt,  Clad,  1965  to  Date 


Kingswood  Holder  KW-236 
United  States  Quarter  Types,  1796  to  Date 

Certain  to  be  a  best-selling  holder  and  a  great 
companion  to  the  KW-234,  KW-235,  KW-237,  and 
KW-238  denomination  type  set  holders.  This  com¬ 
prehensive  holder  contains  openings  for: 


□  Draped  Bust,  Small  Eagle  Reverse,  1796 

□  Draped  Bust,  Heraldic  Eagle,  1804-1807 

□  Capped  Bust,  Large,  1815-1828 

□  Capped  Bust,  Small,  1831-1838 

□  Liberty  Seated,  1838-1865 

□  Liberty  Seated,  Arrows  and  Rays,  1853 

□  Liberty  Seated,  Arrows  Only,  1854-1855 

□  Liberty  Seated,  Motto,  1866-1891 

□  Liberty  Seated,  Arrows  Only,  1873-1874 

□  Barber,  1892-1916 

□  Standing  Liberty,  Type  I,  1916-1917 

□  Standing  Liberty,  Type  II,  1917-1930 

□  Washington  Silver,  1932-1964 

□  Washington  Clad,  1965  to  Date 

□  Washington  Bicentennial  Reverse,  1976 


Kingswood  Holder  KW-237 
United  States  Half  Dollar  Types 
.900  Silver  Issues,  1794-1964 

This  holder  houses  a  challenging  collection  that 
will  keep  the  most  active  numismatist  busy  for  a 
long  while.  An  important  assortment  of  coins  which 
include  some  of  the  most  interesting  of  designs.  This 
holder  contains  openings  for: 


□  Flowing  Hair,  1794-1795 

□  Draped  Bust,  Small  Eagle,  1796-1797 

□  Heraldic  Eagle,  1801-1807 

□  Capped  Bust,  1807-1836 

□  Capped  Bust,  Reeded  Edge,  50  Cents,  1836-1837 

□  Capped  Bust,  Reeded  Edge,  Half  Dol.,  1838-1839 

□  Liberty  Seated,  Arrows  and  Rays,  1853 

□  Liberty  Seated,  Arrows  Only,  1854-1855 

□  Liberty  Seated,  Motto,  1866-1891 

□  Liberty  Seated,  Arrows  Only,  1873-1874 

□  Barber,  1892-1915 

□  Walking  Liberty,  1916-1947 

□  Franklin,  1948-1963 

□  Kennedy,  1964 


Kingswood  Holder  KW-238 
United  States  Dollar  Types 
Regular  Issues,  .900  Silver,  1794-1935 

Another  comprehensive  collection  that  includes 
some  of  our  nation's  most  popular  coins.  When 
filled,  this  holder  could  be  the  centerpiece  of  your 
collection!  This  holder  contains  openings  for: 


□  Flowing  Hair,  1794-1795 

□  Draped  Bust,  Small  Eagle,  1795-1798 

□  Heraldic  Eagle,  1798-1804 

□  Cobrecht,  1836-1839 

□  Liberty  Seated,  Without  Motto,  1840-1866 

□  Liberty  Seated,  With  Motto,  1866-1873 

□  Trade,  1873-1885 

□  Morgan,  1878-1921 

□  Peace,  High  Relief,  1921 

□  Peace,  1922-1935 


Kingswood  Holder  KW-240 
United  States  Dollar  Types,  1794  to  Date 

This  unique  holder  combines  major  types  of  dol¬ 
lars  in  a  simplified  manor  which  allows  the  collector 
to  avoid  some  of  the  more  expensive  issues  while 
still  having  a  complete  collection.  Certainly  appeal¬ 
ing  because  of  the  great  variety  of  coinage  includ¬ 
ed  and  the  affordability  of  the  coins  needed.  The 
holder  contains  openings  for: 


□  Early  Style,  1794-1804 

□  Liberty  Seated,  1840-1873 

□  Trade,  1873-1885 

□  Morgan,  1878-1921 

□  Peace,  1921-1935 

□  Eisenhower,  1971-1978 

□  Eisenhower,  Bicentennial  Reverse,  1976 
I  Anthony,  1979-1981 

□  Olympic,  1983 

□  Olympic,  1984 

□  Statue  of  Liberty,  1986 

□  Constitution,  1987 


KINGSWOOD  DATE  COLLECTION  HOLDERS 

Collecting  a  series  of  coins  by  date  and  mintmark 
has  been  a  popular  collecting  method  for  many 
years,  and  we  expect  that  our  Kingswood  Date  Col¬ 
lection  series  will  prompt  even  more  collectors  to 
consider  these  challenging  sets. 

To  make  collecting  by  date  and  mintmark  even 
more  fun  we  have  created  holders  which  have  divid¬ 
ed  each  series  into  logical  and  simplified  segments. 
For  example,  you  may  wish  to  collect  Standing  Lib¬ 
erty  quarters  but  do  not  intend  to  purchase  the  rarest 
of  these  coins.  In  the  past  you  would  have  had  to 
face  the  prospect  of  irritating  empty  openings  in 
an  otherwise  filled  holder  or  album.  Now,  with  the 
Kingswood  Date  Collection  series  you  can  order 
a  holder  for  Standing  Liberty  quarters  that  contains 
the  1924  through  1930  issues  only.  It  takes  just  18 
coins  to  fill  this  holder! 

Many  other  popular  date  collections,  ranging 
from  Indian  cents  through  Morgan  dollars  are  of¬ 
fered  in  this  series  and  are  as  follows: 

KW-100  Flying  Eagle  and  Indian  Cents,  1856-1878 

KW-101  Indian  Cents,  1879-1909 

KW-102  Lincoln  Cents,  1909-1920 

KW-103  Lincoln  Cents,  1921-1934 

KW-104  Lincoln  Cents,  1935-1946 

KW-105  Lincoln  Cents,  1947-1958 


KW-110 


KW-110  Buffalo  Nickels,  1913-1924 
KW-111  Buffalo  Nickels,  1925-1938 
KW-120  Mercury  Dimes,  1916-1926 
KW-121  Mercury  Dimes,  1927-1937 
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KW- 122  Mercury  Dimes,  1938-1945 
KM- 1 30  Standing  Liberty  Quarters,  1916-1923 
KM-131  Standing  Liberty  Quarters,  1924-1930 
KM-132  Washington  Quarters,  1932-1942 
KVV-133  Washington  Quarters,  1943-1952 
KM-134  Washington  Quarters,  1953-1964 
KM-140  Liberty  Walking  Half  Dollars,  1916-1919 
KM-141  Liberty  Walking  Half  Dollars,  1920-1934 
KVV-142  Liberty  Walking  Half  Dollars,  1935-1940 
KVV-143  Liberty  Walking  Half  Dollars,  1941-1947 
KW-150  Morgan  Dollars,  1878-1880 
KM-151  Morgan  Dollars,  1881-1883 
KW-152  Morgan  Dollars,  1884-1887 
KW-153  Morgan  Dollars,  1888-1891 
KW-154  Morgan  Dollars,  1892-1895 
KW-155  Morgan  Dollars,  1896-1900 
KW-156  Morgan  Dollars,  1901-1921 
KW-157  Morgan  Dollars,  20th-Century  Issues, 
1901-1921 

KW-158  Peace  Dollars,  1921-1926 
KW-159  Peace  Dollars,  1926-D-1935 

Kingswood  Holder  KW-192 
United  States  Braided  Hair  Half  Cents, 
Complete  Collection  of  Business  Strike  Issues 
1849-1857 

The  second  half  of  a  later  date  half  cent  collec¬ 
tion  is  included  in  this  holder  with  eight  openings 
for: 


□  1849  Large  Date 

□  1853 

□  1856 

□  1850 

□  1854 

□  1857 

□  1851 

□  1855 

Kingswood  holder  KW-239 
United  States  20th-Century  Dollars  1878-1987 

An  interesting  combination  of  coins  which,  while 
a  complete  collection,  is  still  very  affordable  and, 
thus,  specimens  of  exceptional  quality  may  be  in¬ 
cluded.  The  holder  contains  openings  for: 


□  Morgan,  1878-1921 

□  Peace,  1921-1935 

□  Eisenhower,  1971-1978 

□  Eisenhower,  Bicentennial  Reverse,  1976 

□  Anthony,  1979-1981 

□  Olympic,  1983 

□  Olympic,  1984 

□  Statue  of  Liberty,  1986 

□  Constitution,  1987 


KW-202 


KW-204 


KINGSWOOD  CUSTOM  COLLECTIONS 

Holders  in  this  series  are  designed  around  cus¬ 
tom  collections  which  serve  to  make  coin  collect¬ 
ing  even  more  interesting  than  it  already  is!  As  with 
every  other  Kingswood  holder,  you  can  look  to  Bow¬ 
ers  and  Merena  Galleries  for  assistance  in  finding 
just  the  right  coins  to  complete  your  collection. 

We  think  that  you  will  find  the  following  selec¬ 
tion  of  custom  collections  include  one  or  more  sets 
you  would  like  to  complete. 

Kingswood  Holder  KW-180 

Liberty  Double  Eagles,  20th-Century  Issues, 

If  you  are  interested  in  gold  coins,  desire  a  com¬ 
plete  collection,  but  prefer  not  to  acquire  the  great 
number  of  coins  needed  to  complete  a  traditional 
set  of  coins,  then  you  will  really  like  this  neat  idea. 
Just  16  different  double  eagles  are  needed,  and  ma¬ 
ny  of  the  coins  are  very  modestly  priced  "sleep¬ 
ers”  which  are  very  difficult  to  find.  We  know  for 
a  fact  that  availability  is  a  factor  because  we  have 
assembled  several  of  these  sets  and  it  was  really  an 
enjoyable  challenge.  This  holder  contains  openings 
for: 


□  1901 

□  1904 

□  1906-D 

□  1901-S 

□  1904-S 

□  1906-S 

□  1902 

□  1905 

□  1907 

□  1902-S 

□  1905-S 

□  1907-D 

□  1903 

□  1903-S 

□  1906 

□  1907-S. 

Kingswood  Holder  KW-181 
United  States  20th-Century  Liberty  Eagles 

Like  its  Double  Eagle  counterpart,  this  innova¬ 
tive  holder  allows  you  to  build  a  very  challenging 
and  complete  collection  without  having  to  include 
a  great  number  of  coins.  Just  19  different  eagles  are 
needed.  The  holder  contains  openings  for: 


□  1901 

□  1903-0 

□  1906-0 

□  1901-0 

□  1904 

□  1906-S 

□  1901-S 

□  1904-0 

□  1907 

□  1902 

□  1905 

□  1907-D 

□  1902-S 

□  1905-S 

□  1907-S 

□  1903 

□  1906 

□  1903-S 

□  1906-D 

Kingswood  Holder  KW-201 
U.S.  Silver  Eagles,  Liberty  Walking  Half  Dollar 

A  unique  combination  of  popular  new  and  old 
issues.  We  have  included  an  opening  for  one  ex¬ 
ample  of  the  Liberty  Walking  half  dollar  which  was 
the  inspiration  for  the  obverse  design  of  the  silver 
eagle  coinage.  Included  in  this  holder  are  open¬ 
ings  for  examples  of  silver  eagles  minted  from  1986 
to  future  years  up  to  1991. 


Kingswood  Holder  KW-202 
U.S.  Gold  Eagles,  Saint-Gaudens  Double  Eagle 

This  collection  once  again  combines  the  popu¬ 
lar  and  beautiful  Saint-Gaudens  double  eagle  with 
sets  of  the  various  size  ('A  oz.  through  1  oz.)  gold 
eagle  coins  minted  in  1986  and  1987.  A  beautiful 
and  impressive  collection  when  completed! 

Kingswood  Holder  KW-203 
U.S.  Gold  Eagles,  Saint-Gaudens  Double  Eagle 

Following  the  theme  of  the  KW-201,  this  holder 
combines  one  opening  for  the  "old"  Saint-Gaudens 
double  eagle,  with  openings  dated  through  1991 
for  the  one  ounce  gold  eagle,  which  the  Saint- 
Gaudens  design  inspired. 

Kingswood  Holder  KW-204 

Artist  Designed  Coins  of  the  20th  Century 
Regular  Issues: 

Copper,  Nickel,  Silver,  and  Gold 

A  unique  collection  of  coins  designed  by  Bow¬ 
ers  and  Merena  Galleries.  Each  of  the  15  coins  in 
this  set  was  designed  by  an  artist,  and,  thus,  some 
of  this  century's  most  beautiful  and  interesting  coins 
are  part  of  this  collection.  The  holder  contains 
openings  for: 

□  Lincoln  Cent.  Victor  D.  Brenner 

□  Buffalo  Nickel.  James  E.  Fraser 

□  Jefferson  Nickel.  Felix  Schlag 

□  Mercury  Dime.  Adolph  A.  Weinman 

□  Standing  Liberty  Quarter.  Hermon  A.  MacNeil 

□  Washington  Quarter.  John  Flanagan 

□  Bicentennial  Quarter.  Jack  L.  Ahr 

□  Walking  Liberty  Half  Dollar.  Adolph  A.  Weinman 

□  Bicentennial  Half  Dollar.  Seth  Huntington 

□  Peace  Dollar.  Anthony  De  Francisci 

□  Bicentennial  Dollar.  Dennis  R.  Williams 

□  Indian  Quarter  Eagle.  Bela  Lyon  Pratt 

□  Indian  Half  Eagle.  Bela  Lyon  Pratt 

□  Indian  Eagle.  Augustus  Saint-Gaudens 

□  Double  Eagle.  Augustus  Saint-Gaudens 


Kingswood  Holder  KW-260 
Morgan  and  Peace  Dollars,  Mint  Collection 

If  you  enjoy  collecting  silver  dollars  but  don't  wish 
to  build  a  large  collection,  then  this  new  holder 
will  be  most  appealing.  The  holder  contains  open¬ 
ings  for: 

Morgan  Dollars:  Peace  Dollars: 

□  Philadelphia  □  Philadelphia 

□  Carson  City  □  Denver 

□  Denver  □  San  Francisco 

□  New  Orleans 

□  San  Francisco  
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OPINION 


"My  Favorite  Coin" 

Top  numismatic  personalities  pick  their  favorites; 
Part  One  of  a  special  two-part  series 


Compiled  by  Q.  David  Bowers 

What  is  your  favorite  coin?  Ask  this  question  to  10  different  numis¬ 
matists,  and  you  are  apt  to  get  10  different  answers.  And,  ask  the 
question  is  exactly  what  we  did. 

We  invited  a  number  of  leading  dealers,  organization  officials,  and  collec¬ 
tors  to  pick  their  favorite  numismatic  item.  We  suggested  that  the  selection 
could  be  made  for  any  reason — ranging  from  its  historical  interest,  beauty  of 
design,  rarity,  investment  potential,  to  simply  a  personal  affection  for  a  given 
piece.  Coins  as  well  as  medals  and  currency  items  could  be  selected.  The 
response,  given  herewith,  shows  the  wonderful  diversity  of  our  hobby. 


THE  MERCURY  DIME 


I  like  all  coins,  but  I  especially  like  the  U.S.  climes  and  the  Mercury  dime  in 
particular.  The  Mercury  dime  is  a  part  of  a  series  of  U.S.  coins  which  have  been 
struck  for  circulation  from  1796  to  date.  At  present,  the  dime  is  the  smallest  U.S. 
coin  in  circulation  (17.9  mm.  diameter). 

The  Mercury  dime  was  designed  by  Adolph  A.  Weinman  and  struck  for  circu¬ 
lation  in  all  years  1916  through  1945,  except  1922,  1932  and  1933.  Proof  speci¬ 
mens  were  struck  each  year  1936  to  1942.  For  those  interested  in  overdates,  the 
1942/41  Philadelphia  and  the  1942/41  Denver  coins  are  available.  All  Mercury 
dimes  are  .900  fine  (90%  silver  and  10%  copper). 

The  artwork  is  excellent,  even  though  the  female  wearing  a  winged  Phrygian 
cap  shown  on  the  obverse  of  this  dime  is  not  the  Mercury  of  Creek  mythology, 
who  was  a  male  with  wings  on  his  feet.  The  central  design  on  the  reverse  is  a 
Roman  fasces,  a  bundle  of  sticks  with  an  axe,  the  whole  tied  in  three  places.  When  the  bands  used  to 
tie  the  sticks  are  sharply  defined,  they  are  described  as  “full  split  bands,"  a  recently  added  criterion  for 
top  condition  coins. 

To  me,  this  series  satisfies  all  aspects  of  collecting.  Specimens  are  available  in  a  variety  of  conditions 
and  degrees  of  rarity,  from  top  quality  at  top  prices  to  coins  of  lower  grades  at  lower  prices.  At  any  grade 
level,  the  collector  can  take  pride  in  the  simple  beauty  of  this  silver  coin,  the  U.S.  Mercury  dime. 

lohn  lay  Pittman ,  a  leading  private  collector,  is  a  board  member  of  the  American  Numismatic  Associa¬ 
tion  and  at  one  time  served  as  that  organization's  president. 


By  John  Jay  Pittman 

>  '  *• 


THE  1776  CONTINENTAL  CURRENCY  COINAGE _ 

By  Eric  P.  Newman 

The  1776  Continental  Currency  coinage  of  1776  for  many  reasons  seems  to  me  to  b^  the  most  exciting 
numismatic  group  in  the  American  series.  There  are  no  known  records  as  to  its  origin,  but  its  creation 
in  1776  and  its  historic  significance  is  not  doubted.  Its  designs  using  a  sundial  and  a  patriotic  chain  of 
American  states  are  charmingly  Franklinesque  as  is  its  amusing  legend,  "Mind  Your  Business." 

Being  copied  from  the  Continental  Currency  paper  money  dated  February  17,  1776,  it  in  turn  was  co¬ 
pied  for  a  1783  Revolutionary  War  peace  medal  and  a  1787  Federal  copper  cent,  thus  uniting  the  three 
major  areas  of  numismatics:  coins,  medals  and  paper  money.  Its  varied  metal  constituency,  its  misspelling 
and  its  purpose  are  unusual.  Although  it  has  no  denominational  insignia,  its  recognition  as  a  pattern  for 
a  dollar  has  from  time  to  time  been  challenged.  Being  a  mystery,  it  is  a  continual  stimulant  to  research. 
Its  most  common  die  variety  is  sufficiently  available  to  enough  collectors  to  have  general  appeal  other 


ABOVE: 


A  1916  Mercury  Dime. 
BELOW: 


A  1776  Continental 
Currency  Unit 
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than  through  rarity  alone.  Elisha  Gallaudet,  having  placed  his  initials  on  one  die,  would  be  surprised  to 
know  of  the  fascinating  confusion  caused  by  his  early  American  style  of  artistry. 

Eric  P.  Newman  is  one  of  America's  foremost  numismatic  scholars  and  has  earned  more  Heath  Literary 
Award  honors  from  the  American  Numismatic  Association  than  has  any  other  writer. 


1786-1788  NEW  IERSEY  COPPERS 


ABOVE: 


1788  New  Jersey 
Copper 


By  Robert  Rhue 

My  favorite  coin  is  a  "Horsehead  cent— i.e.  the  cents  of  colonial  New  Jersey,  struck  in  1786-1788.  Why? 
Character  of  design;  distinctiveness;  aesthetically  pleasing;  significant;  different  and  interesting  varieties; 
rarity;  historical  significance;  and  challenging  to  locate  in  high  grade;  easily  resaleable— i.e.  good  demand 
for  choice  specimens;  classic  motif;  collectible  in  many  different  ways.  Plus,  I'm  a  lover  of  animals,  so 
a  U.S.  coin  with  a  design  such  as  the  New  Jersey  cent  appeals  to  me  by  its  very  nature. 

These  are  the  reasons  that  come  immediately  to  mind,  although  I'm  sure  that  if  your  appetite  were  whet 
for  this  series,  you'd  find  yet  other  reasons  that  these  coins  would  appeal  to  you. 

Many  of  the  135  varieties  have  their  own  story  behind  them.  There  are  the  "Camel  Heads,"  (a  visually 
accurate  description),  the  Running  Fox  variety,  the  Date  under  Plow  (the  rarest  of  the  series),  and  the  "Ser¬ 
pent  Head"  variety— itself  a  counterpart  of  the  period. 

Two  other  close  favorites  are  the  Higley  Coppers  of  1737  showing  a  deer  motif,  and  the  1785  and  1786 
Vermont  cents  showing  a  sun  rising  over  mountain  peaks,  and  an  almost  comical  face  designed  into  the  sun. 

These  kinds  of  coins  are  exciting  to  view,  to  study  and  to  own.  They  break  the  monotony  that  can  some¬ 
times  set  in  with  other  areas  of  numismatics.  They  are  to  me  the  real  appeal  of  the  hobby. 

Robert  Rhue  is  a  well-known  Colorado  professional  numismatist. 


"I'M  IN  LOVE  WITH  AN  INDIAN  PRINCESS” 

By  Grover  C.  Criswell 
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FIVE  DOLLARS 


ABOVE: 

1861  $5  Note  of 
Confederate  States 
of  America 

BELOW: _ 

A  Counterstamped 
1809  Mexican 
Eight  Reales  Coin 


During  my  better  than  45  years  of  collecting  numismatic  material  of  al 
in  the  Confederacy  most  passionately. 

Of  all  the  notes  issued  by  the  Confederate  States  of  America  the  $5  1861  (Criswell  Type  35,  Regular 

#271)  has  been  the  most  fascinating  to  me.  I  suppose  it  has  largely  been  due 
to  the  fact  that  besides  being  a  "rare"  note  it  is  seldom  found  in  decent  condition. 

Indeed,  of  all  the  known  specimens  (probably  fewer  than  100)  4/5ths  of  them 
are  in  grades  Very  Good  or  less,  thus  not  showing  well  the  lovely  Indian  prin¬ 
cess  on  the  right.  She  appears  to  be  standing  on  a  ledge  or  side  of  a  mountain 
and  pointing  downward  with  her  right  arm. 

The  Confederate  note  was  a  lithographic  production  of  Hoyer  &  Ludwig,  Rich¬ 
mond,  Virginia  in  early  1861.  It  is  a  well  known  fact  that  Hoyer  &  Ludwig  co¬ 
pied  many  of  the  designs  on  Confederate  notes  from  other  bank  notes  or  "die 
proofs,"  or  salesman's  "design  samples"  to  which  they  had  access.  The  "prin¬ 
cess"  appeared  on  a  Confederate  $500  bond  printed  in  May  of  1861  (CR  #12) 
also  by  Hoyer  &  Ludwig. 

The  original  design  of  the  Indian  princess  was  a  product  of  Draper,  Toppan, 
Longacre  &  Co.,  prominent  New  York  engravers,  about  1835.  The  first  known 
use  of  the  Indian  princess  design  was  on  a  $1  Bank  of  Saline,  Michigan  note 
in  1837. 

The  "Indian  princess"  Confederate  note  has  always  been,  and  continues  to  be,  one  of  the  most  popular 
and  sought  after  pieces  of  the  entire  series.  No  specimens  being  known  in  Choice,  Uncirculated  condi¬ 
tion,  it  is  impossible  to  not  conclude  that  if  such  a  piece  existed  it  could  command  a  six  figure  price. 

Grover  C.  Criswell  is  America's  leading  authority  on  the  subject  of  Confederate  and  Southern  states 
currency  and  related  paper  items  and  is  also  a  governor  and  past  president  of  the  American  Numismatic 
Association. 
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AN  INTERESTING  COUNTERSTAMP 


By  Ken  Hallenbeck 
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My  favorite  coin  is  a  damaged  one!  Yes,  that's  true.  Many  of  my  friends  know 
that  I've  collected  counterstamped  coins  for  many  years.  I  still  collect  them  avid¬ 
ly.  Some  years  ago  I  was  invited  to  speak  at  the  Logansport,  Indiana  coin  club 
on  my  favorite  topic,  counterstamped  coins.  I  had,  with  the  help  of  my  good  friend, 
George  Courtesis,  a  color  slide  set  of  counterstamped  coins  which  I  used  as  the 
basis  of  a  talk. 

After  giving  my  talk  for  the  evening,  an  old  friend,  Marion  Watson  of  Logan¬ 
sport,  asked  if  I  could  just  stick  around  for  a  few  additional  minutes  before  driv¬ 
ing  back  to  my  home,  Fort  Wayne,  Indiana.  I  said  "Sure,"  and  we  just  sat  around 
and  talked  a  bit.  A  little  bit  later  his  daughter  appeared  and  gave  him  a  coin  which 
he  wanted  me  to  have.  I  was  genuinely  flabbergasted,  but  quickly  accepted  the 
gift.  It  was  an  eight  reales  coin  of  1809,  Mexico  City  mint  counterstamped  clearly 
and  deeply  on  the  obverse:  P.  HUFFMAN 

WARSAW, 

IND. 

With  the  help  of  the  Warsaw  Public  Library  I  was  able  to  find  out  that  FJuffman  had  come  to  Warsaw 
in  1823  and  was  an  established  businessman  by  1834.  There's  a  lot  more  to  the  story,  of  course,  but  the 


value  of  the  coin  to  me  is  that  it  is  a  memory  of  a  wonderful  evening  and  a  man  who  was  one  of  the 
really  fine  people  in  numismatics  at  that  time. 

Kenneth  L.  HaUenbeck,  Vice  President  of  the  American  Numismatic  Association,  follows  the  vocation 
of  a  professional  numismatist. 


THE  BUFFALO  NICKEL 

By  Ed  Rochette 


Asking  a  collector  to  choose  the  coin  that  he  likes  best  is  akin  to  stepping  back 
into  childhood  memories  and  finding  oneself,  once  again,  in  front  of  the  penny 
candy  counter  with  but  one  cent  to  spend. 

Given  that  choice  to  select  the  coin  that  I  like  best,  I  would  have  to  pick  the 
Buffalo  nickel— not  because  it  represented  that  symbolic  step  in  growing  up,  the 
graduation  from  short  pants  to  knickers,  the  move  from  the  penny  candy  counter 
to  five-cent  candy  bars,  but  for  the  fact  that  the  design  of  this  particular  coin  em¬ 
bodies  the  promise  America  held  for  those  who  emigrated  here  in  the  search 
of  a  better  future. 

If  there  was  ever  a  "memorial"  coin,  it  was  this  creation  by  James  Earle  Fraser. 
The  expansion  west  made  America.  And,  the  progress  was  accomplished  at  the 
expense  of  the  two  figures  seen  on  this  coin— the  American  Indian  and  the  buffa¬ 
lo  of  the  plains.  Perhaps,  no  other  coin  relates  more  to  the  history  and  to  the  growth  of  our  nation  than 
this  one. 

Edward  C.  Rochette,  a  numismatic  writer  of  worldwide  reputation,  served  as  executive  director  of  the 
American  Numismatic  Association  for  many  years.  Presently  he  is  a  member  of  the  ANA  Board  of  Governors. 


THE  1875  TRADE  DOLLAR _ 

By  Maurice  Rosen 

I  have  so  many  "best"  coins.  But,  perhaps,  one  of  my  fonder  ones  is  the  U.S.  trade  dollar.  One  of  my 
earlier  "rare"  coin  purchases  was  (in  1968)  a  Choice  BU  Philadelphia  trade  $1,  the  result  of  my  reading 
John  Willem's  classic,  The  United  States  Trade  Dollar. 

The  history  and  romance  of  the  trade  $1  so  infused  me  with  a  passion  to  not  only  acquire  that  1875-P, 
but  to  pursue  other  areas  of  older,  rare  U.S.  coins  as  well. 

You  see,  prior  to  the  late  1960s,  my  numismatic  involvement  was  largely  in  BU  rolls.  Proof  sets  and 
20th-century  key  and  semi-key  issues.  These  were  the  hot  areas  of  the  time.  Apparently  I  needed  to  ma¬ 
ture  as  a  numismatist.  That  1875-P  trade  $1  accentuated  the  process. 

Why  the  1875-P?  Willem  had  tagged  that  date  as  the  rarest  of  the  series,  even  above  the  much-heralded 
1878-CC.  Budding  security  analyst  that  I  was  at  the  time,  I  couldn't  resist  his  research.  So,  I  sought  to  ac¬ 
quire  a  single  "rare"  coin,  rather  than  tote  another  bag  of  Morgans. 

Little  wonder  that  in  1975  my  heart  bulged  when  at  the  Long  Beach,  California  coin  show  I  was  offered 
an  absolutely  incredible  example  of  the  1875-P.  I  paid  the  then  hefty  sum  of  $1,900  for  my  prize.  Its  future 
appearances  included  the  1977  Fairfield  Auction  by  Bowers  &  Ruddy,  at  $7,250,  and  last  year  in  a  listing 
by  Tacoma,  Washington  dealer  Jack  Hertzberg  at  $38,500  (graded  MS-68  by  PCGS). 

So,  I  guess  the  1875-P  trade  $1  is  as  responsible  as  anything  else  for  me  blooming  into  a  numismatist 
of  note.  Now,  if  only  I  can  find  an  1873-CC  in  MS-65! 

Maurice  Rosen,  a  New  York  professional  numismatist,  publishes  The  Rosen  Numismatic  Advisory. 


THE  LAFAYETTE  COUNTERSTAMP _ 

By  Stew  Witham 

I  have  collected  Bust  halves  1807-1836  since  my  coin  "infancy'— 1960.  Varieties  and  die  marriages  al¬ 
ways  fascinated  me.  As  a  result  I  attempted  to  build  a  complete  die  marriage  set.  It  could  have  contained 
450  pieces,  but  I  failed  by  15.  But  in  the  process  I  became  interested  in  the  man  who  engraved  the  Bust 
half  dies  in  1807.  This  man,  Johann  Mathias  Reich,  arrived  at  the  port  of  Philadelphia  August  1,  1800. 
Because  no  one  needed  his  engraving  skills,  and  because  he  couldn't  afford  his  passage  he  was,  after  10 
days,  indentured  as  a  servant  to  a  coppersmith. 

Eventually  he  was  hired  by  the  U.S.  Mint  on  April  1,  1807  as  the  Assistant  Engraver.  He  designed  and 
engraved  the  Bust  Left  half  of  1807  (as  well  as  the  1/2c,  1c,  10c,  25c,  $214,  and  $5  coins  of  the  period). 

His  version  of  the  Bust  half  continued  following  his  departure  (April  1,  1817)  so  that  in  1824  his  issue 
was  still  in  vogue. 

In  1824  Marquis  de  Lafayette  came  to  the  U.S.  for  a  triumphant  visit.  It  included  many  visits  to  a  variety 
of  towns  and  cities.  As  one  of  the  the  tributes  Charles  Cushing  Wright  cut  15mm  dies  ot  George  Washing¬ 
ton  and  Lafayette  to  record  and  celebrate  his  visit.  These  dies  were  used  to  strike  15mm  medals  as  well 
as  counterstamped  large  cents,  cents,  dimes,  and  Bust  halves  with  the  George  Washington  on  the  obverse 
and  Lafayette  on  the  reverse. 

My  favorite  coin  is  the  C.C.  Wright  design  counterstamped  on  a  Bust  half  1824/4  Overton-110  which 
is  at  least  MS-60— See  plates. 

It  was  said  that  coins  and  medals  were  thrown  to  the  crowd— but  not  this  piece.  See  also:  Rulau/Fuld, 
page  86,  198E;  Baker  198;  Brunk,  page  187,  #41950  K. 

Stew  Witham,  a  private  collector,  has  long  appreciated  the  Capped  Bust  half  dollar  and  other  coins 
and  medals  attributed  to  john  Reich,  early  Mint  engraver. 
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ABOVE: 


A  1875  Trade  Dollar 

_ BELOW: _ 

An  1824/4  Draped  Bust 
Half  Dollar  With 
Lafayette  Counterstamp 
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ABOVE: 


An  1843  Liberty  Seated 
Dime 


BELOW: 


A  1907  Indian  Pattern 
$20  Gold  Piece 
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ABOVE 


A  1960  Lincoln  Cent 


BELOW: 


An  1873-CC  No  Arrows 
Quarter 
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THE  LIBERTY  SEATED  DIME 


As  a  collector,  one  diverse  and  challenging  series  of  coins  that  has  always  held 
my  attention  is  the  Liberty  Seated  dime  type  of  1837-1891. 

Far  from  being  boring,  this  series  offers  no  fewer  than  five  distinct  varieties  within 
the  type.  As  for  diversity,  the  mints  at  Philadelphia,  New  Orleans,  San  Francisco 
and  Carson  City  all  produced  their  fair  share  of  these  classic  silver  dimes.  In  ad¬ 
dition,  the  variety  within  each  variety  is  practically  boundless,  as  attested  to  by 
large,  small  and  repunched  dates,  doubled  die  obverses  and  reverses,  and  oddi¬ 
ties  enough  to  capture  nearly  every  collector's  attention. 

A  set  of  these  dimes  assembled  by  Red  Book  year,  mint  and  variety  order  con¬ 
tains  123  coins.  Among  these  coins  are  common  type  coins,  scarce  and  challenging 
key  date  coins,  and  minor  U.S.  rarities  such  as  the  1874-CC  piece.  There  is  even 
a  "world  class"  rarity,  the  1873-CC  No  Arrows  dime.  Of  a  reported  mintage  of 
12,400,  just  one  specimen  is  currently  known.  As  a  collector,  I  can  dream  of  someday  discovering  the 
second  specimen  of  this  great  rarity. 

With  all  this  going  for  the  series,  is  there  any  wonder  that  I  can  consider  Liberty  Seated  dimes  a  challenging 
and  diverse  series? 

Frank  Van  Valen  is  a  professional  numismatist  on  the  Bowers  and  Merena  Galleries  staff. 


1907  INDIAN  PATTERN  $20  COLD  &KF _ 

By  Julian  Leidman 

During  my  numismatic  career,  the  series  which  I've  enjoyed  the  most  are  U.S.  pattern  coins.  This  series 
has  in  it  many  coins  which  are  beautiful  and  rare  and,  indeed,  exciting. 

Among  the  patterns  is  my  favorite  coin,  the  1907  Indian  Head  double  eagle,  J-1776,  designed  by  Augustus 
Saint-Gaudens  as  part  of  his  effort  under  President  Theodore  Roosevelt's  instructions  to  redesign  Ameri¬ 
can  coins  in  a  classic  style. 

This  coin,  of  which  only  one  was  struck,  encompassed  the  American  Indian  as  well  as  LIBERTY  in  large 
bold  letters.  It  is  indeed  a  spectacular  design.  Although  this  coin  lost  out  to  Saint-Gaudens'  design  of  Miss 
Liberty  in  stride,  it  fits  in  with  his  adopted  designs  for  the  eagle  and  would  have  made  an  all-Indian  design 
for  the  gold  series  complementing  Pratt's  later  design  for  the  quarter  eagle  and  half  eagle. 

This  coin,  now  a  part  of  what  will  become  the  definitive  collection  of  Saint-Gaudens'  coinage  has  been 
treasured  by  each  of  its  owners,  including  King  Farouk,  Dr.  J.E.  Wilkinson,  A-Mark,  Paramount  Internation¬ 
al,  myself,  Hancock  and  Harwell  and  certainly  its  present  owner. 

I  do  hope  that  the  coin  will  be  displayed  from  time  to  time  as  it  was  between  1974-1981,  so  continuing 
generations  of  numismatists  will  be  able  to  enjoy  this  unique  treasure. 

lulian  Leidman,  a  Maryland  professional  numismatist,  is  a  member  of  the  Board  of  Directors  of  the  Profes¬ 
sional  Numismatists  Guild. 


By  Frank  Van  Valen 


4  PARTICULAR  I960  LINCOLN  CENT _ 

By  David  L.  Ganz 

If  there  is  one  coin  that  I  like  best,  that  I  can  still  easily  identify,  it  is  the  1960 
Lincoln  cent  with  cardboard  pasted  on  the  reverse  with  Elmer's  glue. 

The  reason:  it  is  one  of  the  first  coins  "collected,"  using  a  primitive  way  of  sort¬ 
ing  by  date  and  attaching  to  a  shirt  cardboard  some  28  years  ago. 

Not  long  afterwards,  I  found  a  1906  Indian  Head  cent  in  "VG"  condition  in 
pocket  change,  and  asked  my  mom  for  advice  and  what  it  was.  I  received  a  re¬ 
sponse  that  "I  could  look  it  up  in  the  public  library"  and,  well!  (as  they  say)  the 
rest  is  history. 

But,  that  1960  cent,  which  I  still  have  (handsomely  toned  after  all  these  years) 
and  with  very  little  value,  remains  my  link  with  what  started  me  on  coin  collect¬ 
ing,  coin  writing,  and  coin  lawyering. 

David  L.  Ganz,  an  ANA  governor,  is  also  legal  counsel  to  the  Professional  Numis¬ 
matists  Guild  and  has  served  as  an  attorney  for  many  other  numismatic  organizations. 


THE  1873-CC  NO  ARROWS  QUARTER _ 

By  Bruce  Amspacher 

The  coin  I  like  best  is  the  1873-CC  No  Arrows  quarter.  This  coin  has  been  a  favorite  for  nearly  20  years 
because  I  learned  a  lot  about  true  rarity  while  trying  to  chase  one  down. 

In  1970,  Joe  Flynn  ran  an  ad  in  Coin  World  stating  that  he  would  pay  "double  Red  Book  in  any  grade" 
for  this  coin.  Since  the  reported  mintage  was  4,000  (more  than  four  times  the  mintage  of  the  1881  trade 
dollar,  for  instance)  I  was  certain  I  could  "sneak  up"  on  a  few  pieces  and  make  some  easy  money. 

I  looked  at  coin  shows,  scanned  advertisements,  and  ran  buy  messages  on  the  Teletype.  Nothing  showed 
up. 

In  1975,  one  finally  appeared  at  a  Stack's  auction.  By  that  time,  the  quest  was  an  obsession.  Unfortunately, 
others  had  the  same  interest  in  the  coin,  and  even  more  determination.  The  coin  sold  for  around  $80,000, 
was  syndicated  for  $110,000  (10  shares  at  $11,000  each)  and  finally  sold  for  $190,000  in  1980. 

There  was  not  another  chance  to  obtain  an  1873-CC  No  Arrows  quarter  until  the  recent  Norweb  sale 
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Only  two  examples  on  the  market  in  18  years  show  that  mintage  is  not  necessarily  an  accurate  reflection 
of  rarity,  and  "book"  prices  have  no  bearing  sometimes  on  the  true  value  of  a  rare  coin. 

Bruce  Amspacher,  a  professional  numismatist,  is  an  owner  of  the  Professional  Coin  Grading  Service 
and  is  a  well-known  writer. 


THE  MORGAN  SILVER  DOLLAR _ 

By  John  Murbach 

People  who  know  me  will  be  flabbergasted  that  I  pick  Mr.  Morgan's  dollar.  I  chose  it  not  for  its  beauty— 
though  it  is  a  proud  example  of  well-balanced,  Gilded  Age  craftsmanship;  many  coins  outdistance  it.  Nor 
do  I  think  it  higher-up  than  most  for  future  price  increase— only  Ph.Ds  in  astrology  can  bore  into  the 
future.  Rather,  I  picked  it  for  it  finely  encapsulates  110  years  of  American  numismatic,  economic,  political, 
and  cultural  history. 

Born  of  congressional  backroom  horse-trading,  its  rush  from  White  House  approval  to  full  scale  coining 
likely  tried  the  talents  and  patience  of  our  harried  mintmaster.  A  roller  coaster  of  economic  woes  in  the 
'90s  followed  from  this  cartwheel  glut.  The  demise  of  Britain's  empire  was  forestalled  when  President  Wil¬ 
son  had  millions  melted,  the  silver  of  which  went  to  prop  up  India's  tipsy  government.  Many  recall  those 
delightful  months  in  the  1960s  when  our  Treasury  flooded  us  with  bright,  inexpensive  dollars.  Numerous 
avid  collectors  were  spawned.  Remember  the  Redfield  hoard?  Even  as  I  write,  the  aftermath  of  the  late 
dollar  "play"  is  yet  to  be  resolved. 

For  the  numismatic  student  Mr.  Morgan's  dollar  gives  one  a  peek  into  our  beloved  hobby,  into  our  cul¬ 
ture  and  history,  into  ourselves. 

John  Murbach ,  a  professional  numismatist  in  California,  began  his  career  by  working  with  our  company 
nearly  20  years  ago. 


THE  MCMVII  DOUBLE  EAGLE 

By  Jack  A.  Ehrmantraut 


In  this  mundane  world  of  modern  numismatics,  an  era  of  plastic,  hype  and  a 
hobby  filled  with  individuals  who  call  themselves  "numismatists"  yet  know  very 
little  about  numismatics,  I  like  to  travel  back  in  time  to  the  turn  of  the  century 
to  the  "good  ole  days."  In  1907,  our  Mint  produced  what  I  consider  to  be  the 
most  beautiful  coin  ever  minted — the  High  Relief  MCMVII  $20  gold  piece. 

Few  coins  can  approach  the  High  Relief  as  a  numismatic  bulwark.  If  you're 
a  coin  afficionado,  you'll  be  hard  pressed  to  find  a  coin,  or  series,  that  has  done 
as  well  as  the  High  Relief  the  past  few  years. 

For  a  coin  that  is  relatively  expensive,  around  $15,000  in  MS-63,  you  won't  find 
a  coin  that  is  more  popular.  Though  quite  "available,"  (Art  Kagin  told  me  a  few 
weeks  ago  that  he  once  owned  a  roll  of  High  Reliefs),  the  demand  for  the  High 
Relief  goes  unabated. 

For  those  of  us  that  love  coins  for  their  beauty,  I  can  never  tire  at  looking  at  a  MCMVII  High  Relief  $20. 
So,  if  your  interest  in  numismatics  covers  financial  gain,  history,  or  aesthetic  appeal,  look  no  further 
than  the  1907  High  Relief.  Our  hobby's  answer  to  the  "fountain  of  youth." 
lack  Ehrmantraut,  a  Texas  professional  numismatist,  publishes  a  newsletter  on  coin  investment. 


FRACTIONAL  CURRENCY 
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An  1878  Morgan  Dollar 


A  MCMVII  High  Relief 
Double  Eagle 
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By  Nancy  Wilson 

I  am  interested  in  all  areas  of  the  numismatic  hobby,  but  my  overall  favorite  is  paper  money.  I  particular¬ 
ly  enjoy  collecting  and  exhibiting  United  States  Postage  and  Fractional  Currency  notes,  which  were  issued 
between  1862  and  1876.  The  "small  change"  notes  contained  within  the  series  are  fascinating  collectibles 
that  are  interesting,  beautiful,  colorful  and  very  historical.  Coming  into  existence  because  of  the  shortage 
of  specie  caused  by  the  Civil  War,  the  earlier  issues  were  produced  by  private  bank  note  companies,  un¬ 
der  the  watchful  eye  of  the  government. 

The  earlier  issues  contain  no  Treasury  seals  or  officials'  signatures  and  the  Third  through  Fifth  Issues 
contain  hand  autographed  notes.  I  especially  like  the  famous  persons  portrayed  on  fractional  notes;  Francis 
Spinner,  Spencer  Clark,  Washington,  Jefferson,  Lincoln,  Sherman,  Grant  and  others.  The  fascinating  Sec¬ 
ond  Issue  embodied  several  technical  innovations  in  the  printing  of  paper  money  that  still  exist  today, 
to  help  deter  counterfeiting.  The  faces  and  backs  were  all  uniform  in  size  and  similar  in  design.  Washing¬ 
ton's  portrait  appeared  on  all  denominations,  bronze  overprints  and  surcharges  were  added,  and  the  notes 
were  printed  on  spider  or  membrane  paper. 

Fractional  currency  is  easy  to  collect  and  only  23  notes  constitute  a  type  set  of  five  different  issues. 
Because  few  people  have  an  interest  in  "fractional,"  these  notes  are  available  in  Uncirculated  condition 
for  very  reasonable  prices.  The  many  different  varieties  contained  within  the  fractional  series  makes  it 
a  real  challenge  to  get  a  complete  155  note  set  of  regular  issue  notes  in  high  grade.  When  your  regular 
issue  set  is  complete  you  can  collect  a  fractional  shield,  specimen,  essay  or  experimental  notes  and  sheets. 
Out  of  the  369  million  issued,  only  500,000  remains  extant,  which  represents  less  than  .132%  of  the  total 
amount  issued.  Compared  with  coins,  choice  fractional  is  very  rare  and  only  a  small  influx  of  new  collec¬ 
tors  would  dry  up  the  market  in  no  time. 

Nancy  Wilson  is  a  collector  and  also  a  member  of  the  Board  of  Governors  of  the  ANA. 


End  of  Part  I.  Part  II  will  appear  in  Rare  Coin  Review  No.  71 


BELOW: 


An  1863  Five-Cent 
Fractional  Currency 
Note 
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COMMENTARY 


Rarity — A  Variable  Feast 

"The  entire  subject  of  rarity  is  fraught  with  misnomers, 
imprecision,  guesswork,  and  misinformation.  . 

By  Hugh  Cooper 


Reprinted  with  permission  from  Penny-Wise,  the 
official  journal  of  Early  American  Coppers,  Inc. 
(Editorial  office  in  care  of  Dr.  Harry  Salyards:  606 
North  Minnesota  Avenue,  Hastings  NE  68901.) 

The  word  rarity  summons  up  images  of 
pirates'  treasure,  the  Hope  Diamond,  and 
a  good  word  from  your  employer.  But  the 
fact  is,  a  thing  which  is  truly  rare  does  not  have  any 
spectral  aura  about  it.  Some  rare  objects  are  ugly, 
or  uninspired,  or  even  commonplace,  in  the  sense 
that  they  do  not  catch  your  eye  unless  you  already 
know  they  are  rare. 

Look  at  the  backside  of  a  1913  Lib¬ 
erty  Head  nickel.  Except  for  being  a 
somewhat  old  coin  in  high  grade,  it 
is  insignificant.  And  if  you  don't  ex¬ 
pect  to  find  the  1913  where  you  do, 
you  might  even  miss  the  three  in  the 
date  when  you  turn  the  coin  over.  Or 
go  to  the  ANS  Museum  and  look 
through  the  cabinets  of  ancient 
coins,  if  they  are  on  view;  if  ancients 
all  look  alike  to  you,  the  truly  rare 
coins  would  not  announce  themselves. 

Watch  an  average  teenager.  See 
what  fascinates  him— it  is  the  com¬ 
monplace,  what  everyone  else  has, 
or  wants.  He  is  appalled  by  rarity.  Fortunately  for 
this  person,  mass  production  keeps  the  prices  of 
junk  down. 

However,  when  you  get  into  coins,  where  the 
quantities  are  set,  the  situation  is  reversed,  and  the 
number  of  buyers  is  what  controls  the  price.  This 
can  work  to  your  advantage,  because  you  don't  have 
to  want  what  everyone  else  wants.  "I  know  what 
I  like''  and  ''There's  no  accounting  for  taste"  are 
valid  and  sensible  aesthetic  principles,  but  they  are 
better  left  unsaid,  because  they  reveal  more  about 
the  speaker  than  anything  else. 

When  the  conversation  turns  to  rarity,  reason 
commonly  goes  out  the  door.  The  EAC  rarity  scale, 
for  one,  includes  codes  for  common,  scarce,  and 
rare;  but  the  word  rarity  is  usually  only  invoked  to 
mean  that  a  piece  is  rare.  And  any  rarity  scale  is 
ultimately  an  invention,  because  no  one  really 
knows  how  many  coins  exist  of  a  particular  date, 
ryp<\  or  variety.  And  yet,  many  folks  speak  and  write 
as  if  they  believe  that: 

1  A  rare  coin  is  a  desirable  coin,  just  because 
it  is  rare.  IBut  some  rare  coins  are  unwanted.) 

2  A  rare  coin  is  a  valuable  coin.  (But  some  rare 
coins  are  cheap.) 

5  A  rare  coin  is  tough  to  find.  (Not  always.  Some¬ 


times  they  come  on  the  market  in  spurts,  such  as 
the  1804  silver  dollar.  Only  15  exist  of  that  legen¬ 
dary  rarity,  but  five  of  them  were  sold  between  1979 
and  1984,  and  two  of  these  changed  hands  again 
by  1986.  The  Garrett  coin  alone  has  had  five  own¬ 
ers  since  1980!  Which  means  that  if  you  were  look¬ 
ing  for  one  any  time  in  the  last  eight  or  nine  years, 
one  was  usually  available.  And  the  prices  fluctuat¬ 
ed  distressingly.) 

In  short,  it  is  a  dismal  fact  that  the  entire  subject 
of  rarity  is  fraught  with  misnomers,  imprecision 
guesswork,  and  misinformation. 

You  can  see  some  of  the  difficul¬ 
ties  in  the  matter  of  rarity  if  you  try 
to  answer  the  following  question: 
How  rare  is  a  $300  coin?  After  you've 
asked  a  few  more  questions  yourself, 
you  will  realize  that  it  is  impossible 
to  derive  price  from  rarity,  because 
you  cannot  derive  rarity  from  price. 
Rareness  is  exalted  in  some  thread¬ 
bare  minds  far  above  its  poor  power 
to  add  or  detract  from  a  coin's  price. 

When  the  old-timers  first  began 
putting  together  sets  of  large  cents 
from  circulation,  about  the  middle 
50  years  of  the  last  century,  they  dis¬ 
covered  that  some  cents  were  tough¬ 
er  to  find  than  others.  They  also 
learned  that  mintage  figures,  when 
they  could  get  them,  were  some¬ 
times  unrelated  to  the  frequency  of 
coins  in  circulation.  Not  only  did  the 
Mint  utter  falsehoods,  but  it  kept 
production  figures  by  fiscal  year  rath¬ 
er  than  by  calendar  year,  and  it  used 
dies  into  years  after  the  dates  which 
were  punched  into  them. 

What  is  more,  these  pioneering 
collectors  early  on  discovered  eye¬ 
sight  varieties,  revealing  more  than 
one,  and  sometimes  many  different 
dies  used  in  one  year.  This  clearly 
meant  that  mintages  were  useless 
even  if  they  had  been  accurate.  A  man  who  was 
searching  for  a  particular  variety  had  to  guess  at  its 
rarity. 

Then,  since  these  opulent  gents  were  saving  only 
the  best  coins  of  any  date  or  variety,  they  soon  found 
that  "Uncirculated"  coins  were  harder  to  find  for 
certain  dates  and  varieties.  It  therefore  came  to  pass 
in  those  days  that  rarity  should  be  applied  to  con¬ 
dition,  and  not  just  to  total  coins.  Not  all  coins 
showed  up  in  circulation  with  the  same  frequen¬ 


cy,  and  certainly  not  in  the  same  conditions.  The 
1799  and  the  1804,  as  dates,  have  always  been 
higher-priced,  in  any  condition.  But  in  Uncirculat¬ 
ed?  These  could  not  be  found.  And  more  than  a 
century  later,  they  still  have  not  turned  up. 

These  observations  became  studies,  and  over  the 
years  a  great  deal  was  done  to  determine  the  quan¬ 
tities  of  different  varieties  in  existence.  In  1949  Wil¬ 
liam  Sheldon  published  Early  American  Cents,  in 
which  he  set  forth  a  rarity  scale,  which  with  some 
elaboration  is  the  scale  EAC  uses  today.  This  book 
covers  cents  from  1793  through  1814,  and  for  each 
variety  in  these  series,  Sheldon  assigned  a  rarity 
ranking,  by  code,  as  in  Rarity-4.  This  ranking  ap¬ 
plies  to  coins  in  any  condition.  The  problem  of  con¬ 
dition  was  dealt  with  separately,  and  I  will  dance 
around  this  subject  a  little  later. 

Following  are  the  rarity  scales  used  by  EAC  to¬ 
day.  The  first  is  the  one  proposed  by  Sheldon  in 
1949,  and  the  second  is  the  one  elaborated  about 
1982  to  identify  varieties  whose  populations  can 
be  more  accurately  estimated  at  this  time. 

Sheldon's  Scale  for  Rarity 

R-1  Common 
R-2  Not  so  common 
R-3  Scarce 

R-4  Very  Scarce  (76-200) 

R-5  Rare  (31-75) 

R-6  Very  rare  (13-30) 

R-7  Extremely  rare  (4-12) 

R-8  Unique/nearly  unique  (1,  2  or  3) 

Revised  Circa  1982 

R-1  More  than  1250,  common 
R-2  501-1250,  not  so  common 
R-3  201-500,  scarce 
R-4-  161-200,  very  scarce 
R-4  116-160,  very  scarce 
R-4+  76-115,  very  scarce 
R-5-  61-75,  rare 
R-5  46-60,  rare 
R-5+  31-45,  rare 
R-6-  25-30,  very  rare 
R-6  19-24,  very  rare 
R-6+  13-18,  very  rare 
R-7-  10-12,  extremely  rare 
R-7  7-9,  extremely  rare 
R-7+  4-6,  extremely  rare 
R-8-  3,  nearly  unique 
R-8  2,  nearly  unique 
R-8+  1,  unique 

Each  variety  has  been  assigned  a  rarity  rating,  a 
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code  which  states  a  quantity  of  known  or  estimat¬ 
ed  specimens.  Sheldon  says  in  Penny  Whimsy,  1958, 
"No  student  of  cents  ever  says  that  such-and-such 
a  number  have  been  reported  or  are  known  to  him. 
The  reader  should  realize,  of  course,  that  most  of 
the  errors  arise  from  overrating,  not  from  underrat¬ 
ing  rarity.  If  a  coin  is  called  rare,  it  may  be  com¬ 
mon,  but  if  it  is  called  common,  it  almost  certainly 
is  not  rare.  If  Jones  was  seen,  he  probably  was  there. 
If  he  wasn't  seen,  he  may  still  have  been  there." 

EAC  has  at  various  times  taken  a  census  of  each 
series  of  coins  under  its  purview.  These  counts  are 
not  complete  or  accurate  for  these  reasons: 

Attributed  coins,  which  means  those  pieces  iden¬ 
tified  by  variety: 

1.  Some  are  attributed  incorrectly,  even  by  ex¬ 
perienced  collectors. 

2.  Some  collectors  do  not  report 
their  holdings,  because  of  a  desire  for 
privacy,  concerns  about  security,  or 
from  disinterest. 

3.  Some  variety  collectors  are  not 
EAC  inmates,  and  are  not  contacted 
by  the  surveyors. 

Unattributed  coins: 

1.  Some  coins  are  loitering  in  deal¬ 
ers',  collectors',  or  investors'  stocks, 
identified  by  date  only,  or  by  Red 
Book  type. 

2.  Some  coins  are  still  lost.  They 
may  be  in  vaults,  under  railway  plat¬ 
forms,  in  Aunt  Mabel's  old  sock,  or  in 
foreign  countries.  I  read  recently  about  a  farmer, 
or  some  other  endangered  species,  who  has  two 
milk  cans  filled  with  large  cents.  I  have  what  I  con¬ 
sider  a  healthy  skepticism  about  this,  even  though 
in  1940,  my  father  and  I  bought  a  nail  keg  of  Indi¬ 
an  cents  from  a  beekeeper  in  Chillicothe  for  far  less 
than  face  value.  But  then,  good  Van  Gogh's  were 
selling  for  $9,500  in  those  anti-climactic  days.  But 
our  keg  did  not  contain  large  cents,  and  this  is  al¬ 
most  half  a  century  later. 

If  we  really  knew  how  many  coins  exist  of  each 
variety,  we  would  not  need  a  rarity  scale.  The  cata¬ 
logue  would  say,  for  instance,  Large  Cent,  1830,  N-6, 
Small  Letters,  173  Specimens.  Instead,  we  are  con¬ 
strained  to  say,  somewhat  diffidently,  1830,  N-6,  SL, 
R-4,  where  R-4  means  76-200  specimens  supposed 
to  exist. 

You  may  find  the  rarity  ratings  for  all  large  cents 
and  half  cents  in  "Copper  Quotes  by  Robinson" 
(CQR),  or  for  individual  series  of  large  cents  in  Shel¬ 
don's  Penny  Whimsy,  John  D.  Wright's  "Attribution 
Articles,"  or  in  Grellman/Reiver's  U.S.  Large  Cents, 
1840-1857.  Rarity  ratings  for  half  cents  may  also  be 
found  in  Cohen's  American  Half  Cents,  or  Breen's 
Encyclopedia  of  U.S.  Half  Cents.  (The  January  1988 
Penny  Whimsy  includes  J.  Wright's  updated  con¬ 
dition  census  for  cents  1816-1839.  It  also  shows  the 
latest  rarity  codes.) 

A  few  words  about  William  Sheldon's  books,  ei¬ 
ther  Early  American  Cents,  or  Penny  Whimsy :  If  you 
do  not  have  a  copy,  and  no  matter  what  you  col¬ 
lect,  lay  your  hands  on  one  and  read  it.  For  the  the¬ 
ory  and  practice  of  collecting  early  copper,  it  is  un¬ 
exampled.  Several  features  of  the  book  from  the 
basis  of  modern  understanding  of  coin  collecting. 
His  numerical  grading  system,  his  rarity  scale,  and 
his  condition  census  (about  which  more  later)  have 
been  adopted  by  the  hobby.  Sheldon's  book  is  not 
merely  an  esoteric  catalogue  of  early  cents,  it  is  liter¬ 
ature,  a  chat  with  a  fine  mind  and  a  lover  of  cop¬ 
per  from  basal  state  to  perfection  minus  one. 

I  do  not  want  to  gush;  I  only  want  to  quote  an¬ 
other  passage,  because  I  suspect  that  some  new¬ 
comers  have  not  had  the  chance  to  read  Sheldon. 
This  passage  leads  me  into  another  aspect  of  rari¬ 
ty.  He  says,  "No  one  can  ever  know  for  certain  just 
how  many  examples  of  a  particular  variety  exist, 
since  there  is  no  way  of  canvassing  the  entire  sup¬ 


ply  of  cents  in  one  lifetime.  Also,  there  is  always 
the  possibility  of  a  new  'find,'  in  which  a  whole 
kegful  of  a  particular  variety  may  turn  up.  This  has 
happened.  There  is  another  good  reason  for  cau¬ 
tion.  Some  of  the  die  varieties  of  which  few  exam¬ 
ples  are  known  resemble  common  varieties  so 
closely  that  the  difference  is  for  years  passed  over 
without  detection,  and  then  when  somebody  'puts 
his  neck  out'  that  only  three  or  four  of  the  rare  ones 
are  believed  to  exist,  along  comes  a  nice  old  lady 
with  half  a  dozen."  And  a  paragraph  later:  "Rarity, 
then,  will  remain  to  some  extent  a  matter  of  opin¬ 
ion,  subject  to  revision  in  the  light  of  further  ex¬ 
perience,  and  ratings  on  rarity  should  be  accepted 
in  charity  for  what  they  are,  namely,  the  author's 
best  guess  on  the  subject." 

The  fact  is  that  variety  descriptions 
change.  Newcomb  varieties  especial¬ 
ly  have  been  revised,  some  dropped, 
some  latterly  recognized  as  die  states 
of  other  dies.  A  die  state,  expressed 
simply,  refers  to  the  age  and  deteri¬ 
oration  of  a  die,  its  wear,  crumbling, 
and  breaking.  In  Penny  Whimsy  V 61. 
XXI,  No.  1,  1/15/87,  Jules  Reiver  ex¬ 
hibits  16  states  of  a  die,  the  obverse 
of  the  1855,  N-9,  Knob-on-Ear  varie¬ 
ty.  A  die  state  is  not  a  matter  of  the 
condition  of  the  coin.  The  knob  on 
the  ear  in  Reiver's  photos  ranges 
from  the  merest  hint  in  the  earliest 
state  to  a  huge  glob  on  the  latest 
state,  and  all  of  these  coins  could  have  been  Un¬ 
circulated,  but  were  not.  Look  up  this  article  and 
you  will  see  that  if  this  same  deterioration  had  oc¬ 
curred  on  a  minute  attribution  point  for  a  particu¬ 
lar  die,  it  would  be  quite  difficult  to  be  certain  that 
early  and  late  state  coins  are  from  the  same  die. 
This  has  happened.  As  variety  descriptions  evolve, 
and  new  varieties  are  discovered,  or  old  ones 
dropped,  rarity  ratings  change.  This  is  not  a  big 
problem,  but  it  does  exist. 

Before  I  quit  talking  about  EAC's  rarity  scale  it¬ 
self,  I  want  to  mention  some  of  its  peculiarities.  For 
one  thing,  because  it  includes  the  words  scarce  and 
common,  it  would  probably  make  more  sense  to 
call  it  a  population  scale,  or  a  specimen  estimate. 

For  another  thing,  it  is  well  to  remember  that  the 
rarity  scale  is  an  outgrowth  of  varie¬ 
ty  collecting.  Not  only  are  there 
thousands  of  collectors  of  late  19th 
and  20th-century  coins  who  have 
never  heard  of  it,  because  varieties 
are  generally  not  recognized  in  their 
series,  but  there  are  also  collectors 
of  EAC-era  coins  who,  in  assembling 
sets  by  date  or  Red  Book  type,  use 
total  mintage  figures  or  the  Gray 
Sheet  in  assigning  a  value  to  a  piece. 

For  this  reason,  though  rarity  and 
price  are  generally  thought  to  be 
directly  interrelated,  they  are  not.  But 
I  will  belabor  that  point  presently. 

A  third  oddity  about  the  EAC  rarity 
scale  is  the  pluses  and  minuses.  A  minus  in  the  real 
world  means  that  a  thing  is  smaller.  On  the  rarity 
scale,  the  minus  makes  the  code  smaller,  but  it 
makes  the  number  of  coins  larger.  For  example,  R-4 
means  116-160,  but  R-4-  means  161-200.  This  is  a 
direct  outgrowth  of  the  fact  that  traditional  rarity 
scales  use  high  numbers  for  low  counts,  probably 
by  extension  of  that  19th-century  convention  where¬ 
by  R  meant  rare,  RR  very  rare,  and  RRR  extremely 
rare  (The  more  R's,  the  higher  the  rarity).  In  some 
respects,  it  would  make  more  sense  to  use  a  direct 
scale,  where  R1  means  one  known,  R2  means  two 
or  three  known,  and  so  forth  up  to  R8,  meaning 
more  than  1,250.  Then  as  new  coins  come  to  light, 
or  the  number  of  collectors  reaches  5,000  or  25,000, 
the  rarity  scale  could  be  extended.  (It  would  make 


more  sense,  but  it  probably  won't  happen;  so 
remember — the  current  scale  is  an  inverse  one  a 
"high"  rarity  number  means  a  low  number  of  ex¬ 
amples  known.) 

The  EAC  rarity  scale  works  for  most  early  Ameri¬ 
can  coins  and  tokens,  but  some  other  series  use 
other  scales,  and  you  should  learn  about  them  be¬ 
fore  you  begin  squirreling  away  other  types  of  coins. 
Ancient  and  medieval  coins  often  have  their  own 
rarity  scales,  too,  and  there  are  good  reasons  for 
this,  based  upon  different  distributions  of  coins  and 
the  number  of  collectors.  For  example,  if  there  are 
only  23  collectors  of  3rd-century  Visigoth  coppers 
of  Ugliness  I,  it  is  pointless  to  count  coins  of  which 
there  are  two  dozen  examples,  unless,  of  course, 
one  of  those  nimble-noggins  buys  two  of  them. 

The  rarity  scale  is  intended  to  give  a  more-or-less 
accurate  idea  of  how  difficult  it  may  be  to  locate 
a  coin  for  possible  acquisition.  Most  beginners  sus¬ 
pect  that  rarity  is  an  indication  of  how  much  a  coin 
will  cost.  You  will  be  surprised  to  find  how  many 
experienced  dealers  and  collectors  do,  too  ...  at 
least  when  they  are  selling. 

I  will  give  you  an  example  of  rarity  as  a  minor 
factor  in  price.  The  1793,  Sheldon  1,  Chain  Reverse 
cent  with  AMERICA  abbreviated  to  AMERI.,  has 
been  assigned  Rarity-4,  Very  Scarce.  Similarly,  the 
1830,  Newcomb-6,  Small  Letters,  has  been  declared 
R-4.  Even  if  we  assume  that  one  is  high  Rarity-4  and 
the  other  is  low  Rarity-4,  one  would  think  that  the 
prices  would  be  in  the  same  range.  They  are  not. 

I  do  not  own  a  Gray  Sheet,  but  1  do  have  "Copper 
Quotes  By  Robinson"  (CQR).  In  "Average"  condi¬ 
tion,  in  sharpness  grade  G-6,  the  1793  S-1  is  listed 
at  $1,700.  The  1830,  N-6,  G-6,  is  listed  at  $17.  This 
disparity  in  price,  where  the  1793  variety  is  priced 
at  100  times  the  1830  variety,  cannot  be  explained 
solely  by  rarity.  Even  if  you  assume  that  the  1793 
exists  in  only  76  specimens,  and  the  1830  exists 
in  200  examples,  this  would  not  seem  to  justify  a 
lOOx  price  variation  for  the  two. 

No,  there  is  something  else  at  work  here.  It  is  var¬ 
iously  expressed  as  desirability,  demand,  compe¬ 
tition,  and  so  on.  If  125  specimens  of  a  coin  exist, 
and  more  than  125  folks  crave  one,  the  price  will 
rise  until  the  most  determined  bidders  own  one. 
It  is  then  simply  a  question  whether  one  has  the 
money  and  is  willing  to  spend  it  which  determines 
whether  he  will  acquire  such  a  coin. 
If,  that  is,  one  is  for  sale. 

In  the  case  of  the  1793  Chain, 
Sheldon-1  variety,  it  is  not  only  the 
first  year  of  issue,  it  is  from  a  scarce 
year.  It  is  the  only  variety  of  Chain 
cent  with  the  word  AMERICA  ab¬ 
breviated.  Apparently  the  Mint  was 
in  such  a  hurry  to  get  its  first  effort 
into  the  open  air  that  it  could  not 
wait  to  spell  out  the  whole  name  of 
the  republic.  Besides  these  enticing 
factors,  the  Sheldon-1  is  listed  as  a 
separate  type  in  the  Red  Book,  along 
with  four  other  1793  types.  Thus  it 
happens  that  damn  near  everyone,  in 
and  out  of  EAC,  wants  a  1793  cent,  especially  the 
abbreviated  AMERI.  Chain  cent. 

Ah,  but  the  1830,  N-6,  Small  Letters— that  is  an 
equine  creature  of  an  entirely  different  hue.  Even 
though  it  is  listed  in  the  Red  Book  as  a  type,  it  is 
a  hard-to-identify  variety  (to  me,  and  to  others),  and 
it  does  not  leap  at  you  from  the  page  as  the  1793 
Chain  AMERI.  does.  Incidentally,  the  Red  Book 
prices  the  1830  Small  Letters,  which  it  finds  neces¬ 
sary  to  call  Medium  Letters,  at  a  higher  price  than 
CQR  does. 

I  could  give  many  more  examples  of  the  same 
phenomenon,  but  on  the  basis  of  these  observa¬ 
tions,  I  will  state  the  proposition  that  there  is  no 
necessary  connection  between  rarity  and  price  In 
short,  rarity  does  not  determine  price  Xs  I  said  af 
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the  outset  ui  this  artu.lt*,  rarity  represents  supply 
onK  and  the  mere  tact  that  a  coin  is  scarce  or  rare 
does  not  mean  that  it  is  in  strong  demand,  or  in¬ 
deed  that  anyone  at  all  wants  it. 

Now  I  will  describe  two  other  disparate  coins. 
I  own  a  very  rare  coin  tor  which  I  paid  $50,  and 
another  coin  tor  which  I  paid  $325,  which  is  "com¬ 
mon  Ah  ha,"  you  will  say,  "I  have  read  too  tar. 
This  man  is  a  nimble-noggin."  If  I  am,  there  are 
more,  because  I  bought  both  coins  in  open  auc¬ 
tion,  at  the  going  rate,  and  against  sincerely  deter¬ 
mined  competition. 

The  "common"  coin  is  an  1813,  Sheldon-292,  R-2, 
in  VF-27'/2,  plus  or  minus  2Vi  grading  points.  The 
rare  coin  is  a  Civil  War  token  of  Columbus,  Ohio, 
Rarity-9  (2-4  specimens  known)  in  AU-55.  (I  put 
quotation  marks  around  the  word  common  as  used 
here  because  Classic  Head  cents  1808-1814,  are  not 
particularly  common  in  higher  grades.) 

"That  is  all  very  well,"  you  may  say,  "but  you  are 
talking  about  a  Civil  War  token,  which  is  a  twirp, 
and  who  the  hell  cares?"  I  suppose  even  some  Hard 
Times  token  collectors  might  say  that.  But  more  to 
the  point  is  the  observation  that  there  are  many  col¬ 
lectors  of  CWTs,  and  more  than  twice  as  many 
members  of  the  Civil  War  Token  Society  as  there 
are  members  of  EAC.  However,  the  paramount  fact 
is  that  there  are  about  15,000  varieties  of  CWTs,  and 
no  one  has  ever  owned  them  all.  There  are 
hundreds  of  R-9's  and  dozens  of  R-10's  (Unique). 
With  more  than  15,000  varieties  known  to  exist, 
CWT  collectors  necessarily  specialize,  so  there  are 
some  R-9's  which  are  not  much  in  demand. 

Here  is  another  example  of  rarity  scorned.  Two 
months  ago  I  saw  an  ad  for  an  ancient  Roman  coin 
of  the  Emperor  Constantine  the  Great,  307-337  AD, 
in  strong  EF  for  $25.  The  dealer  said,  "Rare,  8-10 
specimens."  I  believe  him,  for  such  rarities  are  com¬ 
monplace  among  ancients.  I  did  not  want  the  coin, 
as  I  have  a  surfeit  of  Constantines.  A  month  later 
the  dealer's  new  list  appeared,  and  there  was  the 
same  piece  at  $19.  I  looked  again  at  the  photo  (an¬ 
cient  coin  lists  almost  always  have  photos),  and  I 
was  mightily  tempted,  but  I  still  did  not  want  to 
waste  $19  on  a  mere  rarity  when  I  already  have  per¬ 
fectly  satisfactory  coins  of  a  similar  type. 

If  that  coin  does  not  sell  this  month,  the  dealer 
will  reduce  the  price  again,  or  unload  it  on  anoth¬ 
er  dealer.  This  is  a  perfect  example 
of  a  rare  coin  languishing  at  a  low 
price  begging  for  a  buyer.  There  is 
no  horde  of  panting  buyers  simply 
because  this  is  a  very  rare  coin. 

This  leads  me  to  state  a  second 
proposition,  that  there  is  no  neces¬ 
sary  connection  between  rarity  and 
demand.  In  other  words  rarity  by  it¬ 
self  does  not  make  folks  want  the 
coin. 

Now,  although  I  have  said  that  rar¬ 
ity  is  an  estimate  of  the  populations 
of  varieties  in  a  series  of  coins,  I  have 
not  touched  upon  the  actual  availa¬ 
bility  of  coins.  Some  coins  are  tied 
up  in  so-called  permanent  collections,  such  as  the 
ANS  Collection,  the  ANA  Collection,  and  the  Na¬ 
tional  Collection  in  the  Smithsonian.  Sheldon  en¬ 
deavored  to  take  such  institutional  holdings  into  ac¬ 
count  in  labelling  certain  varieties  as  non¬ 
collectibles  (NC).  These  were  die  pairings  then 
known  to  exist  in  less  than  three  examples  in  nu¬ 
mismatic  circulation;  i.e.,  if  there  were  more  than 
two  of  an  NC  variety,  as  originally  defined,  they 
were  m  permanent  museum  collections.  Obvious- 
-  59  years  of  additional  discoveries  have  obliter- 
iterl  this  original  sense  of  the  term,  "NC."  Nonethe¬ 
less.  for  the  rarest  varieties,  permanent  collections 
r  onfinup  to  put  a  sizeable  dent  in  the  population 
-I,, nlable  Still  other  examples  are  known  to  be  in 
private  collections  which  are  not  for  sale. 


However,  there  is  ultimately  no  such  thing  as  a 
permanent  collection.  Leningrad's  Hermitage  Muse¬ 
um  in  1931  sold  off  almost  its  entire  collection  of 
bourgeois  puffery  in  the  form  of  Raphaels,  Titians, 
Rembrandts,  Vermeers  and  others  to  U.S.  buyers. 
Stalin  had  decided  that  these  decadent  trifles  should 
be  converted  into  iron-wheeled  tractors.  He  said 
"Let  us  beat  our  stolen  masterpieces  into 
plowshares,  and  tend  to  our  business  of  internation¬ 
al  disruption."  Other  permanent  collections  have 
been  sold  off  in  the  recent  past.  More  and  more 
United  States  museums  are  selling  their  coin  col¬ 
lections  because  of  the  high  cost  of  maintenance 
and  security,  as  well  as  lack  of  public  interest. 

Meanwhile,  such  coins  are  out  of  hobby  circula¬ 
tion.  In  fact,  any  coin  which  is  being  held  or  is  not 
for  sale  is  out  of  circulation.  I  know 
of  one  person  who  has  105  1848 
cents  in  Mint  State.  These  are  not  a 
serious  factor  in  the  market,  as  far  as 
I  know,  but  it  cannot  help  matters. 

However,  when  you  come  to  con¬ 
sider  high  rarity  varieties,  such  as  an 
R-6,  13  to  30  estimated  coins,  you 
find  that  some  are  unavailable  for 
wearisome  periods  of  time.  In  fact, 
you  will  see  this  from  time  to  time 
even  with  some  easier  coins,  such  as 
R-5's  and  R-4's.  This  is  especially  true 
where  a  variety  is  also  a  Red  Book 
type,  and  in  cases  where  the  Red 
Book  thinks  a  coin  is  scarce.  There 
are  many  collectors  outside  EAC  who  want,  say  Cor¬ 
onet  cents.  They  might  be  collecting  by  date,  by 
type,  by  Red  Book  type,  or  by  any  other  quirky 
methodology.  And  they  might  be  investors  who  buy 
only  coppers  which  they  know  will  yield  them  10 
times  their  money  in  six  months.  Despite  the  truth. 

All  of  this  outside  demand  on  coin  supply  defeats 
attempts  to  set  a  coherent  pricing  policy  or  pattern 
within  EAC.  The  Red  Book,  for  example,  thinks  that 
the  1821  cent,  mintage  389,000,  and  the  1857,  mint¬ 
age  333,456,  are  scarce  coins,  so  they  price  them 
higher  than  other  cents  of  similar  rarity.  The  truth 
is  that  of  the  five  varieties  of  these  two  years,  four 
are  R-1,  and  one  is  R-2,  all  common  coins  on  the 
EAC  rarity  scale.  This  is  a  case,  however,  where  the 
mere  supposition  of  extra  value  on  the  part  of 
an  influential  publication  actually 
distorts  the  price  upward.  The  price 
is  higher  simply  because  some 
anonymous  tout  says  it  is.  Whether 
this  technique  could  work  to  lower 
prices  is  something  which  will  prob¬ 
ably  not  be  tested  soon. 

I  threatened  earlier  to  discuss  the 
relationship  between  rarity  and  con¬ 
dition.  Now  I  will  do  it.  When  in 
1949  William  Sheldon  published 
Early  American  Cents,  he  included 
his  concept  of  the  Condition  Census, 
which  is  a  ranking  of  known  coins 
by  condition  for  each  variety.  How¬ 
ever,  when  you  hear  the  expression 
Condition  Census,  the  writer  or  speaker  is  usually 
talking  about  the  top  six  coins.  The  Condition  Cen¬ 
sus  is  sometimes  shown  as  35-15,  where  VF-35  is 
the  best  coin  known,  and  F-15  is  the  average  of  the 
next  five  coins.  This  one  is  an  example  taken  from 
Sheldon,  the  1794  S-66,  for  which  the  F-15  repre¬ 
sents  the  next  five  coins  in  descending  order:  VF-30, 
VF-20,  F-15,  F-12,  and  VG-10.  The  average  is  F-15. 

Even  though  this  is  the  group  folks  are  talking 
about  when  they  say,  "That's  a  Condition  Census 
coin,"  yet  every  coin,  even  the  ones  I  own,  belong 
in  the  complete  Condition  Census.  It  should  be  em¬ 
phasized  that  the  Condition  Census,  like  the  rarity 
scale,  is  tentative,  and  that  the  complete  and  ac¬ 
curate  Condition  Census  can  never  be  made. 

The  Condition  Census  recognizes  that  rarity  varies 


with  condition.  Some  coins,  varieties,  or  series,  arc* 
very  scarce  or  even  rare  in  high  grades.  A  good  ex¬ 
ample  is  the  1839  Over  6,  the  Overdate,  N-1,  which 
is  an  R-3  coin.  The  Condition  Census  is  MS-65, 
EF-45  in  John  D.  Wright's  latest  listing.  There  are 
approximately  three  dozen  in  VF  or  better,  which 
makes  it  rare  at  these  levels.  But  this  variety  is  a 
popular  Red  Book  type,  and  the  price  starts  at 
around  $100  for  an  average  Good  specimen.  This 
R-3  therefore  starts  at  about  six  times  the  price  of 
an  R-4  1830  N-6,  and  is  correspondingly  much 
more  expensive  in  higher  grades. 

"Copper  Quotes  by  Robinson"  recognizes  this 
phenomenon,  and  attempts  to  price  large  cents  and 
half  cents  according  to  the  Condition  Census,  but 
with  an  added  wrinkle.  Jack  Robinson  says  that  the 
overall  aspect  of  a  coin  is  either 
"choice,"  "average,"  or  "scudzy." 
Choice  coins  strike  you  immediate¬ 
ly  because  of  their  even  copper  col¬ 
or,  and  general  absence  of  insults 
and  injuries.  Scudzy  coins  look  like 
what  they  sound  like,  and  average 
coins  fall  between  the  two.  CQR  as¬ 
signs  a  tentative  rarity  code  to  these 
categories  for  each  condition  grade. 
John  D.  Wright  says,  "Jack  does  a 
good  job  at  trying  to  shoot  at  a 
continually-moving  target." 

Before  I  close,  I  would  like  to  men¬ 
tion  the  term  "pedigree,"  as  it  is  used 
in  numismatics.  I  have  heard  folks 
use  this  word  as  if  they  have  it  in  some  way  con¬ 
fused  with  the  Condition  Census.  The  pedigree  is 
the  history  of  previous  ownership  of  a  particular 
coin.  This  is  an  unusual  usage,  because  pedigrees 
of  dogs  and  horses  refer  to  ancestors  of  the  mutt 
or  nag  in  question.  In  any  case,  the  pedigree  lists 
the  previous  owners  of  one  coin,  which  may  be  in 
the  Condition  Census,  or  may  not. 

In  sum,  rarity  is  supply.  But  in  pricing  a  coin,  it 
is  far  less  important  than  demand.  For  this  reason, 
a  collector  count  would  seem  to  be  more  impor¬ 
tant  than  a  coin  count. 

"Choice"  coins  are  sometimes  common,  but  they 
always  command  a  premium. 

"Average"  coins  are  becoming  tougher  to  find, 
and  they  usually  cost  more. 

"Scudzy"  coins  are  less  desirable,  but  some  of 
them  are  quite  rare,  and  even  desirable  to  variety 
collectors. 

A  coin  is  not  always  available  to  a  collector  in 
proportion  to  its  rarity.  If  a  variety  is  common  and 
you  don't  run  across  one  in  the  condition  you  want, 
try  to  determine  its  rarity  in  the  condition  you  want. 
If  the  variety  is  scarce,  be  prepared  to  wait;  it  will 
turn  up.  But  the  chances  are,  the  longer  you  have 
to  wait  for  the  coin  you  crave,  the  more  it  will  cost 
you.  If  the  variety  you  pine  for  is  rare,  save  your 
money  and  have  it  ready,  so  you  don't  miss  the  coin 
when  it  becomes  available. 

If  a  coin  is  scarce  or  rare  or  highly  desirable,  you 
still  may  not  be  able  to  buy  it  when  it  appears,  be¬ 
cause  someone  else  may  want  it  more,  or  may  sim¬ 
ply  have  more  money  to  squander  than  you  have. 

Do  not  forget  the  Red  Book.  It  is  a  vague,  unin¬ 
telligible  influence  on  prices.  If  you  are  in  Cul  de 
Sac,  Idaho,  and  you  stroll  into  the  Penny  Ante  Coin 
Emporium,  where  the  utmost  ignorance  prevails, 
it  ill-behooves  you  to  try  to  buy  Red  Book  types 
at  a  bargain  price.  Where  a  Red  Book  type  con¬ 
sists  of  more  than  one  variety,  and  one  of  them  is 
scarce  or  rare,  and  you  can  tell  them  apart  without 
going  out  to  the  car  for  the  rest  of  your  library,  you 
might  pull  off  a  coup. 
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Welcome  to  our  latest  book  of¬ 
fering— with  confidential  dis¬ 
count  prices!  We  invite  you  to 
order  any  numismatic  or  other  books  in 
this  issue,  at  the  following  rate:  Buy  up 
to  $99.99  worth  of  books  at  the  list 
prices,  and  take  a  10%  discount!  Buy 
$100  or  more  worth  of  books  and  take 
a  confidential  20%  discount!  This  offer 
is  subject  to  cancellation  after  the  pres¬ 
ent  Rare  Coin  Review  expires,  although 
we  may  just  decide  to  continue  it  for  it 
is  so  popular!  On  your  order  blank,  when 
you  list  the  stock  numbers  of  the  books 
you  want,  write  "10%  book  discount"  or 
"20%  book  discount"  nearby,  as  ap¬ 
plicable,  so  we  will  honor  the  offer. 

Use  our  toll-free  number!  We  are  just 
an  instant  away  by  toll-free  telephone. 
Once  you  determine  the  books  you 
want,  give  us  a  call  at  (800)222-5993, 
good  anywhere  in  the  continental  United 
States  outside  of  New  Hampshire.  With¬ 
in  New  Hampshire  use  our  regular 
telephone  number  (603)569-5095.  Have 
your  MasterCard,  Visa,  or  American  Ex¬ 
press  card  handy,  and  a  list  of  the  stock 
numbers  of  the  books  you  want.  We  will 
then  charge  your  book  order  to  your 
credit  card,  automatically  calculate  the 
10%  or  20%  discount,  depending  wheth¬ 
er  your  order  is  $100  or  more,  and  send 
the  books  off  to  you!  You  have  no  calcula¬ 
tions  to  make,  no  fuss,  no  bother— just 
dial  the  number,  tell  us  what  you  want, 
and  we'll  do  the  rest!!! 

With  the  holiday  season  not  far  away, 

remember  that  books  make  truly  terrific 
gifts.  For  $10  to  $20  each  you  can  buy 
many  different  fascinating  titles  from 
us— enough  to  take  care  of  your  gift  list. 
Such  books  are  easily  mailed  to  your 
relatives  and  friends,  and  once  they  ar¬ 
rive,  will  be  used  and  appreciated— a  gift, 
to  quote  someone  else,  "that  keeps  on 
giving." 

So  far  as  you — yourself — are  concern¬ 
ed,  there  is  no  substitute  for  knowledge, 
and  books  provide  the  very  best  way  to 
gain  knowledge  about  what  we  all  con¬ 
sider  to  be  a  really  great  area  of  en¬ 
deavor — rare  coins!  Our  books  are  suffi¬ 
ciently  reasonably  priced  that  for  a  few 
hundred  dollars  you  can  have  a  very  fine 


library  on  the  subject  of  American  coin¬ 
age.  In  any  field  of  endeavor,  those  who 
have  known  the  most  have  done  the  best. 
Whether  you  approach  coins  from  a  col¬ 
lecting  viewpoint  or  an  investment  view¬ 
point,  or  a  happy  combination  of  both, 
the  ultimate  profitability  you  derive— 
both  monetarily  and  from  the  standpoint 
of  pleasure  and  satisfaction — will  be  bas¬ 
ed  on  how  much  you  know.  And,  not  to 
be  overlooked,  the  books  we  publish  are 
interesting  to  read  in  addition  to  being 
informative!  In  fact,  we  guarantee  it!  Read 
on: 

Our  ironclad  guarantee:  If,  for  any 

reason  whatsoever,  you  are  not  complete¬ 
ly  satisfied  with  any  book  you  order,  just 
return  it  after  30  days  of  receipt  and  we'll 
send  your  money  back!  There  is  no  "fine 
print'— no  ifs,  ands,  or  buts.  Stated  simp¬ 
ly:  If  you  are  not  delighted,  we'll  give  you 
your  money  back!  Because  of  this  guar¬ 


antee,  you  can  "take  a  chance"  on  any 
title  which  you  think  might  interest  you. 
If  after  you  receive  it  you  find  that  it  isn't 
what  you  expected,  just  send  it  back! 

When  someone  writes  the  story  of 

what  happened  during  the  year  1988  in 
the  rare  coin  field,  a  paragraph  or  so 
must  be  devoted  to  Walter  Breen's  Com¬ 
plete  Encyclopedia  of  U.S.  and  Colonial 
Coins.  As  a  distributor  to  the  trade,  we 
laid  in  a  supply  of  thousands  of  copies 
when  they  were  first  printed.  We  realize 
that  this  immense  (754  pages,  weight 
over  five  pounds,  illustrated  with  over 
4,000  pictures)  volume  would  sell  well, 
but  we  didn't  think  it  would  sell  that  well! 
To  make  a  long  story  short,  in  a  matter 
of  weeks  we  were  completely  SOLD 
OUT!  Large  numbers  of  additional  orders 
came  in,  and  our  second  shipment  was 
nearly  sold  out  from  the  moment  it  ar¬ 
rived  at  our  warehouse!  Right  now,  as  we 
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go  to  press,  we  are  indeed  delivering 
copies — but,  again,  our  stock  is 
limited— so  if  you  want  this  book,  order 
as  early  as  you  can.  It  we  are  sold  out 
once  again,  you  will  be  back-ordered 
and  your  book  will  be  sent  as  soon  as 
new  supplies  are  received.  Complicating 
the  situation,  and  at  the  same  time  ad¬ 
ding  a  pleasurable  aspect,  was  the  fact 
that  at  the  American  Numismatic 
Association  Convention  this  summer, 
Walter  Breen's  new  book  was  given  the 
Book  of  the  Year  Award"  by  the  Numis¬ 
matic  Literary  Guild,  and  the  prestigious 
Robert  Friedberg  Award  by  the  Profes¬ 
sional  Numismatists  Guild— the  two 
highest  awards  in  numismatic  bookdom. 
So,  the  fantastic  and  intense  demand  was 
increased  even  further!  Anyway,  that's  the 
story  of  Walter  Breen's  book.  If  you  are 
among  the  thousands  of  our  readers  who 
have  a  copy,  you  know  what  we  are  talk¬ 
ing  about.  If  not,  order  your  copy  today. 
We  guarantee  it  will  be  a  cornerstone  in 
your  library. 

Several  more  new  books  are  of  com¬ 
manding  importance,  and  we  invite  to 
read  the  full-page  descriptions  of  each  in 
the  present  issue.  Stated  briefly  they  are: 

The  Numismatist's  Fireside  Compa¬ 
nion,  by  Q.  David  Bowers  (Stock  No. 
BBM-201)  $9.95.  This  book  will  furnish 


an  evening  of  delightful  reading  and  is 
a  companion  to  the  best-selling  The  Nu¬ 
mismatist's  Bedside  Companion.  What's 
next?  Well,  as  time  permits— probably 
sometime  next  year— we  are  thinking 
about  coming  out  with  The  Numisma¬ 
tist's  Lakeside  Companion,  another  vol¬ 
ume  in  the  same  series,  this  one  to  depict 
a  Tom  Sawyer-like  lad  sitting  on  a  dock, 
or  in  a  boat  (we  haven't  decided  which), 
fishing,  but  at  the  same  time  curled  up 
with  a  good  numismatic  book!  Anyway, 
more  on  this  later— don't  order  one  un¬ 
til  it  is  published!  But,  you  can  order  The 
Numismatist's  Fireside  Companion  right 
now,  and  then  there's  the  best-selling  The 
Numismatist's  Bedside  Companion 
which  has  been  in  print  for  quite  some 
time  now. 

David  Akers  has  scored  a  home  run 
with  his  A  Handbook  of  20th-Century 
United  States  Gold  Coins.  This  well- 
known  researcher  has  devoted  at  least  a 
full  page  to  each  issue  within  the  series 
of  1908-1929  Indian  %2Vi  and  $5  pieces, 
the  1907-1933  Indian  $10  pieces,  and  the 
1907-1933  Saint-Gaudens  $20  issues.  This 
book  (softbound,  stock  no.  BAK-748, 
$19.95;  hardbound,  stock  no.  BAK-749, 
$29.95)  will  delight  you. 

With  Coin  World  we  have  produced 

How  To  Be  a  Successful  Coin  Dealer, 


drawn  from  Q.  David  Bowers'  long- 
running  series  of  columns  in  that  well- 
known  periodical.  Suffice  it  to  say,  if 
you've  ever  wanted  to  be  a  coin  dealer— 
or  if  you  want  to  look  behind  the  scenes 
to  see  how  coin  dealers  operate— this 
book  is  for  you!  Good  news:  it's  only 
$14.95  (Stock  No.  BBM-401) 

In  addition,  there  are  a  number  of  new 
titles  throughout  the  pages  to  follow- 
plus  best-selling  regular  titles.  All  in  all 
this  adds  up  to  a  veritable  banquet  of 
desirable  publications. 

My  staff  and  I— the  Publications 
Department,  stand  ready  to  speed  your 
order  on  to  you.  So,  wait  not  a  mo.ment 
more— run  to  the  telephone  and  place 
your  toll-free  order  today  at  (800)- 
222-5993,  or  simply  use  the  order  blank 
provided  with  this  issue  and  drop  the 
envelope  in  the  mailbox.  Either  way,  we 
look  forward  to  hearing  from  you  soon. 
Each  book  you  order  means  many  hours 
of  enjoyment. 

Sincerely, 


Sandra  Scott 

Manager,  Publications  Department 


Special  Values  on  Great  Books! 


Note:  Books  will  be  shipped  under  separate  cover 
from  coin  orders  and  will  arrive  separately.  Please 
allow  several  weeks  for  delivery,  for  books  are  sent 
by  book  rate  through  the  U.S.  Post  Office,  or,  for 
large  orders,  through  U.P.S.  (in  which  instance  be 
sure  to  give  us  your  street  address). 


High  Profits  From  Rare  Coin  Investment,  by 
Q.  David  Bowers.  (Stock  No.  BBM-101)  $14.95 

This  truly  great  368-page,  illustrated,  softbound  book  com¬ 
bines  a  fascinating  text  with  charts,  data,  and  other  useful  in¬ 
formation.  The  author  has  been  right  in  the  middle  of  the  coin 
market  since  1953  and  deals  not  with  "theory"  but  with  ac¬ 
tual  experience,  for  he  has  handled  just  about  every  United 
States  rare  coin  variety  in  existence,  and  many  of  the  greatest 
collections  ever  assembled.  Here  is  just  a  glimpse  of  what  this 
368-page  volume  contains:  Building  a  Portfolio  of  U.S.  Coins; 
Cold  Coins;  Commemoratives,  Morgan  Dollars;  "Slabbed"  and 
Certified  Coins;  Price  and  Market  Cycles;  How  to  Avoid 
Mistakes.  How  to  Spot  Sleepers;  Grading;  Performance  Charts; 
How  the  Stock  Market  Affects  the  Coin  Market;  the  Outlook 
for  the  Future,  and  much,  much  more! 


Satisfaction  Guaranteed! 

Each  book  in  this  Rare  Coin  Review 
comes  with  a  30-day  money-back  guaran- 
fee  of  complete  satisfaction.  We  know  you'll 
be  delighted  with  our  quality,  selection,  val¬ 
ue,  and  service! 


Adventures  With  Rare  Coins,  by  Q.  David  Bowers. 
(Stock  No.  BBM-125)  $24.95 

This  305-page  illustrated  hardbound  book  has  won  several 
awards.  Within  its  covers  you'll  read  about  the  history,  art,  ro¬ 
mance,  and  investment  aspect  of  coins.  The  fabulous  Califor¬ 
nia  Gold  Rush,  the  great  Treasury  release  of  Morgan  silver 
dollars  in  1962  (together  with  figures  stating  the  quantity  of  Car- 
son  City  and  other  dollars  held  by  the  Treasury  and  subsequent¬ 
ly  sold  through  the  G.S.A.  sales),  the  coin  market  over  the  years, 
nostalgia,  old-time  pictures,  dos  and  don'ts  of  coin  investment, 
and  other  subjects  are  presented  in  an  interesting  manner.  En¬ 
thusiastically  acclaimed!  Thousands  of  copies  have  been  sold. 

Here's  what  some  reviewers  had  to  say:  Numismatic  News 
wrote:  "A  few  years  ago  a  popular  tune  on  the  Hit  Parade  con¬ 
tained  a  line  admonishing  the  listener  to  'take  time  to  smell 
the  flowers  along  the  way.'  Numismatically,  in  his  new  book. 
Adventure s  With  Rare  Coins,  Q.  David  Bowers  has  put  togeth¬ 
er  a  fragrant  bouquet.  Without  being  preachy,'  Dave  manages 
to  get  across  the  message  that  there's  much  more  to  coins  than 
their  market  values  or  intrinsic  worth.  He  intertwines  basic  facts 
with  the  romance-art-history  concept  surrounding  every  coin 


ever  struck.  Yes,  Dave  has  picked  dozens  of  American  Beauties, 
gathering  them  into  a  fragrant  bouquet  that  can  be  the  inspira¬ 
tion  for  additional  numismatic  study  by  fellow  hobbyists.  Those 
who  hurry  without  taking  time  'to  smell  the  flowers  along  the 
way’  will  be  missing  an  enriching  numismatic  experience." 

Lee  Martin,  of  the  Numismatic  Literary  Guild  Newsletter  and 
CoinAge  magazine,  wrote:  "I  am  thoroughly  delighted  with 
the  book,  not  only  because  it  is  knowledgeable,  but  because 
it  is  the  type  of  book  that  once  started,  the  reader  refuses  to 
put  it  down.  Congratulations  on  a  job  very  well  done!" 

Dr.  Vladimir  Clain-Stefanelli,  curator  of  the  Department  of 
Numismatics,  Smithsonian  Institution,  noted:  "This  new  book 
by  Q.  David  Bowers  is  a  bold  undertaking  which  brings  a 
fascinating  series  of  contributions  to  the  history  of  money  in 
its  broadest  context.  Coins  as  well  as  other  collectibles  are 
'brought  to  life,'  as  it  were,  within  the  framework  of  society  as 
a  whole,  helped  through  the  lavish  use  of  a  wealth  of  original 
illustrations.  The  numerous  new  or  little-known  facts  and  facets 
found  in  this  book  give  it  a  unique  value  for  the  collector  and 
historian  alike,  as  well  as  for  anyone  interested  in  coins  and 
the  people  who  produced  and  used  them.  The  historic,  artist, 
and  the  so-often  neglected  romantic  aspects  surrounding  coins 
and  paper  currencies  are  vividly  described  in  this  work  of  love 
by  a  dedicated  and  knowledgeable  student  of  history." 

Kenneth  E.  Bressett,  editor  of  A  Guide  Book  of  United  States 
Coins,  stated:  "Dave  Bowers'  latest  book  is  a  prime  example 
of  the  kind  of  stimulating,  informative  writing  expected  from 
his  fluent  pen.  It  fulfills  the  wish  of  many:  that  experienced  col¬ 
lectors  should  record  their  knowledge  for  the  benefit  of  others. 
His  nostalgic  approach  deals  not  only  with  coins  but  also  with 
their  role  in  everyday  life.  Colorful  vignettes  of  his  personal  ex¬ 
periences  are  combined  with  intriguing  and  often  amusing 
stories  of  contemporary  collectors.  An  adventure  awaits  you!" 

Eric  P.  Newman,  well-known  numismatic  scholar  and  author, 
had  this  to  say:  "Adventures  With  Rare  Coins  is  an  exciting  in¬ 
terplay  of  collectibles,  collectors,  history,  discovery,  and 
marketability.  Its  carefully  assembled  facts  and  illustrations  are 
powerfully  presented,  making  the  book  fun  as  well  as 
stimulating  to  read.  It  is  a  rare  combination  of  the  pedantic  with 
the  romantic  in  numismatics  in  its  concurrent  ancillary 
disciplines.” 

Coin  World  was  equally  enthusiasts  It  you've  ever  had  a 
coin  in  your  pocket,  you  must  have  this  book  in  vour  hand! 
Adventures  With  Rare  Coins  reads  with  the  romance  ol  a 
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historical  novel  and  with  the  excitement  of  an  artful  thriller. 
Channeled  with  a  vein  of  purest  Americana,  its  pages  are  fill¬ 
ed  with  theatre — from  improvising  colonists,  and  burly  gold  rush 
to  melodious  five-cent  carousel  rides.  Collectors— or  potential 
collectors— of  coins,  paper  money,  tokens,  and  medals  will  hit 
pay  dirt.  Scholar  Q.  David  Bowers  uncovers  a  rich  lode  of  un¬ 
published  numismatic  facts.  Unique  illustrations  associate  mon¬ 
ey  with  life.  Bowers,  the  professional,  offers  prudent  collecting 
and  investment  advice.  Like  a  good  coin,  Adventures  With  Rare 
Coins  has  undeniable  substance;  the  literary  investment  of  the 
year." 

The  New  York  Times  noted:  "Dave  Bowers'  new  book  is  full 
of  the  unexpected.  The  title  is  just  the  tip  of  the  iceberg:  we 
find  ourselves  adventuring  with  rare  coins  and  everyday  coins, 
paper  money,  scrip,  gold  dust,  and  silver  ore,  all  the  while  ab¬ 
sorbing  the  legends  and  lore  of  our  country's  numismatic 
history." 

SPECIAL  OFFER:  Adventures  With  Rare  Coins  as 
preceding,  but  a  "factory  second."  (Stock  No. 
BBM-126)  $15.00 

We  have  a  few  cartons  of  books  which  show  slight  cover  scuf¬ 
fing  or  damage — but  with  "mint"  contents.  While  these  last 
we  offer  them  for  a  special  price  which  will  save  you  nearly 
$10  per  copy! 


Beautiful  Numismatic  Posters! 

Virgil  Brand  Poster.  (Stock  No.  BBM-131) 
$10.00 

This  large  and  colorful  poster  is  printed  on  museum-quality 
stock  and  features  gems  from  the  Virgil  Brand  coin  collection 
sold  by  Bowers  and  Merena  in  1983  and  1984.  Ideal  for  fram¬ 
ing  or  display!  Measures  21  inches  wide  x  32  inches  high.  Dress 
up  your  den  or  office  with  this  one! 

Norweb  Collection  Poster.  (Stock  No. 
BBM-132)  $10.00 

This  large  and  colorful  poster  is  printed  on  museum-quality 
stock  and  is  the  same  size  as  the  Virgil  Brand  poster  just  de¬ 
scribed.  Featured  are  gems  from  the  fabulous  Norweb  Collec¬ 
tion  of  United  States  coins  auctioned  by  Bowers  and  Merena 
in  1987  and  1988.  Ideal  for  framing  or  display! 

King  of  Siam  1804  Silver  Dollar  Poster.  (Stock 
No.  BBM-133)  $10.00 

Featured  on  this  poster  is  the  Gem  Proof  1804  silver  dollar 
once  owned  by  the  King  of  Siam,  the  finest  known  specimen 
of  what  has  been  called  the  "King  of  American  Coins'— as 
featured  in  the  Bowers  and  Merena  King  of  Siam  Sale  in  Oc¬ 
tober  1987.  It  measures  21  inches  wide  by  32  inches  high  and 
is  an  ideal  companion  to  the  posters  just  listed.  Absolutely 
gorgeous! 

JUST  ISSUED 

1793  Chain  AMERI.  cent  poster!  $10.00 
(Stock  No.  BBM-134) 

The  latest  edition  of  the  Bowers  and  Merena  series  of 
museum-quality  full-color  art  posters  depicts  the  superb  Un¬ 
circulated  Chain  AMERI.  purchased  by  Bowers  and  Merena 
Galleries,  earlier  sold  by  Stack's  as  part  of  the  Herman  Halperin 
Collection.  Both  the  obverse  and  reverse  are  shown  in  detail¬ 
ed,  enlarged  color  photographs.  Just  1,000  posters  have  been 
printed.  Each  measures  21"  wide  by  32"  high,  is  on  special 
stock,  and  will  be  a  superb  display  item  for  your  home  or  office. 


The  History  of  United  States  Coinage,  by  Q.  David 
Bowers.  (Stock  No.  BBM-130)  $49.00 

Illustrated  in  color  by  coins  from  the  fabulous  Garrett  Col¬ 
lection  catalogued  by  Q.  David  Bowers  and  sold  at  auction  for 
$25  million,  this  immense  volume  is  virtually  a  university 
course  in  American  numismatics  and  covers  in  depth  all  se¬ 
ries  from  colonials  to  regular  copper,  nickel,  silver,  and  gold 
issues,  to  territorials  and  patterns.  Indeed,  one  reader  said  that 
it  was  fully  equal  to  a  university  course  or  more— so,  put  this 
away,  this  book  may  be  worth  $10,000  or  more  to  you!  The  vol¬ 
ume  has  served  as  a  textbook  for  employees  of  several  large 
rare  coin  firms  and  has  been  selected  by  numerous  libraries 
as  a  basic  reference  on  the  subject. 

Published  for  The  Johns  Hopkins  University,  The  History  of 
United  States  Coinage  is  the  first  book  ever  to  win  the  two 
highest  numismatic  literary  awards  in  the  same  year:  The  Robert 
Friedberg  Award  given  by  the  Professional  Numismatists  Guild 
and  the  Book  of  the  Year  Award  given  by  the  Numismatic 
Literary  Guild!  And,  this  book,  which  appeared  in  1979,  earn¬ 
ed  these  awards  back  when  the  Numismatic  Literary  Guild  gave 
just  one  book  award  each  year  (now  they  give  several— one  each 
for  various  categories). 

Over  12,000  copies  have  been  sold  of  this  572-page,  color- 
illustrated  deluxe  hardbound  work.  Here  is  a  book  which  will 
be  the  cornerstone,  the  foundation  to  your  reference  library  on 
the  subject  of  United  States  coins.  If  you  are  like  many  users, 
you  will  refer  to  it  again,  and  again— and  again. 


Confidential  Discount  Offer! 

For  any  order  of  books  totaling  up  to  $99.99 
at  our  list  prices,  from  Rare  Coin  Review  No. 
70,  take  a  confidential  10%  discount!  For  book 
orders  of  $100  or  more,  take  a  confidential 
20%  discount!  Just  write  "10%  book  dis¬ 
count"  or  "20%  book  discount"  on  your  or¬ 
der  blank,  as  the  case  may  be,  so  we  will 
honor  the  offer.  If  you  telephone  your  order 
and  charge  it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is  for  a  limited 
time  only  and  will  not  be  advertised  publicly! 


United  States  told  Coins 

All  lilustraird  Hisiory 


United  States  Gold  Coins:  An  Illustrated  History, 
by  Q.  David  Bowers.  (Stock  No.  BBM-135) 
$47.00 

This  color-illustrated,  deluxe  hardbound  415-page  book  is  il¬ 
lustrated  by  pieces  from  the  fabulous  Louis  Eliasberg  Collec¬ 
tion  of  United  States  gold  coins,  which  the  author  catalogued 
and  sold  at  auction  for  $12.4  million.  Written  in  a  highly 
readable,  informative,  and  fascinating  style,  the  volume 
discusses  all  you  want  to  know  about  American  gold  coins— 
and  then  some.  How  they  were  minted,  why  certain  issues  are 
rare,  how,  why,  and  by  whom  they  have  been  collected  over 
the  years,  stories  of  rarities,  and  so  on— you'll  find  this  and  much 
more.  Whether  you  have  but  a  single  gold  coin  or  whether  you 
have  an  advanced  collection,  here  is  a  must  book!  And,  again, 
here  is  a  book  that  you  will  refer  to  many  times  over.  "It  is  a 
book  about  gold  that  is  literally  worth  its  weight  in  gold,"  said 
the  editor  of  Coin  World. 


BOOKS  ARE 
THE  KEY  TO  SUCCESS 


VIRGIL  BRAND: 
The  Man  and  His  Era 


Profile  of  a  Numismatist 


BrO-IMIIkMn 


Virgil  Brand:  The  Man  and  His  Era,  Profile  of  a 
Numismatist,  by  Q.  David  Bowers.  (Stock  No. 
BBM-140)  $29.00 

Here  is  a  book  you  can  read  like  a  novel— but  every  word 
is  true!  The  248-page  illustrated,  deluxe  hardbound  volume 
details  the  fascinating  and  almost  unbelievable  life  of  Virgil 
Brand  (1862-1926)  and  how  he  became  known  as  "the  world's 
greatest  coin  collector,"  owning  over  350,000  coins,  including 
duplicates  of  rarities,  by  the  time  he  died. 

The  story  of  Virgil  Brand  encompasses  Thomas  Elder,  Henry 
Chapman,  B.  Max  Mehl,  the  American  Numismatic  Society, 
the  American  Numismatic  Association,  and  hundreds  of  other 
individuals,  institutions,  and  publications  of  the  19th  and  ear¬ 
ly  20th  centuries.  The  book  is  literally  a  "numismatic  tour" 
of  the  past!  And,  the  volume  is  one  of  those  numismatic 
rarities— a  book  which  at  once  is  packed  with  valuable  infor¬ 
mation  for  the  collector  and  investor  and  at  the  same  time  is 
truly  delightful  reading. 

This  book  is  the  second  ever  to  win  the  two  highest  awards 
in  the  field:  The  Robert  Friedberg  Award  given  by  the  Profes¬ 
sional  Numismatists  Guild  and  the  Book  of  the  Year  Award  given 
by  the  Numismatic  Literary  Guild.  Enthusiastically  acclaimed 
and  reviewed  with  praise  by  all  leading  numismatic  publica¬ 
tions.  Read  it  for  yourself  and  what  others  have  enjoyed  you 
will  enjoy  as  well.  As  with  all  the  books  in  this  listing,  it  comes 
with  a  30-day  money-back  guarantee  of  satisfaction! 


"Super  Lady" 

The  following  letter  is  from  M.T.,  a  Florida  client: 

I  am  writing  to  let  you  know  what  a  super  lady 
I  think  you  have  in  Liz  Arlin.  Liz  just  completed 
a  short  set  of  MS-65  Mercury  dimes  for  me  that  is 
absolutely  gorgeous.  It  took  us  a  little  over  a  year 
to  put  the  set  together,  but  it  was  well  worth  the 
wait.  Liz  has  been  great  to  work  with  over  the  tel¬ 
ephone. 

Concerning  "slabbed"  coins,  several  months  ago 
I  decided  to  find  out  what  all  the  hoopla  was  about 
so  I  ordered  a  Mercury  dime  which  had  been 
"slabbed"  by  one  of  the  leading  services.  This  came 
through  another  firm,  as  I  wanted  to  compare  the 
quality  with  one  of  the  same  issue  I  already  had 
from  Liz  Arlin.  While  the  dime  I  received  in  a  slab 
is  probably  from  a  technical  point  an  MS-65,  it  looks 
puny  and  sad  compared  to  any  and  all  of  the  dimes 
that  Liz  personally  picked  out  for  me.  Therefore, 
my  vote  goes  to  Liz  over  any  "slabbed"  coins. 

I  thank  your  firm  for  a  beautiful  set  of  dimes,  and 
for  having  Liz  Arlin  on  your  staff. 


Satisfaction  Guaranteed! 

Each  book  in  this  Rare  Coin  Review 
comes  with  a  30-day  money-back  guaran¬ 
tee  of  satisfaction.  We  know  you'll  be 
delighted  with  our  quality  and  service! 
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Award-Winning! 


The  Norweb  Collection:  An  American 
Legacy,  by  Michael  Hodder  and  Q.  David 
Bowers.  (Stock  No.  BBM-145)  $29.00 

This  great  book  has  been  enthusiastically  reviewed  by  vir¬ 
tually  every  numismatic  periodical.  In  1988,  the  Numismatic 
Literary  Guild  gave  it  an  award  as  "The  Best  Book  on  U.S. 
Coins"!  Representing  a  simply  fantastic  amount  of  research  and 
work  by  the  authors  (at  one  time  five  different  researchers  were 
busy  working  for  us  in  five  different  states  around  the  country, 
plus  our  own  work  here  at  the  office!),  this  reference  tells  the 
fascinating  story  of  the  Norweb  Collection,  and  how  it  was  form¬ 
ed  over  a  period  of  several  generations,  beginning  with  Liber¬ 
ty  Holden  in  the  19th  century,  continuing  to  Albert  Holden, 
Ambassador  and  Mrs.  R.  Henry  Norweb,  down  to  R.  Henry 
Norweb,  |r.,  in  our  own  time.  The  Norweb  Collection  is  one 
of  those  "grand  old  collections"  in  the  style  of  the  Garrett  Col¬ 
lection  we  sold  a  few  years  back.  More  than  half  of  the  Norweb 
Collection  coins  were  acquired  prior  to  1913  and  had  been  off 
the  market  to  the  present  generation  of  numismatists  until  sold 
by  Auctions  by  Bowers  and  Merena,  Inc.  in  1987  and  1988. 

Among  the  many  illustrations  in  this  book  are  dozens  of  full- 
page  plates  of  prize  American  coins,  ranging  from  colonial 
issues  through  copper,  nickel,  silver,  and  gold.  All  in  all,  the 
volume  adds  up  to  some  really  fascinating  numismatic 
reading — not  only  the  story  of  the  coins  themselves,  but  the 
personalities  who  acquired  them.  288  pages,  large  SVi  x  11  for¬ 
mat,  deluxe  hardbound  with  gold-stamped  cover. 


An  Inside  View  of  the  Coin  Hobby  in  the  1930s: 
The  Walter  P.  Nichols  File,  by  Q.  David  Bowers. 
(Stock  No.  BBM-155)  $14.95 

This  144-page  softbound  volume,  edited  by  Q.  David  Bowers, 
contains  fascinating  correspondence  from  the  private  files  of 
Walter  P  Nichols,  a  former  member  of  the  American  Numis- 
-natie  Association  board  of  governors  and  the  distributor  of  the 
York  County  (Maine)  commemorative  half  dollar.  Nichols,  a 
r  om  dealer  during  the  1930s,  kept  correspondence  with  Mehl, 
Chapman,  Bolender,  Shultz,  Stack,  Kosoff,  Boyd,  and  other  per¬ 
sonalties  of  his  day  Now,  published  letters  from  this  secret  file 
reveal  a  wealth  of  fascinating  information  about  how  the  coin 
hc,bby  and  business  was  conducted  during  these  formative 
/►an  Scandals  and  controversies,  hopes  and  dreams,  successes 
and  failures  all  come  to  life  in  fascinating  detail 


The  reader  will  go  "behind  the  scenes"  and  learn  of  the  scan¬ 
dals  and  lawsuits  that  arose  from  the  distribution  of  the  1936 
Rhode  Island  half  dollars,  what  L.W.  Hoffecker  (who  at  that  time 
was  president  of  the  American  Numismatic  Association  and 
who  was  a  distributor  of  several  commemorative  issues)  thought 
of  others  in  the  hobby,  what  leading  currency  expert  Albert  A. 
Grinnell  had  to  say  about  "washing"  currency,  about  other  col¬ 
lectors  and  dealers,  and  the  hobby  in  general. 

Correspondence  with  the  Treasury  Department  reveals,  for 
example,  that  Uncirculated  fractional  currency  notes  could  be 
obtained  at  face  value  as  late  as  1931— a  fact  which  will  startle 
present-day  researchers  who  scarcely  dreamed  of  such  a  thing! 
The  Depression  of  the  1930s  and  its  effect  upon  banks,  the  coin 
market,  and  the  like  are  covered,  as  are  other  topics  from  scarce 
Lincoln  cents  to  $4  Stellas  and  Panama-Pacific  sets.  Too  often, 
historical  accounts  of  the  coin  hobby  are  devoid  of  personal 
aspects.  Not  so  with  the  present  volume,  which  at  some  point 
is  so  personal  as  to  almost  be  embarrassing!  All  of  this  adds 
up  to  some  mighty  fine  reading! 


The  Compleat  Collector,  by  Q.  David  Bowers. 
(Stock  No.  BBM-158)  $4.95 

This  40-page  monograph  contains  some  views,  often  tongue- 
in-cheek,  by  Dave  Bowers  on  the  subject  of  coin  collecting— 
and  what  makes  a  collector  compleat  (or  complete),  illustrated 
with  whimsical  drawings  by  Elli  Ford.  The  monograph  does 
not  pretend  to  be  a  serious  work,  but,  rather,  is  an  irreverent 
observation  of  some  aspects  of  what  many  of  us — including  the 
author— consider  to  be  the  world's  greatest  hobby.  A  fun  reading 
experience! 


Abe  Kosoff:  Dean  of  Numismatics,  by  Q.  David 
Bowers.  (Stock  No.  BBM-164)  $19.95 

A  best  seller,  this  351-page  illustrated  softbound  book  traces 
the  fascinating  biography  of  one  of  America's  most  successful 
rare  coin  dealers.  Starting  in  a  modest  way  in  1929,  Abe  Kosoff 
went  on  to  become  one  of  the  most  important  dealers  our  hob¬ 
by  has  ever  seen.  Along  the  way  he  handled  many  important 
collections,  was  co-owner  of  the  Numismatic  Gallery  (with 
Abner  Kreisberg),  and  achieved  publicity  by  buying  and  sell¬ 
ing  such  items  as  the  1913  Liberty  Head  nickel,  the  1804  silver 
dollar,  and  the  1822  half  eagle.  He  was  founder  of  the  Profes¬ 
sional  Numismatists  Guild  and  served  as  its  first  president. 
Among  the  countless  honors  he  received  was  the  Farran  Zerbe 
Award,  the  highest  recognition  given  by  the  American  Numis¬ 
matic  Association.  Whether  you  are  collector,  dealer,  or  investor, 
here  is  the  success  story  second  to  none.  Fascinating  reading— 
and  an  inspiration  to  anyone  aspiring  to  be  a  success  in  the 
hobby.  Enthusiastically  acclaimed  by  reviewers! 


SPECIALIZED  LIBRARY  DEAL! 

Save  Nearly  $50! 

Specialized  Library  Deal  (Stock  No.  BBM-171) 
$125.00 

For  the  advanced  collector,  or  for  the  beginning  collector  who 
values  education  and  wants  to  build  a  nice  library  at  a 
reasonable  cost,  the  Specialized  Library  Deal  will  save  you  near¬ 
ly  $75  on  books  by  Q.  David  Bowers  which,  if  purchased 
separately,  would  cost  $199.75!  Your  net  cost  for  the  package 
is  only  $125.  The  package  includes  the  following:  High  Profits 
From  Rare  Coin  Investment  (Stock  No.  BBM-101)  list  price 
$14.95;  Adventures  With  Rare  Coins  (Stock  No.  8BM-125) 
$24.95;  The  History  of  United  States  Coinage  (Stock  No. 
BBM-130)  $49;  United  States  Cold  Coins:  An  Illustrated  History 
(Stock  No.  BBM-135)  $47;  Virgil  Brand:  The  Man  and  His  Era, 
Profile  of  a  Numismatist  (Stock  No.  BBM-140)  $29;  An  fnside 
View  of  the  Coin  Hobby  in  the  1930s:  The  Walter  P.  Nichols 
File  (Stock  No.  BBM-155)  $14.95;  The  Compleat  Collector  (Stock 
No.  BBM-158)  $4.95;  and  Abe  Kosoff:  Dean  of  Numismatics 
(Stock  No.  BBM-164)  $19.95.  Here  is  a  great  start  on  a  specialized 
library.  Each  book  is  a  best  seller  and  each  is  guaranteed  to 
please.  If  you  find  you  already  have  a  title  or  two,  our  net  price 
is  sufficiently  attractive  that  you  can  give  the  extra  copies  to 
your  coin  club  or  local  library  and  still  save  money!  Request 
"Specialized  Library  Deal"  (Stock  No.  BBM-171)  for  just  $125 
when  you  order.  This  offer  cannot  be  combined  with  any  oth¬ 
er  discount  offer. 


ONE  OF  OUR  BEST  SELLERS 
NUMISMATIST’S  BEDSIDE 

COMPANION 


V.  .11  M.  (>NI 

EOTnonijriAvrosowHiS 


The  Numismatist's  Bedside  Companion,  by 
Q.  David  Bowers.  (Stock  No.  BBM-200)  $9.95 

This  dandy  book  will  furnish  two  or  three  evenings  of  en¬ 
joyable  reading  about  coins,  coin  collecting,  unusual  aspects 
of  the  hobby,  investment— you  name  it,  and  your  favorite  topic 
is  probably  included  among  the  29  chapters!  The  volume,  with 
a  colorful  cover,  is  an  anthology  of  some  of  the  best  articles 
from  past  issues  of  the  Rare  Coin  Review,  by  such  authors  as 
our  own  Q.  David  Bowers  as  well  as  Dennis  Loring,  Frank  M. 
Todd,  George  Dow,  Walter  Breen,  Bruce  Lorich,  james  F.  Rud¬ 
dy,  David  L.  Ganz,  and  even  an  article  written  in  the  last  cen¬ 
tury  by  Mark  Twain.  Those  who  have  seen  this  newly  released 
book  have  been  delighted  with  it,  and  we  guarantee  you  will 
be  also!  And,  don't  forget  that  this  is  one  of  those  "special" 
coin  books  that  would  make  a  delightful  gift  for  a  business 
associate  or  valued  friend.  224  pages,  softbound,  with  color 
cover. 


John  jay  Ford's  Opinion 

The  following  commentary,  addressed  to  lames 
Spilman  ofThe  Colonial  Newsletter,  mentions  our 
publication  as  well: 

The  "Crosby  issue"  of  The  Colonial  Newsletter 
was  superb,  but  the  latest  issue  with  the  "Memoir 
of  Jacob  Perkins,"  the  Massachusetts  copper  data, 
the  Mark  Newby  article  was  even  better. 

Your  well-organized  efforts,  together  with  EAC's 
Penny-Wise  and  Bowers  and  Merena  Galleries'  Rare 
Coin  Review  constitute  the  most  readable  public  a 
tions  in  American  numismatics  today. 
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Special  Values  on  Great  Books! 


HOT  OFF  THE  PRESS! 


Numismatist’s  firesidE  1 


The  Numismatist's  Fireside  Companion,  by 
Q.  David  Bowers.  (Stock  No.  BBM-201)  $9.95 

A  nifty  new  book,  224-pages  in  length  and  packed  with  all 
sorts  of  interesting  stories.  Within  its  covers  can  be  found  a 
veritable  banquet  of  numismatic  tales  by  a  variety  of  well  known 
authors,  including  Q.  David  Bowers,  Douglas  McDonald,  John 
J.  Ford,  Jr.,  Don  Alper,,  Cal  Wilson,  Bruce  Lorich,  Codman 
Hislop,  Paul  M.  Green,  Harvey  Roehl,  Tom  Becker,  and  Hans 
Schulman.  Louis  Eliasberg,  who  accomplished  the  feat  that  no 
one  has  ever  done  before  or  since — the  assembling  of  a  com¬ 
plete  collection  of  United  States  coins  by  date  and  mint — is 
represented  by  the  story  he  told  of  his  collecting  experiences 
over  the  years.  All  in  all,  this  anthology  comprises  26  articles 
on  just  about  every  numismatic  subject  imaginable,  including 
history,  collecting,  investment,  rarities— you  name  it! 


United  States  Copper  Coins 


An  Action  Guid«?  for  the 
Collector  and  Investor 


United  States  Copper  Coins:  An  Action  Guide  for 
the  Collector  and  Investor,  by  Q.  David  Bowers. 
(Stock  No.  BBM-302)  $9.95 

This  book  draws  upon  Dave  Bowers'  extensive  experience 
spanning  many  years — since  1953  in  fact.  Half  cents,  large  cents, 
Flying  Eagle  cents,  Indian  cents,  Lincoln  cents,  two-cent  pieces 
are  discussed  in  detail.  All  major  types  are  illustrated,  as  are 
numerous  varieties.  Why  is  it  rare?  Why  is  it  priced  as  such? 
Which  issues  are  sleepers?  How  have  such  pieces  been  col¬ 
lected  over  the  years?  These  and  many  other  tips  of  value  to 
the  specialist  and  type  collector  are  presented  in  this  reference 
book.  Like  Dave's  other  books,  this  one  is  fascinating  reading. 
We  know  you'll  be  delighted  with  it!  176  pages,  softbound,  with 
many  illustrations.  Now  in  its  second  big  printing! 


Satisfaction  Guaranteed! 

Each  book  in  this  Rare  Coin  Review 
comes  with  a  30-day  money-back  guaran¬ 
tee  of  satisfaction.  We  know  you'll  be 
delighted  with  our  quality  and  service! 


U.S.  Coins  by  Design  Types.  .  .  . 


Granted  the  "Exceptional  Book  Award"  in 
1987  by  the  Numismatic  Literary  Guild 


Q.  David  Bowers 


United  States 
Coins  by  Design  Types 


An  Action  Guide  for  the 
Collector  and  Investor 
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UNITED  STATES  COINS  ST  DESIGN  TYPE 

Q.  Mm  ROWERS 
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This  great  book,  U.S.  Coins  by  Design  Types,  has  been  selling  like  the  proverbial  hot- 
cakes!  We  have  been  flooded  with  orders.  This  great  book,  248  pages  in  length,  contains 
hundreds  of  illustrations  and  discusses  in  detail  each  United  States  coin  design  from  1793 
right  down  to  the  present  day.  Q.  David  Bowers,  one  of  the  hobby's  most  knowledgeable 
professionals,  gives  you  valuable  information  on  sleepers,  unrecognized  rarities,  good  buys, 
plus  information  concerning  design,  distribution,  and  other  valuable  facts;  information  not 
available  in  any  other  single  volume.  And,  best  of  all,  the  price  for  the  book  is  just  $9.95! 

What  they  are  saying  about  the  great  book, 


U.S.  COINS  BY  DESIGN  TYPES: 

“Whether  you  are  a  new  collector  just  starting,  or  an 
experienced  numismatist,  U.S.  Coins  by  Design  Types 
is  a  valuable,  interesting  book— a  worthwhile  acquisi¬ 
tion/—  COIN  WORLD  (Col.  Bill  Murray's  column) 

“Q.  David  Bowers  has  illuminated  the  darkness  with 
his  book  on  the  subject.  Bowers  looks  at  the  system  of 
type  collecting  from  the  standpoint  of  the  investor  con¬ 
sidering  long-range  profit,  as  well  as  that  of  the  collec¬ 
tor  desiring  'Fine'  examples  for  his  own  pleasure.  Learn 
which  ones  are  the  key  coins,  and  perhaps  you  can  make 
a  small  fortune  in  the  bargain."  HAROLD  FLARTEY— 
award-winning  columnist  in  the  N.J.  DAILY  RECORD 
"A  valuable  new  reference  book— NEW  YORK  TIMES, 
Ed  Reiter 

“A  diverse,  sparking  volume  filled  with  a  wealth  of 
coin  knowledge.  The  facts  and  data  in  the  book  are  some 
of  the  best  and  most  concise  I've  seen  in  any  collector's 
volume.  An  excellent  addition  to  any  numismatic  library, 
sure  to  be  used  for  years  to  come.'— PETER  REXFORD, 
syndicated  coin  columnist 
“With  continuing  interest  in  'type'  coins,  Q.  David 
Bowers'  latest  work  is  most  welcome.  There  is  a  clear, 
concise  history  and  other  worthwhile  information  con¬ 
cerning  each  particular  type.  Bowers  packs  a  lot  of  in¬ 
formation  in  the  book.'— CLEVELAND  PLAIN  DEALER, 
Leon  Lindheim 

“Q.  David  Bowers,  a  household  name  in  United  States 
numismatics  for  over  three  decades,  has  enriched  his 
already  impressive  listing  of  numismatic  writings  with 
another  highly  interesting  and  very  useful  book,  U.S. 
Coins  by  Design  Types.  His  book  is  not  another  title 
which  can  be  added  to  the  long  and  often  repetitive 
listing  of  recent  United  States  coin  handbooks.  With  the 
mind  of  a  historian,  David  Bowers  has  given  us  a  con¬ 
cise  and  handy  history  of  our  coinage.  We  have  missed 
a  book  which  can  provide  us  at  a  glance  the  monetary, 
economic,  artistic,  and  technical  background  of  every 


single  coin  issue  since  the  beginning  of  our  national 
monetary  system.  For  the  value-minded  collector  or  the 
investor,  Mr.  Bowers'  book  opens  new  vistas.  Novel 
criteria  are  given  which  can  guide  use  in  judging  the 
desirability  of  United  States  coins  as  collectible  items. 
This  book  has  found  its  place  of  honor  on  my  bookshelf, 
and  I  am  certain  it  will  become  an  indispensable  tool 
to  collectors  and  investors  alike.'— Elvira  E.  Clain- 
Stefanelli,  Curator  of  Numismatics,  THE  SMITHSONIAN 
INSTITUTION 

“A  welcome  addition  to  every  collector's  bookshelf. 
Next  to  mastering  the  art  of  coin  grading,  U.S.  Coins  by 
Design  Types  should  be  one  of  the  most  valuable  tools 
in  a  collector’s  reference  file.'— LOS  ANGELES  TIMES, 
Don  Alpert 

"I  enjoyed  it  thoroughly.  This  book  will  reawaken  the 
magic  of  type  collecting  for  many  readers  ahd  it  will  in¬ 
troduce  many  others  to  a  very  challenging  and  rewar¬ 
ding  numismatic  pursuit.  Once  finished,  readers  will 
have  absorbed  a  concise  history  of  American  coinage. 
Congratulations!'— NUMISMATIC  NEWS,  David  C. 
Harper,  editor 

U.S.  Coins  by  Design  Types:  An  Action  Guide  for 
the  Collector  and  Investor,  by  Q.  David 
Bowers.  (Stock  No.  BBM-307)  $9.95 

How  to  form  a  type  set.  Tips  and  information  of  great  val¬ 
ue  to  every  collector.  Each  major  design  type  from  1793  to 
date  is  illustrated  and  completely  described,  including  the 
designer  of  the  piece,  the  weight,  the  metallic  composition, 
and  the  mintage.  You  will  find  information  here  not  readily 
available  in  any  other  single  printed  source.  A  companion 
to  the  preceding  volumes,  this  book  is  larger  in  size  (248 
pages)  and  is  profusely  illustrated  from  front  to  back  A 
delightful  volume  we  know  you'll  enjoy! 

Special  Note:  We  are  nearly  sold  out  of  this  volume,  and 
a  new  edition,  with  some  minor  changes,  is  now  being 
printed.  Order  now  for  delivery  when  ready,  anticipated  to 
be  in  November. 
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BOOK  REVIEW 


A  Publishing  Phenomenon! 

With  17  editions  and  nearly  500,000  copies  sold, 
Photograde  is  the  world's  most  popular  grading  guide 

By  Robert  Obojski 


Back  in  the  early  years  of  American  numismatic 
history,  grading  coins  was  done  in  a  basically  in¬ 
formal  fashion.  Some  of  the  most  renowned  dealers, 
in  fact,  wouldn't  even  condescend  to  use  a  glass 
to  examine  coins.  One  of  them  said,  in  effect: 

"We  grade  by  the  naked  eye  only.  If  it  takes  a 
microscope  to  detect  a  flaw  in  a  coin,  that  flaw  is 
inconsequential  and  should  not  detract  from  the 
coin's  value  one  iota." 

Over  the  decades,  however,  dealers  and  collec¬ 
tors  have  become  far  more  sophisticated  in  deter¬ 
mining  a  coin's  condition  according  to  a  generally 
accepted  set  of  standards,  with  those  standards  hav¬ 
ing  an  enormous  impact  upon  valuation. 


In  recent  years,  much  has  been  written  on 
grading,  but  the  one  book  that  stands  out  as  the 
authorative  guide  is  James  F.  Ruddy's  Photograde, 
first  published  in  1970,  and  now  re-issued  in  its  17th 
edition  by  Bowers  and  Merena  Galleries,  Inc. 

Subtitled  as  the  Official  Photographic  Grading 
Guide  for  United  States  Coins,  Photograde  was 
designated  in  1972  as  an  official  grading  guide  by 
the  American  Numismatic  Association. 

The  book's  chief  feature,  as  the  title  implies,  con¬ 
sists  of  over  1,000  actual  coin  photos  (all  taken  by 
author  Ruddy,  himself)  illustrating  all  U.S.  coin  types 
from  1793  to  the  modern  era,  in  different  grade 
classifications,  with  definitions  given  for  each.  The 
publishers  state:  "Match  your  coin  to  the 
photograph,  and  it  is  graded!"  (Ruddy  also  devotes 
several  illustrated  pages  to  the  complicated  busi¬ 
ness  of  grading  colonial  and  early  American  coins.) 

In  his  section  on  Lincoln  cents,  Ruddy  gives 
obverse  and  reverse  photos  for  these  coppers  in  sev¬ 
en  different  grades:  About  Good  (AG-3),  Good 
(G-4),  Very  Good  (VG-8),  Fine  (F-12),  Very  Fine 
(VF-20),  Extremely  Fine  (EF-40),  and  About  Uncir¬ 
culated  (AU-50). 

Word  descriptions  accompany  all  photos.  For  ex¬ 
ample,  in  regard  to  the  Lincoln  cent  in  AU-50,  Rud¬ 
dy  writes,  "Obverse:  Only  the  slightest  trace  of  wear 


■  ABOVE:  Since  it  was  first  published  in  1970, 
Photograde  has  gone  through  17  printings  and  has 
sold  almost  500,000  copies. 

■  RIGHT:  Just  three  of  the  more  than  1,000  pic¬ 
tures  in  Photograde.  Shown  here  are  Capped  Bust 
Quarters,  1815-1828,  in  About  Good-3,  Good-4, 
and  Very  Good-8  condition. 


will  show  on  the  high  points  of  Lincoln's  cheek  and 
jaw.  Reverse  (1909-1958):  Only  a  trace  of  wear  will 
show  on  the  wheat  stalks." 

Though  Ruddy  does  not  include  illustrations  for 
coins  in  the  MS-60  through  MS-70  categories,  he 
goes  into  a  detailed  discussion  in  regard  to  the 
various  "intermediate"  grade  levels  of  Uncirculated 
coinage.  The  three  generally  recognized  Uncir¬ 
culated  grades  are  MS-60,  MS-65,  and  MS-70,  while 
MS-61,  MS-62,  MS-63,  MS-64,  MS-66,  MS-67, 
MS-68,  and  MS-69  are  all  considered  as  in¬ 
termediate  grades. 

In  defining  MS-60,  Ruddy  says  in  part:  "This 
grade,  at  the  low  end  of  the  Uncirculated  scale, 
represents  a  coin  which  has  never  been  in  the  chan¬ 
nels  of  circulation,  but  which  has  numerous 
bagmarks  and  other  evidences  of  coin-to-coin  con¬ 
tact." 

In  respect  to  an  MS-65,  Ruddy  says:  "An  Uncir¬ 
culated  coin  which  possesses  only  a  few  scattered 
bagmarks  or  hairlines,  none  of  which  is  disfigur¬ 
ing.  By  current  definition,  such  a  coin  is  one  of  ex¬ 
cellent  quality  with  an  overall  pleasing  aspect."  His 
definition  for  an  MS-70  is:  "An  absolutely  perfect 
Uncirculated  coin.  Under  magnification  with  a 
hand  glass,  no  contact  or  other  marks  are  to  be  seen. 
In  general,  such  perfection  is  found  among  mod¬ 
ern  coins  specifically  issued  at  a  premium  price  for 
collectors." 

Veteran  numismatists  have  gone  on  record  by  say¬ 
ing  they've  never  seen  a  true  MS-70  coin. 

Ruddy  emphasizes  that  the  intermediate  grades 
have  not  up  to  this  point  been  defined  with  preci¬ 
sion.  He  says,  "What  may  be  one  person's  MS-61 
may  be  another's  MS-60  or  MS-62.  In  an  effort  to 
establish  benchmarks  for  intermediate  grades,  the 
American  Numismatic  Association,  the  Numismatic 
Guaranty  Corporation,  and  others  have  been 
building  up  reference  coin  sets,  but  thus  far  no  in¬ 
formation  has  appeared  in  print  which  will  permit 
grading  on  a  consistent  basis  by  an  outsider .  .  .  ." 

Throughout  his  discussion  of  grading,  Ruddy 
maintains  his  objectivity  and  writes  from  the  point 
of  view  of  a  true  numismatist— and  not  as  a  dealer 
or  collector  with  a  particular  ax  to  grind. 

The  202-page  volume  also  contains  sections  on 
minting  procedures  and  techniques,  specimen  and 
Proof  coins,  the  handling  and  storing  of  coins, 
displaying  coins,  cleaning  coins,  retoning  coins, 
counterfeiting,  and  concludes  with  an  excellent 
glossary  of  grading  terms. 

Over  the  past  18  years,  nearly  500,000  copies  of 
Photograde  have  been  sold,  making  it  a  true  best¬ 
seller  among  books  on  any  topic. 


Page  82-  Rare  Coin  Review  No.  70 


Special  Values  on  Great  Books! 


United  States 
Three-Cent  and  Five-Cent 
Pieces 


An  Action  Guide  for  the 
Collector  and  Investor 


Q.  David  Bowers 


United  States  Three-Cent  and  Five-Cent  Pieces:  An 
Action  Guide  for  the  Collector  and  Investor, 
by  Q.  David  Bowers.  (Stock  No.  BBM-303) 
$9.95 

This  fascinating  volume  gives  you  a  dealer's  inside  view  of 
nickel  and  silver  three-cent  pieces,  nickel  five-cent  pieces  (of 
all  types  from  Shield  through  Jefferson  issues),  and  half  dimes. 
Sleepers,  the  stories  behind  scarcities  and  rarities,  the  fabulous 
1913  Liberty  Head  nickel,  the  unique  1870-S  half  dime,  which 
Jefferson  nickels  are  hard  to  find  when  fully  struck  (some  "com¬ 
mon  dates"  are  major  rarities  worth  hundreds  of  dollars  if  sharp¬ 
ly  struck!),  how  Jefferson  nickels  came  to  be,  and  other  topics 
are  recounted,  accompanied  by  many  fascinating  photographs. 
168  pages,  softbound,  with  many  illustrations.  Widely  acclaim¬ 
ed  by  the  numismatic  press.  Another  best  seller! 


United  States  Dimes, 
Quarters,  and  Half  Dollars 


An  Action  Guide  for  the 
Collector  and  Investor 


Q.  David  Bowers 


U.S.  Dimes,  Quarters  and  Half  Dollars:  An  Action 
Guide  for  the  Collector  and  Investor,  by  Q. 
David  Bowers.  (Stock  No.  BBM-304)  $9.95 

The  book  takes  you  behind  the  scenes  and  gives  you  a 
dealer's  view  of  sleepers  you  can  find,  things  to  watch  for  when 
buying  and  selling,  and  so  on— an  "inside  view"  of  these  par¬ 
ticular  denominations.  215  pages,  illustrated,  softbound. 


Confidential  Discount  Offer! 

For  any  order  of  books  totaling  up  to 
$99.99  at  our  list  prices,  from  Rare  Coin  Re¬ 
view  No.  69,  take  a  confidential  10%  dis¬ 
count!  For  book  orders  of  $100  or  more, 
take  a  confidential  20%  discount!  Just 
write  "10%  book  discount"  or  "20%  book 
discount"  on  your  order  blank,  as  the  case 
may  be,  so  we  will  honor  the  offer.  If  you 
telephone  your  order  and  charge  it  to  your 
credit  card,  be  sure  to  mention  it  as  well. 
This  offer  is  for  a  limited  time  only  and 
will  not  be  advertised  publicly! 


Coins  and  Collectors,  by  Q.  David  Bowers.  (Stock 
No.  BBM-400)  $9.95 

This  dandy  book  was  first  published  in  1964  and  has  been 
reprinted  several  times  since  then,  but  not  since  the  early  1970s. 
Here  is  a  book  which  delighted  an  earlier  generation  of 
numismatists  and  which,  by  the  way,  was  the  first  book  Dave 
Bowers  ever  wrote  (now  he  has  written  over  three  dozen!).  You'll 
enjoy  reading  about  numismatic  history,  investment,  die 
varieties,  and  many  more  things.  Certainly,  this  is  one  of  the 
best-selling  numismatic  books  of  all  time. 


NOW  AVAILABLE! 

How  to  be  a  Successful  Coin  Dealer,  by  Q. 
David  Bowers.  (Stock  No.  BBM-401)  $14.95 

Reprinted  from  Q.  David  Bowers'  award-winning  series  in 
Coin  World,  this  great  new  book  tells  you  step-by-step  the  in¬ 
tricacies  of  professional  numismatics.  How  to  build  an  inven¬ 
tory,  how  to  win  customers  and  keep  them,  how  to  open  a  shop, 
how  to  do  business  by  mail,  how  to  take  care  of  accounting, 
how  to  make  good  buys,  how  to  sell  effectively,  how  to  adver¬ 
tise,  and  101  other  questions.  This  brand  new  second  edition 
is  vastly  expanded  over  the  first  edition,  is  published  in  coopera¬ 
tion  with  Coin  World,  and  is  an  absolute  must  if  you  have  an 
interest  in  becoming  a  part-time  or  full-time  coin  dealer.  Or, 
even  if  you  don't  plan  to  be  a  coin  dealer,  and  if  you  are  strict¬ 
ly  a  collector  or  an  investor,  this  book  will  give  you  many 
valuable  insights  into  the  hobby— including  such  topics  as 
grading,  guarantees,  buying  and  selling  effectively,  etc.  Tens  of 
thousands  of  readers  have  enjoyed  what  Mr.  Bowers  has  to  say- 
drawn  from  his  several  decades  of  experience  as  one  of 
America's  leading  numismatic  professionals.  You'll  enjoy  the 
book,  too.  In  fact,  we  will  guarantee  it! 


Photograde 
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Bv  James  F.  Ruddy 


Photograde,  by  James  F.  Ruddy.  (Stock  No. 
BBM-414)  $9.95.  Hardbound  version  (Stock  No. 
BBM-415)  $16.95. 

Match  your  coin  to  the  photograph  and,  presto,  it's  graded! 
This  is  the  best-selling  grading  guide  ever  published,  with  hun¬ 
dreds  of  thousands  of  copies  in  print— far  outselling  any  other 
reference  in  the  field.  Designated  as  an  official  grading  guide 
by  the  American  Numismatic  Association  in  1972.  All  series 
are  covered  from  half  cents  through  double  eagles.  New,  enlarg¬ 
ed,  expanded  edition,  208  pages,  illustrated,  softbound.  Also 
contains  information  concerning  cleaning  coins,  preserving 
them,  how  to  recognize  Matte  Proofs,  and  other  data — much 
of  which  is  not  available  elsewhere  in  a  single  convenient  vol¬ 
ume.  Another  absolutely  essential  volume  for  every  collector. 


Want  List  Service 

Our  Want  List  Department,  under  the 
direction  of  Liz  Arlin,  has  helped  many  of 
our  clients  track  down  elusive  date  and 
mintmark  varieties,  "type"  coins,  and  other 
desiderata. 

Interested?  Send  a  note  to  Liz  Arlin  of  our 
staff,  listing  scarce  or  rare  pieces  (say,  with 
a  value  of  several  hundred  dollars  each  or 
more)  you've  been  seeking.  When  we  ac¬ 
quire  them,  Liz  will  send  you  a  quotation. 
There's  no  obligation  to  buy;  just  the  op¬ 
portunity  to  do  so  if  you  desire. 


A  FASCINATING  BOOK! 


The  Strange  Career  of  Dr.  Wilkins:  A  Numis¬ 
matic  Inquiry,  by  Q.  David  Bowers.  Softbound 
version.  (Stock  No.  BBM-420)  $9.95.  Deluxe 
limited  edition  (just  300  copies)  hardbound  li¬ 
brary  version,  signed  by  the  author.  (Stock  No. 
BBM-421)  $19.95 

Here  is  a  fascinating  book— one  which  you  will  really  enjoy 
reading!  Dave  Bowers  conducted  an  investigation  into  the  life 
of  Dr.  George  G.  Wilkins,  a  New  Englander  who  is  numisma- 
tically  remembered  for  counterstamping  coins,  but  who  is 
remembered  in  other  quarters  for  such  activities  as  passing 
counterfeit  money,  burning  down  the  barn  of  a  person  who 
crossed  him,  selling  liquor  without  a  license,  and  peddling  pat¬ 
ent  medicine.  To  say  that  Dr.  Wilkins  was  one  of  the  most 
curious  characters  in  the  footnotes  of  American  numismatics 
would  probably  be  the  understatement  of  the  year!  In  this 
96-page  softbound  book,  with  dozens  of  illustrations,  the  au¬ 
thor  tells  you  all  about  this  famous,  or  infamous,  character.  Fun 
reading  for  all  numismatists. 


Bowers  and  Merena 
Auction  Catalogues 

The  following  out-of-print  auction  catalogues 
were  issued  by  Bowers  and  Ruddy  Galleries  and 
its  successor,  Auctions  by  Bowers  and  Merena,  Inc. 
Each  catalogue  includes  a  list  of  prices  realized. 

Garrett  Collection  Auction  catalogues.  (Stock  No. 
BBM-501)  $69.00 

A  complete  set  of  four  softbound  auction  catalogues 
catalogued  by  Q.  David  Bowers  during  the  1979-1981  years  for 
the  Johns  Hopkins  University.  Features  the  1804  silver  dollar, 
three  Brasher  doubloons  (one  of  which  brought  $725,000 — the 
highest  price  ever  recorded  for  any  coin  ever  sold  at  auction), 
colonial  coins,  United  States  regular  issues,  and  other  items— 
which  crossed  the  auction  block  for  $25  million,  the  most 
valuable  coin  collection  ever  to  be  sold.  A  classic  set  which 
at  the  time  caused  great  enthusiasm.  Coin  World  in  a  front¬ 
page  headline  stated:  "Simply  no  superlatives  are  adequate!” 
Set  of  four  publications,  illustrated,  softbound. 

The  U.S.  Gold  Coin  Collection  (Louis  Eliasberg  Col¬ 
lection).  (Stock  No.  BBM-509)  $45.00 

Catalogued  by  Q.  David  Bowers  and  offered  by  our 
predecessor  firm,  Bowers  and  Ruddy  Galleries  in  1982.  large, 
color-illustrated,  softbound  catalogue  lists  each  and  every  date 
and  mintmark  of  United  States  gold  coins  from  gold  dollar  to 
double  eagles,  the  only  such  collection  ever  formed!  It  real¬ 
ized  $12.4  million,  second  only  to  our  sale  of  the  Garrett  Col¬ 
lection.  A  treasure  trove  of  information  and  a  numismatic 
landmark.  A  must  for  the  collector  of  gold  coins. 

The  New  York  Public  Library  Collection.  (Stock 
No.  BBM-510)  $20.00 

Contains  many  important  coins  as  well  as  unusual  and  rare 
tokens  and  medals— a  fabulous  offering  consigned  to  us  by  the 
New  York  Public  Library,  an  institutional  holding  of  numisma¬ 
tic  items  which  contained  numerous  superb  pieces. 
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Special  Values  on  Great  Books! 


Connecticut  Historical  Society  and  M.  Vernon 
Sheldon  Collections.  (Stock  No.  BBM-515) 
$15.00 

Catalogued  by  Bowers  and  Merena  (as  are  all  catalogues  to 
follow!  in  1983.  Two  fantastic  old-time  collections  plus  other 
consignments. 

George  D.  Hatie  Collection.  (Stock  No.  BBM-518) 
$15.00 

Auction  catalogue  featuring  the  collection  of  George  Hatie, 
past  president  of  the  American  Numismatic  Association.  An¬ 
other  important  consignment.  (Sale  held  in  1983.) 

Marcus  ).  Brown  Estate  Collection.  (Stock  No. 
BBM-521)  $15.00 

A  large  offering  of  United  States  coins  in  various  categories, 
plus  other  specialties.  Done  in  the  "Grand  Format"  style  for 
which  Bowers  and  Merena  has  become  so  famous.  (Sale  held 
in  1983.) 

Virgil  M.  Brand  Collection,  Part  I.  (Stock  No. 
BBM-525)  $20.00.  Deluxe  hardbound  edition. 
(Stock  No.  BBM-526)  $45.00 

First  part  of  the  sale  catalogue  featuring  coins  from  "the 
greatest  coin  collector  who  ever  lived."  A  fascinating  introduc¬ 
tion  combined  with  many  scarcities  and  rarities.  (Sale  held  in 

1983. )  Softbound  version. 

The  Collections  of  Arthur  Sipe  and  Everett  W. 
Ness.  (Stock  No.  BBM-531)  $15.00 

The  collection  of  Arthur  Sipe,  past  president  of  the  American 
Numismatic  Association,  and  other  important  consignments, 
including  the  Everett  W.  Ness  holdings,  are  illustrated  and  de¬ 
scribed  in  detail  in  this  important  reference.  Like  the  other  auc¬ 
tion  catalogues  here,  a  list  of  prices  realized  is  included.  (Sale 
held  in  1983.) 

The  Collections  of  Rudy  Sieck  and  Roy  Harte. 
(Stock  No.  BBM-535)  $15.00 

Still  another  important  catalogue  containing  everything  from 
commemoratives  to  silver  dollars  to  copper  to  gold — and  much, 
much  more.  (Sale  held  in  1984.) 

Virgil  Brand  Collection,  Part  II.  (Stock  No. 
BBM-541)  $20.00.  Deluxe  limited  edition  hard¬ 
bound  version.  (Stock  No.  BBM-542)  $45.00 

Part  II  of  this  fabulous  collection,  includes  many  rarities,  par¬ 
ticularly  in  the  gold  series.  A  classic!  (Sale  held  in  1984.) 

The  Collections  of  Admiral  Oscar  H.  Dodson  and 
Richard  L.  Collier.  (Stock  No.  BBM-545)  $15.00 

A  wonderful  catalogue  packed  with  interesting  rarities  from 
the  collection  of  Admiral  Oscar  H.  Dodson  (past  president  of 
the  American  Numismatic  Association)  and  Dr.  Richard  L.  Col¬ 
lier,  as  well  as  other  important  consignments  including  the 
James  F.  Ruddy  collection  of  encased  postage  stamps.  (Sale  held 
in  1984.) 

The  Emery-Nichols  Collection.  (Stock  No. 
BBM-550)  $15.00 

Coins  from  the  Emery  and  Nichols  collections,  first  formed 
around  the  turn  of  the  century,  and  hidden  away  in  a  bank  vault 
for  decades.  A  spectacular  offering,  particularly  rich  in  19th- 
and  early  20th-century  coins  by  date  and  mintmark  varieties, 
plus  Proofs.  Held  in  November  1984,  this  was  one  of  the  most 
important  sales  of  the  year. 

The  Lee  F.  Hewitt  Collection.  (Stock  No.  BBM-551) 
$15.00 

Coins  from  the  collection  of  Lee  F.  Hewitt,  one  of  the  great 
figures  in  numismatics,  formerly  publisher  of  the  Numismatic 
Scrapbook  Magazine — one  of  the  most  important  periodicals 
of  decades  past.  Features  United  States  coins,  patterns,  and  pa¬ 
per  money  from  Hewitt  and  other  consignors.  (Sale  held  in 

1984. ) 

The  Milton  G.  Cohen  Collection.  (Stock  No. 
BBM-553)  $15.00 

Features  United  States  and  world  coins,  patterns,  and  paper 
money  from  a  variety  of  consignors.  (Sale  held  in  1985.) 

The  Russell  B.  Patterson  Collection.  (Stock  No. 
BBM-556)  $20.00 

Sold  in  March  1985,  the  sale  contained  an  excellent  variety 
of  United  States  coins  in  all  series  from  colonials  through  20th- 
century  regular  issues.  Assay  Commission  medals,  anti-slavery 
tokens,  Bryan  money,  Lincoln  and  Washington  items,  and  ex- 
onumia  A  simply  spectacular  catalogue!  (Sale  held  in  1985.) 

The  Hoke  S.  Greene  Collection.  (Stock  No. 
BBM-558)  $15.00 

Features  a  1796  quarter  dollar  on  the  cover,  lots  of  scarce  and 
rare  issues,  an  original  1861  Confederate  cent,  and  lots  of  oth¬ 
er  things'  'Sale  held  in  1985.) 

Rdre  Coins  from  the  Abe  Kosoff  Estate.  (Stock  No. 
BBM-560)  $20.00 

A  large,  280-page  catalogue  of  United  States  coins,  tokens, 
medals,  paper  money,  foreign  coins,  and  ancient  coins  from 


the  estate  of  one  of  America's  most  respected  dealers,  Abe 
Kosoff,  who  was  founder  of  the  Professional  Numismatists 
Guild.  A  treasure  trose  of  varied  numismatic  material,  including 
rarities.  (Sale  held  in  1985.) 

Hawaiian  Consignment.  (Stock  No.  BBM-562) 

$6.00 

A  slim  catalogue  offering  137  specimens  of  the  1928  Hawai¬ 
ian  commemorative  half  dollar,  consigned  by  the  original  dis¬ 
tributor,  The  Bank  of  Hawaii.  (Sale  held  in  1986.) 

The  Ezra  Cole  Collection.  (Stock  No.  BBM-564) 
$15.00.  Deluxe  hardbound  version.  (Stock  No. 
BBM-565)  $49.00 

A  large,  296-page  catalogue  offering  United  States  coins, 
tokens,  medals,  encased  postage  stamps,  colonials,  paper  mon¬ 
ey,  foreign  coins,  and  ancient  coins.  A  great  catalogue  with 
many  rarities  and  important  pieces,  with  the  lead  consignment 
being  the  property  of  one  of  America's  best-known  stamp 
dealers,  who  collected  coins  as  a  hobby.  (Sale  held  in  1986.) 

The  Stuart  C.  Levine,  M.D.  Collection.  (Stock  No. 
BBM-569)  $15.00.  Deluxe  hardbound  version. 
(Stock  No.  BBM-570)  $49.00 

A  large,  184-page  reference  offering  a  specialized  collection 
of  United  States  half  dimes,  plus  gold  coins,  commemoratives, 
silver  dollars,  colonials,  and  many  other  items.  (Sale  held  in 
1986.) 

The  Collection  of  Julian  Leidman.  (Stock  No. 
BBM-571)  $15.00.  Deluxe  hardbound  version. 
(Stock  No.  572)  $49.00 

Containing  the  collections  of  Julian  Leidman  and  others,  and 
conducted  by  Auctions  by  Bowers  and  Merena,  Inc.,  in  con¬ 
junction  with  Presidential  Coin  and  Antique  Company,  Inc., 
the  event  featured  Hard  Times  tokens,  Civil  War  tokens,  and 
Mint  medals,  so-called  dollars,  tokens,  and  other  Americana. 
80  pages.  (Sale  conducted  in  1986.) 

The  Collection  of  David  W.  Dreyfuss.  (Stock  No. 
BBM-573)  $20.00.  Deluxe  hardbound  version. 
(Stock  No.  BBM-574)  $49.00 

Conducted  jointly  by  Auctions  by  Bowers  and  Merena,  Inc. 
and  Presidential  Coin  and  Antique  Company,  Inc.,  this  176-page 
catalogue  offers  the  greatest  collection  ever  to  cross  the  auc¬ 
tion  block— specializing  in  presidential  inaugural  medals,  Assay 
Commission  medals,  Indian  Peace  medals,  Mint  medals,  and 
other  Americana,  collected  over  a  period  of  years  by  a  leading 
connoisseur.  Includes  many  unique  pieces  and  great  rarities. 
A  classic  reference  for  many  years  to  come!  (Sale  held  in  1986.) 

The  Harry  Einstein  Collection.  (Stock  No. 
BBM-575)  $15.00.  Deluxe  hardbound  version. 
(Stock  No.  BBM-576)  $49.00 

A  fantastic  offering  featuring  the  gold  coins  and  other  pieces 
gathered  by  Harry  Einstein,  better  known  as  radio  personality 
"Parkyakarkus."  Includes  nearly  complete  sets  of  $1  and  $3 
coins,  a  gem  1879  $4  Stella,  rare  early  gold,  commemoratives, 
silver  dollars,  etc.  Plus  additional  consignments  including  the 
famous  1804  silver  dollar,  together  with  Proof  examples  of  1802 
and  1803,  a  Gem  Proof  1895,  etc.  (Sale  held  in  1986.) 

The  Princeton  Collection  and  the  Dr.  Charles  W. 
Ingle  Collection.  (Stock  No.  BBM-577)  $15.00. 
Deluxe  hardbound  version.  (Stock  No. 
BBM-578)  $49.00 

A  varied  auction,  conducted  in  September  1986,  emphasiz¬ 
ing  United  States  coins,  including  commemoratives,  silver 
dollars,  and  early  American  coins — the  latter  including  a 
number  of  prized  colonial  rarities  and  a  specialized  listing  of 
Vermont  coppers.  The  sale  realized  over  $1.5  million.  Color 
plates. 

The  Baron  Von  Stetten-Buchenbach  and  the 
Harvey  E.  Smith  Collections.  (Stock  No. 
BBM-579)  $15.00.  Deluxe  hardbound  version. 
(Stock  No.  BBM-580)  $49.00 

A  marvelous  catalogue,  288  pages  and  over  3,000  lots,  con¬ 
taining  the  fabulous  collection  of  German  coins  formed  by  Bar¬ 
on  Von  Stetten-Buchenbach  (whose  family  castle  in  West 
Germany  appears  on  the  catalogue  cover!)  and  kept  intact  ever 
since  it  last  changed  hands  in  1921.  Also  offered  are  many  oth¬ 
er  world  coins.  The  United  States  section  is  highlighted  by  the 
Harvey  E.  Smith  Collection,  put  together  during  the  1930s  and 
early  1940s,  including  commemorative  half  dollars  ordered 
from  the  issuing  commissions,  Proof  sets,  and  many  other 
delicacies.  (Sale  held  in  1986.) 

The  Westchester  Collection.  (Stock  No.  BBM-581) 
$15.00.  Deluxe  hardbound  version.  (Stock  No. 
BBM-582)  $49.00 

A  varied  sale  consisting  primarily  of  United  States  coins 
featured  in  this  216-page,  extensively  illustrated  catalogue.  In¬ 
cluded  are  many  important  gold  issues.  Liberty  Seated  pieces, 
a  1794  silver  dollar,  and  other  desiderata  from  an  old-time  col¬ 
lection.  (Sale  held  in  January  1987.) 


The  Frederick  B.  Taylor  Collection.  Deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-584)  $65.00 

Eor  the  student  of  early  American  coins,  particularly  the  state 
copper  coinages  of  the  1785-1788  era,  this  is  the  most  com¬ 
prehensive  collection  ever  auctioned.  The  large  catalogue,  over 
300  pages,  illustrates  hundreds  of  different  die  varieties  among 
Connecticut,  New  Jersey,  Massachusetts,  Vermont,  and  other 
coinages  and  will  forever  be  a  permanent  reference  on  the  se¬ 
ries.  Also  featured  are  many  other  important  coins,  including 
early  quarter  eagles,  desirable  later  gold,  Liberty  Seated  and 
Barber  pieces,  counterstamped  United  States  coins,  Bryan  mon¬ 
ey,  the  Warren  Baker  Reference  Collection  of  Canadian 
blacksmiths'  tokens,  and  world  coins,  including  Weimar  com¬ 
memoratives,  Vfenetian  oselle,  etc.  (Sale  held  in  February  1987.) 


Fewer  than  50  Left! 

LIMITED  EDITION  PHOTO  PLATES 
The  Taylor  Collection 

Limited  Edition  Photographic  Plates,  State  Copper  Coin¬ 
age  1785-1788,  from  The  Taylor  Collection.  Deluxe  hardbound. 
(Stock  No.  BBM-584A)  $200.00 

Consists  of  23  photographic  (not  printed,  but  individually 
reproduced  from  photographic  negatives)  plates,  with  nearly 
50  images  per  plate,  of  the  Vermont,  Connecticut,  New  Jersey, 
and  Massachusetts  copper  coins,  circa  1785-1788,  in  this  fabu¬ 
lous  collection.  Each  copy  is  handsigned  by  the  cataloguers, 
Q.  David  Bowers  and  Michael  J.  Hodder,  and  by  the 
photographer,  Cathy  Dumont.  Only  182  copies  were  made,  and 
only  a  few  dozen  remain!  A  classic! 


The  First  National  Bank  of  Denver  Collection 
(Stock  No.  BBM-585)  $15.00.  Deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-586)  $49.00 

An  interesting  sale  comprised  of  selections  from  the  reference 
collection  of  the  First  National  Bank  of  Denver,  Colorado,  and 
other  properties,  containing  a  wide  variety  of  United  States 
issues,  with  some  early  American  pieces,  currency,  and  Amer¬ 
icana  as  well.  (Sale  held  in  June  1987.) 

The  Bebee  Collection— 1987  ANA  Convention 
Sale,  deluxe  hardbound  version.  (Stock  No. 
BBM-588)  $65.00 

A  320-page  "Grand  Format"  catalogue  offering  the  reference 
collection  of  Aubrey  and  Adeline  Bebee,  long-time  professional 
numismatists.  Includes  1794  silver  dollars  (plural),  Gem  Proof 
$4  Stellas,  Panama-Pacific  coins,  and  other  United  States  coins 
from  half  cents  to  the  1877  $50  pattern,  and  just  about 
everything  in  between!  In  addition,  there  is  a  beautiful  selec¬ 
tion  of  United  States  currency,  important  ancient  coins,  and 
a  large  offering  of  coins  of  the  world,  with  emphasis  on  Euro¬ 
pean  multiple  talers,  German  commemoratives,  and  related 
issues.  (Sale  held  in  August  1987.) 

The  Norweb  Collection,  Part  I.  (Stock  No. 
BBM-589)  $25.00.  Deluxe  hardbound  version. 
(Stock  No.  BBM-590)  $65.00 

This  fabulous  catalogue,  over  400  pages  in  length  and  il¬ 
lustrated  with  hundreds  of  photographs,  describes  Part  I  of  the 
fabulous  Norweb  Collection  sold  by  Auctions  by  Bowers  and 
Merena,  Inc.,  in  October  1987.  This  book,  a  treasure  trove  of 
numismatic  information,  is  one  of  the  largest,  best  researched, 
and  most  rarity-laden  catalogues  ever  issued.  An  American 
classic! 


Confidential  Discount  Offer! 

For  any  order  of  books  totaling  up  to 
$99.99  at  our  list  prices,  from  Rare  Coin 
Review  No.  70,  take  a  confidential  10% 
discount!  For  book  orders  of  $100  or 
more,  take  a  confidential  20%  discount! 
Just  write  “10%  book  discount"  or  “20% 
book  discount"  on  your  order  blank,  as 
the  case  may  be,  so  we  will  honor  the 
offer.  If  you  telephone  your  order  and 
charge  it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is  for  a 
limited  time  only  and  will  not  be  adver¬ 
tised  publicly! 
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Special  Values  on  Great  Books! 


The  King  of  Siam  Sale.  (Stock  No.  BBM-591)  $15.00. 
Deluxe  hardbound  version.  (Stock  No.  592) 
$49.00 

This  is  a  rather  slim  catalogue,  comprising  just  a  few  hun¬ 
dred  lots,  but  what  lots  they  are!  Highlighting  the  sale  is  the 
1834  Proof  set  presented  by  the  United  States  government  to 
the  King  of  Siam,  and  containing  a  Gem  Proof  1804-dated  silver 
dollar,  the  finest  known  specimen  of  "The  King  of  American 
Coins.”  In  addition,  there  is  a  complete  collection  of  United 
States  double  eagles  from  1850  through  1932  inclusive,  with 
a  solitary  exception  of  the  1861  Philadelphia  Mint  Paquet  issue 
(no  example  of  which  has  ever  been  auctioned).  Thus,  no  more 
complete  collection  of  double  eagles  has  ever  been  sold  than 
this.  Plus,  there  is  a  set  of  Proof  silver  dollars  from  1858  through 
1921.  Another  classic  catalogue.  (Sale  held  in  October  1987) 

The  Ebenezer  Milton  Saunders  Collection.  (Stock 
No.  BBM-593)  $15.00.  Deluxe  hardbound  ver¬ 
sion.  (Stock  No.  594)  $49.00 

An  interesting  catalogue  offering  many  desirable  United  States 
coins  from  colonials  through  gold,  including  commemoratives, 
silver  dollars,  and  the  like,  as  well  as  a  1915-S  cased  Panama- 
Pacific  set  with  many  original  letters  and  papers;  also  gold  coins 
of  the  world.  (Sale  held  in  November  1987) 

The  Lloyd  M.  Higgins,  M.D.  Collection.  (Stock  No. 
BBM-595)  $15.00.  Deluxe  hardbound  version. 
(Stock  No.  BBM-596)  $49.00 

A  fascinating  catalogue  with  important  large  cents,  Proof 
1864-L  Indian  of  a  new  die  variety,  19th-  and  20th-century  U.S. 
issues,  Gem  Proof  1879  $4,  early  gold,  MCMVII  $20,  rare  U.S. 
patterns,  commemoratives,  Washington  pieces,  tokens,  curren¬ 
cy.  (Sale  held  in  January  1988) 

The  Guia  Collection  (Stock  No.  BBM-597)  $25.00. 
Deluxe  hardbound  version.  (Stock  No. 
BBM-598)  $65.00 

A  fabulous  catalogue  describing  what  is  believed  to  be  the 
most  valuable  collection  of  world  gold  coins  ever  to  cross  the 
auction  block,  with  particular  emphasis  on  coins  of  Europe, 
Spanish  America,  and  other  important  issuers.  The  catalogue 
is  spangled  with  numerous  great  rarities,  many  of  which  are 
unique  or  are  one  of  just  several  known.  A  classic  catalogue 
which  will  forever  stand  as  an  important  reference  in  the  se¬ 
ries.  (Sale  held  in  March  1988) 

The  Norweb  Collection,  Part  II.  (Stock  No. 
BBM-599)  $25.00.  Deluxe  hardbound  version. 
(Stock  No.  600)  $65.00 

A  fabulous  catalogue,  companion  to  Part  I  of  the  same 
cabinet.  296  pages  in  length,  and  illustrated  with  magnificent 
photographs  and  detailed  descriptions.  Included  are  many  dif¬ 
ferent  United  States  coin  denominations,  various  silver  and  gold 
issues  as  well  as  coins  of  colonial  America.  An  American  classic! 
(Sale  held  in  March  1988) 

The  Everson  and  Faught  Collections.  (Stock  No. 
BBM-601)  $15.00.  Deluxe  hardbound  version. 
(Stock  No.  BBM-602)  $49.00 

This  sale,  held  in  June  1988,  offered  a  wide  variety  of  United 
States  coins,  including  Liberty  Seated  issues,  patterns,  Proofs, 
etc.;  a  1795  Washington  Indian  peace  medal;  a  unique  $47.71 
Kohler  ingot;  high-grade  large  cents;  many  early  Bust  dollars, 
commemoratives,  United  States  paper  money  (including 
rarities),  etc.  A  large  and  comprehensive  sale. 

The  Estates  of  Philip  M.  Mann,  Jr.  &  Glenn  B. 
Smedley.  (Stock  No.  BBM-603)  $15.00.  Deluxe 
hardbound  version.  (Stock  No.  BBM-604) 
$49.00 

This  September  1988  sale  offered  two  extremely  important 
estate  collections  comprising  rare  U.S.  pattern  coins,  a 
memorable  offering  of  commemoratives,  important  gold  coins, 
and  many  other  numismatic  specialties.  A  large  and  com¬ 
prehensive  sale. 

The  Norweb  Collection,  Part  III.  (Stock  No. 
BBM-605)  $25.00.  Deluxe  hardbound  version. 
(Stock  No.  BBM-606)  $65.00 

Another  fabulous  Norweb  Collection  sale  catalogue,  a  com¬ 
panion  to  the  first  two  parts  of  the  same  cabinet.  Offered  are 
important  colonial  issues,  U.S.  half  dollars,  silver  dollars,  $20 
pieces,  and  commemoratives.  An  American  classic.  (Sale  held 
in  November  1988) 

The  David  Silberman  Collection.  (Stock  No. 
BBM-607)  $15.00.  Deluxe  hardbound  version 
(Stock  No.  BBM-608)  $49.00 

The  David  Silberman  Collection  and  other  important  pro¬ 
perties  consisted  of  an  extremely  important  offering  of  19th- 
century  U.S.  Proof  coins,  20th-century  Proof  coins  and  sets,  rare 
gold  issues,  colonials,  large  cents,  and  other  numismatic 
desiderata.  (Sale  held  in  November  1988) 


SUBSCRIBE  TO  OUR 
HARDBOUND  EDITIONS! 

—Jump  on  the  bandwagon!— 

Would  you  like  to  subscribe  to  the  hardbound 
versions  of  our  auction  catalogues  as  they  are 
released?  Purchased  separately,  they  cost  at  least 
$49  each  (sometimes  more:  for  example,  the 
Frederick  B.  Taylor  Collection  costs  $65),  sub¬ 
ject  to  available  supplies.  However,  on  a 
subscription  basis,  our  current  rate  is  just  $40 
each.  We'll  send  each  issue  to  you  as  it  is 
published,  together  with  an  invoice  on  open  ac¬ 
count.  (The  $40  price  is  subject  to  change  in 
the  future  if  costs  increase,  but  we  will  endeavor 
to  hold  it  as  long  as  possible.)  You  are  under 
no  obligation — any  time  you  wish  to  cancel  your 
"subscription"  just  let  us  know,  and  we  will  not 
send  the  following  catalogue. 

Over  the  years,  many  numismatists  have  col¬ 
lected  bound  copies  of  our  various  auction 
catalogues,  and  many  of  the  older  ones  have 
brought  substantial  premiums  on  the  numisma¬ 
tic  market.  By  signing  up  for  a  "subscription'— 
actually,  you  send  no  money,  all  you  do  is 
authorize  us  to  send  them  to  you  with  a  bill — 
you  are  assured  of  getting  the  deluxe  copies  as 
they  are  produced.  Currently,  about  125  to  200 
copies  of  each  are  made— so  each  is  an  impor¬ 
tant  collectors'  item  in  its  own  right.  If  demand 
increases,  we'll  create  more  of  later  catalogues, 
but  in  any  event  they  will  always  be  limited 
editions. 

To  receive  these  catalogues  automatically, 
simply  mark  "send  hardbound  auction  subscrip¬ 
tion  on  open  account"  on  your  invoice,  and  our 
Publications  Department  will  take  it  from  there! 
And,  don't  forget  to  check  the  listing  in  this  pres¬ 
ent  catalogue  of  back  issues  so  you  can  "catch 
up"  by  adding  certain  catalogues  still  available. 

The  following  back  issues  are  available: 
Virgil  M.  Brand  Collection,  Part  I,  deluxe  hard¬ 
bound  edition.  (Stock  No.  BBM-526)  $45.00 
Virgil  Brand  Collection,  Part  II,  deluxe  limited 
edition  hardbound  version.  (Stock  No. 
BBM-542)  $45.00 

Ezra  Cole  Collection,  deluxe  hardbound  ver¬ 
sion.  (Stock  No.  BBM-565)  $49.00 
The  Stuart  C.  Levine,  M.D.  Collection.  Deluxe 
hardbound  version.  (Stock  No.  BBM-570) 
$49.00 

The  Collection  of  Julian  Leidman,  deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-572)  $49.00 
The  Harry  Einstein  Collection,  deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-576)  $49.00 
The  Princeton  Collection  and  the  Dr.  Charles 
W.  Ingle  Collection,  deluxe  hardbound  ver¬ 
sion.  (Stock  No.  BBM-578)  $49.00 
The  Baron  Von  Stetten-Buchenbach  and  the 
Harvey  E.  Smith  Collections,  deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-580)  $49.00 
The  Westchester  Collection,  deluxe  hardbound 
version.  (Stock  No.  BBM-582)  $49.00 
The  Frederick  B.  Taylor  Collection,  deluxe  hard¬ 
bound  version.  (Stock  No.  BRM-584)  $65.00 
Limited  Edition  Photo  Plates  from  the  Frederick 
B.  Taylor  Collection,  deluxe  hardbound. 
(Stock  No.  BBM-584A)  $200.00.  Copper 
coins,  circa  1785-1788,  from  Vermont,  Con¬ 
necticut,  New  Jersey,  and  Massachusetts. 
The  First  National  Bank  of  Denver  Collection, 
deluxe  hardbound  version.  (Stock  No. 
BBM-586)  $49.00 


The  Bebee  Collection — 1987  ANA  Convention 
Sale,  deluxe  hardbound  version.  (Stock  No. 
BBM-588)  $65.00 

The  Norweb  Collection,  Part  I,  deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-590)  $65.00 

The  King  of  Siam  Sale,  deluxe  hardbound  ver¬ 
sion.  (Stock  No.  BBM-592)  $49.00 

The  Ebenezer  Milton  Saunders  Collection,  de¬ 
luxe  hardbound  version  (Stock  No. 
BBM-594)  $49.00 

The  Lloyd  M.  Higgins,  M.D.  Collection,  deluxe 
hardbound  version  (Stock  No.  BBM-596) 
$49.00 

The  Guia  Collection,  deluxe  hardbound  version 
(Stock  No.  BBM-598)  $65.00 

The  Norweb  Collection,  Part  II,  deluxe  hard¬ 
bound  version  (Stock  No.  BBM-600)  $65.00 

The  Everson  and  Faught  Collections,  deluxe 
hardbound  version  (Stock  No.  BBM-602) 
$49.00 

The  Estates  of  Philip  M.  Mann,  Jr.  &  Glenn  B. 
Smedley,  deluxe  hardbound  version  (Stock 
No.  604)  $49.00 

The  Norweb  Collection,  Part  III,  deluxe  hard¬ 
bound  version  (Stock  No.  BBM-606)  $65.00 

The  David  Silberman  Collection,  deluxe  hard¬ 
bound  version  (Stock  No.  BBM-608)  $49.00 


Other  Books  by  Q.  David  Bowers 

Not  Numismatic ,  But  Very  Interesting! 

With  the  holiday  season  approaching,  these  make 
delightful  gifts  which  will  be  appreciated  and  which 
the  recipient  will  enjoy  for  years  to  come. 


The  Encyclopedia  of  Automatic  Musical  In¬ 
struments,  by  Q.  David  Bowers.  (Stock  No. 
BBM-801)  $45.00 

The  standard  reference  book  on  coin-in-the-slot,  old-time 
nickelodeon  pianos  with  art  glass  fronts,  music  boxes,  calliopes 
player  pianos,  musical  gambling  machines,  orchestrions  (self¬ 
playing  orchestras),  circus  organs,  and  the  like.  Believe  it  or  not, 
15,000  copies  of  this  massive  1,008-page,  illustrated,  softbound 
book  have  been  sold!  The  American  Library  Association  call¬ 
ed  it  "one  of  the  best  reference  books  of  the  year.''  If  you  like 
nostalgia  and  old-time  music,  here  is  a  mighty  fine  book! 

Robert  Robinson:  American  Illustrator,  by  Q. 
David  Bowers.  (Stock  No.  BBM-806)  $10.00 

A  dandy  volume  detailing  the  story  of  one  of  America’s  most 
famous  illustrators  and  magazine  cover  artists,  who  did  features 
for  Saturday  Evening  Post  in  the  style  later  made  famous  by 
Norman  Rockwell.  Profusely  illustrated,  including  a  section  of 
color  plates.  Published  at  $12.95,  and  a  best  seller  at  that  price 
We  purchased  the  remaining  unsold  stock  and  offer  copies  at 
a  special  value.  These  make  ideal  gifts  for  a  friend-  great  for 
giving  on  holidays  or  other  occasions!  And,  you  will  want  a 
copy  for  yourself  too,  for  it  is  delighttul  reading! 
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The  Moxie  Encyclopedia,  by  Q.  David  Bowers. 
(Stock  No.  BBM-809)  $19.95 

If  you  enjoy  history,  nostalgia,  and  old-time  photos  of  soda 
parlors,  carnivals,  and  fairs— if  you  are  a  student  of  brilliant 
advertising  from  years  gone  by— if  you  want  to  read  one  of  the 
greatest  success  stories  in  American  business — then  this  book, 
about  a  soft  drink  that  once  outsold  Coca-Cola,  is  a  must.  For 
the  numismatist,  there  is  a  page  describing  a  token  issued  by 
Moxie!  The  book  is  a  wonderful  excursion  into  the  past,  a  tour 
that  will  provide  several  evenings  of  delightful  reading — we 
guarantee  it  or  your  money  back!  760  pages,  softbound.  A 
delightful  book!  Now  in  its  second  big  printing! 


A  GREAT  NOSTALGIA  BOOK! 


Nickelodeon  Theatres  and  Their  Music,  by 
Q.  David  Bowers  (Stock  No.  BBM-821)  $14.95. 
Deluxe  hardbound  version.  (Stock  No. 
BBM-822)  $24.95 

This  book,  212  pages  in  length,  tells  all  about  the  ornately- 
fronted  theatres  of  the  1900-1915  years,  plus  hundreds  of  illustra¬ 
tions  of  early  film  stars,  theatres,  and  so  on.  “His  finest  work 
to  date;  will  be  enjoyed  by  everyone  interested  in  films  and 
film  history,"  noted  the  Vestal  Press.  This  book  has  met  with 
national  acclaim  and  has  been  favorably  commented  upon  and 
reviewed  A  great  book  which  you'll  enjoy  reading  if  you  are 
interested  in  American  history  and  nostalgia — never  mind  that 
it  is  also  slightly  related  to  numismatics,  inasmuch  as  a  nickel 
was  the  typical  admission  charge!  Buy  a  copy  for  yourself  and 
other  copies  for  use  as  gifts. 


Discover  Bowers  and  Merena! 

Ewr  since  1953  we've  been  furnishing  the 
right  coins  to  the  right  people  for  the  right 
prices!  Let's  get  acquainted! 


Deluxe  Hardbound 

Bowers  and  Merena 

Auction  Catalogues 

The  Virgil  M.  Brand  Collection,  Part  I.  1983. 

(Stock  No.  BBM-526) . 45.00 

The  Virgil  M.  Brand  Collection,  Part  II. 

1984.  (Stock  No.  BBM-542).  .  .  .  45.00 
The  Ezra  Cole  Collection.  1986.  (Stock  No. 

BBM-565) .  49.00 

The  Stuart  Levine,  M.D.  Collection.  1986. 

(Stock  No.  BBM-570) . 49.00 

The  Collection  of  Julian  Leidman.  1986. 

(Stock  No.  BBM-571) .  49.00 

The  Collection  of  David  Dreyfuss.  1986. 

(Stock  No.  BBM-574) .  49.00 

The  Harry  Einstein  Collection.  1986.  (Stock 

No.  BBM-576) .  49.00 

The  Princeton/Ingle  Collections.  1986. 

(Stock  No.  BBM-578) . 49.00 

The  Baron  Von  Stetten-Buchenbach  and 

Harvey  E.  Smith  Collections.  1986. 

(Stock  No.  BBM-580) . 49.00 

The  Westchester  Collection.  1987.  (Stock 

No.  BBM-582) .  49.00 

The  Frederick  B.  Taylor  Collection.  1987. 

(Stock  No.  BBM-584) . 65.00 

The  First  National  Bank  of  Denver 

Reference  Collection.  1987.  (Stock  No. 

BBM-586)  . 49.00 

The  Bebee  Collection.  1987.  (Stock  No. 

BBM-588)  . 65.00 

The  Norweb  Collection,  Part  I.  1987.  (Stock 

No.  BBM-590) . 65.00 

The  King  of  Siam  Sale.  1987.  (Stock  No. 

BBM-592)  . 49.00 

The  Ebenezer  M.  Saunders  Collection  1987. 

(Stock  No.  BBM-594) . 49.00 

The  Lloyd  M.  Higgins.  M.D.  Collection. 

1988.  (Stock  No.  BBM-596) _ 49.00 

The  Guia  Collection.  1988.  (Stock  No. 

BBM-598)  . 49.00 

The  Norweb  Collection,  Part  II.  1988. 

(Stock  No.  BBM-600) . 65.00 

The  Everson  and  Faught  Collections.  1988. 

(Stock  No.  BBM-602) . $49.00 

The  Estates  of  Philip  M.  Mann,  Jr.  and 

Glenn  B.  Smedley.  1988.  (Stock  No. 

BBM-604) . $49.00 

The  Norweb  Collection,  Part  III.  1988. 

(Stock  No.  BBM-606) . $65.00 

The  David  Silberman  Collection.  1988. 

(Stock  No.  BBM-608)  . $49.00 

Use  this  listing  to  add  to  your  library — these  gorgeous 
volumes,  hardbound  with  gold  stamping,  will  look  elegant 
on  your  numismatic  bookshelf.  At  the  same  time,  they  com¬ 
prise  some  of  the  most  useful  reference  books  ever  printed. 


A  LIBRARY  IS  A  CONSTANT 
SOURCE  OF  PLEASURE 


Confidential  Discount  Offer! 

For  any  order  of  books  totaling  up  to 
$99.99  at  our  list  prices,  from  Rare  Coin  Re- 
view  No.  70,  take  a  confidential  10%  dis¬ 
count!  For  book  orders  of  $100  or  more, 
take  a  confidential  20%  discount!  Just 
write  "10%  book  discount"  or  "20%  book 
discount"  on  your  order  blank,  as  the  case 
may  be,  so  we  will  honor  the  offer.  If  you 
telephone  your  order  and  charge  it  to  your 
credit  card,  be  sure  to  mention  it  as  well. 
This  offer  is  for  a  limited  time  only  and 
will  not  be  advertised  publicly! 


DELIGHTFUL  READING! 


Muriel  Ostriche:  Princess  of  Silent  Films,  by 
Q.  David  Bowers.  (Stock  No.  BBM-830)  $14.95. 
Deluxe  hardbound  version.  (Stock  No. 
BBM-831)  $24.95) 

In  1913  Muriel  Ostriche  was  voted  the  second  most  popular 
film  actress  in  America  (Alice  Joyce  was  first),  far  ahead  of  Mary 
Pickford  and  other  contenders.  Muriel  entered  films  in  1911 
when  as  a  young  high  school  girl  she  was  approached  on  the 
street  by  a  casting  director,  and  said  she  looked  pretty,  and  in¬ 
vited  her  to  apply  for  a  screen  test.  From  that  point  on,  in  a 
career  spanning  a  decade,  she  appeared  in  hundreds  of  films 
and,  because  of  her  reckless  feats,  was  known  as  "the  dare¬ 
devil  of  the  movies."  At  one  time,  the  Thanhouser  Company, 
a  leading  early  producer  of  films,  set  up  a  special  division, 
Princess  Films,  to  showcase  her  talent. 

In  a  "you  are  there"  fashion,  you  will  journey  to  the  days 
of  long  ago,  and  the  fascinating  era  of  silent  pictures.  You  will 
read  about  how  Muriel  was  almost  but  not  quite  mauled  by 
a  tiger,  how  she  almost  but  not  quite  drowned,  and  about  her 
other  narrow  escapes!  If  you  are  interested  in  film  history, 
American  history,  or  enjoy  books  written  in  a  nostalgic  vein, 
here  is  a  volume  you  will  not  want  to  miss! 


The  Postcards  of  Alphonse  Mucha,  by  Q.  David 
Bowers  and  Mary  L.  Martin.  (Stock  No. 
BBM-850)  $10.00 

120  page,  softbound,  profusely  illustrated  volume  covering 
the  picture  post  cards  produced  by  Alphonse  Mucha, 
acknowledged  master  of  art  nouveau.  Each  post  card  illustrated 
is  worthy  of  an  art  gallery!  A  very  popular  book  which  has  been 
enthusiastically  acclaimed  in  the  world  of  art,  antiques,  and 
old-time  post  cards. 


BACK  ISSUES  OF  THE  RCR! 

"Catch-Up  Special'— Four  Different  Back 
Issues  of  the  Rare  Coin  Review,  issues  of  our 
choice,  within  the  past  one  to  three  years.  (Stock 
No.  BBM-901)  $10.00 
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Additional  Books— 
United  States  Coins 


In  addition  to  the  books  published  by  Bowers  and 
Merena  Galleries  on  the  subject  of  United  States 
coins,  the  following  titles  are  recommended  as  be¬ 
ing  useful  and  interesting.  Many  of  them  are  classics 
in  their  field. 


Edgar  H.  Adams,  Plates  of  Lyman  H.  Low's  Hard 
Times  Tokens.  (Stock  No.  BAD-710)  $35.00 

Reprint  of  Edgar  H.  Adams'  photographic  illustrations  of  the 
Hard  Times  tokens  series.  38  pages,  15  plates,  softbound. 

U.S.  Numismatic  Literature,  Volume  1,  19th- 
Century  Auction  Catalogues,  by  John  W. 
Adams.  (Stock  No.  BAD-721)  $85.00 

A  survey  of  19th-century  rare  coin  dealers  (with  biographical 
sketches  and  portraits)  and  the  auctions  they  conducted.  Cogan, 
the  Chapmans,  Woodward,  Mason,  Scott,  Frossard,  and  others 
are  featured  and  rated  by  one  of  America's  foremost  numisma¬ 
tic  scholars.  A  must  for  the  reader  interested  in  numismatic 
history  and  literature!  Expensive,  but  worth  it!  Limited  numbered 
edition  of  500  copies.  271  pages,  illustrated,  hardbound. 

Monographs  on  Varieties  of  U.S.  Large  Cents, 
1793-1794,  by  John  Adams.  (Stock  No.  BAD-735) 
$40.00 

An  anthology  edited  by  John  W.  Adams,  this  book  is  a  treasure 
trove  of  information  concerning  large  cents  of  these  two  dates, 
the  romance,  history,  rarity,  and  just  about  everything  else  you 
wanted  to  know  but  didn't  know  where  to  look.  244  pages, 
illustrated,  hardbound. 


NEARLY  OUT  OF  PRINT! 

Six-volume  gold  coin  library,  by  David  Akers. 
(Stock  No.  BAK-747)  $255.00 

This  offer  consists  of  one  each  of  the  six  volumes  David  Akers 
wrote  from  1975  to  1982  on  United  States  gold  coins.  Sepa¬ 
rate  books  cover  the  following  denominations:  $1,  $2 Vi,  $3  and 
$4,  $5,  $10,  and  $20.  We  formerly  offered  these  books  singly, 
but  now  we  are  down  to  just  a  few  dozen  sets,  and  offer  them 
only  in  set  form.  They  will  soon  be  out  of  print,  and  there  are 
no  present  plans  to  reprint  them.  So,  if  you  are  interested  in 
ordering  the  "library"  of  information — six  separate  hardbound 
volumes,  with  each  volume  devoting  at  least  a  full  page  to  each 
and  every  date  and  mintmark  variety  within  the  series — order 
now,  or  run  the  risk  of  being  disappointed! 


NOW  AVAILABLE! 

Handbook  of  20th-Century  United  States  Gold 
Coins,  by  David  Akers  (Stock  No.  BAK-748) 
$19.95;  hardbound  (Stock  No.  BAK-749)  $29.95. 

This  book  is  "hot  off  the  press"!  The  volume  has  184  pages, 
with  separate  pages  being  devoted  to  each  issue  within  the  In¬ 
dian  $2 Vi  and  $5  series  1908-1929,  the  Indian  $10  series 
1907-1933,  and  the  Saiht-Gaudens  $20  series  1907-1933.  The  au¬ 
thor  gives  rarity  information  in  several  degrees  of  Uncirculated 
preservation,  furnishes  collecting  hints,  and  gives  sufficient  ad¬ 
ditional  information  that  no  serious  collector  of  United  States 
gold  coins  can  afford  to  be  without  this  book. 


FIRST  TIME  LISTED 

AMERICAN  HERITAGE  30th-anniversary  edition.  A  land¬ 
mark  issue  of  this,  the  most  famous  American  magazine  on 
history.  Why  are  we  offering  this  for  sale?  Because  our  own  Q. 
David  Bowers  was  given  the  task  for  writing  the  cover  article— 
"American  Gold  Coins."  We  have  a  few  dozen  "mint"  copies 
and  offer  them  for  them  for  $5  each  while  they  last.  (Stock  No. 
BAM-100)  Note:  In  case  you  want  to  look  for  a  copy  cheaper 
at  your  local  flea  market,  this  is  the  December  1984  issue. 


American  Numismatic  Association  Counterfeit 
Detection.  (Stock  No.  BAM-717)  $7.50 

This  handy  guide,  published  by  the  ANA,  gives  tips  on  spot¬ 
ting  counterfeits  and  identifies  many  different  counterfeit 
varieties.  A  best  seller  and  a  valuable  reference.  147  pages,  il¬ 
lustrated,  softbound. 

Official  A.N.A.  Grading  Standards  for  U.S.  Coins, 
by  A.  Kosoff,  Kenneth  Bressett,  introduction  by 
Q.  David  Bowers.  (Stock  No.  BAN-635)  $7.95 

Details  the  American  Numismatic  Association  Offical 
Grading  system,  with  illustrations  of  coins  from  half  cents 
through  double  eagles,  together  with  grading  information  con¬ 
cerning  each  step.  Uses  the  famous  Sheldon  system  rating  coins 
on  a  numerical  scale  from  1  through  70.  This  is  the  brand  new 
3rd  edition  of  an  important  standard  reference. 

A  Bibliography  of  American  Numismatic  Auction 
Catalogues,  1828-1875,  by  E.J.  Attinelli.  (Stock 
No.  BAT-701)  $35.00 

Reprint  of  the  19th-century  classic  detailing  early  auction 
catalogues  and  numismatic  activity  in  the  cradle  days  of  coin 
collecting  in  America.  160  pages,  hardbound.  A  classic  begin¬ 
ning  point  for  numismatic  bibliophiles! 

The  Investor's  Guide  to  United  States  Coins,  by 
Neil  S.  Berman  and  Hans  M.F.  Schulman. 
(Stock  No.  BBE-600)  $19.50 

This  230-page  volume  discusses  United  States  coins  by 
designs  and  gives  price  data  on  the  various  issues  as  delineated 
in  10-year  intervals,  1955,  1965,  1975,  and  1985.  For  example, 
the  authors  suggest  that  $1,000  invested  in  trade  dollars  in  1955 
would  be  worth  $560,000  in  1985;  the  same  amount  invested 
in  1965  would  be  worth  $224,000  in  1985;  and  $1,000  invested 
in  1975  would  be  worth  $14,177  in  1985.  "It  is  the  only  book 
you  will  ever  need  on  the  subject,"  the  dust  jacket  states. 


JUST  PUBLISHED! 

The  United  States  Branch  Mint  at  Charlotte, 
North  Carolina:  Its  History  and  Coinage,  by 
Clair  M.  Birdsall.  (Stock  No.  BBI-751)  $30.00. 

A  companion  volume  to  Mr.  Birdsall's  excellent  work  on  the 
Dahlonega  Mint,  the  newly-issued  study  on  the  Charlotte  Mint 
discusses  this  instituion  in  great  detail,  from  its  inception 
through  its  operation  and  closing.  The  volume  is  123  pages  in 
length,  &Vi  x  11  inches  in  size,  hardbound,  and  is  illustrated 
with  color  plates.  This  volume  will  be  an  important  addition 
to  the  bookshelf  of  anyone  seriously  interested  in  American 
gold  coins. 


The  United  States  Branch  Mint  at  Dahlonega,  by 
C.M.  Birdsall.  (Stock  No.  BBI-750)  $27.50 

Gives  the  detailed  history  of  one  of  America's  most  interesting 
and  historical  minting  operations,  with  many  details  concern¬ 
ing  issues  from  gold  dollars  through  half  eagles  made  there. 
Illustrated,  hardbound. 

United  States  Half  Cents,  1793-1857,  by  Q.  David 
Bowers  and  James  F.  Ruddy.  (Stock  No. 
B  BO-720)  $10.00 

To  the  Bowers-Ruddy  efforts  have  been  added  United  States 
Half  Cents  by  Ebenezer  Gilbert,  an  article  by  Doug  Winter,  a 
value  guide,  and  other  features.  This  is  a  reprint  of  several  ear¬ 
ly  half  cent  works.  91  pages.  Illustrated,  softbound.  Special 
Note:  Only  24  copies  remain  as  we  go  to  press,  so  if  you  want 
one,  order  early! 


THE  CLASSIC  REFERENCE! 

American  and  Canadian  Countermarked 
Coins,  by  Dr.  Gregory  Brunk.  (Stock  No. 
BBR-203)  $39.95 

This  dandy  volume  is  large  format,  8Vi  x  11  inches,  349  pages 
long,  and  although  we  did  not  count  the  illustrations,  they  must 
cross  the  thousand  mark— for  its  seems  that  every  page  has 
multiple  pictures  on  it.  Incidentally,  the  lion's  share  of  the 
photographs  came  from  our  Research  Department  here  at 
Bowers  and  Merena  Galleries. 

The  author,  a  long-time  student  of  the  series,  lists  thousands 
of  different  counterstamp  varieties  and  gives  prices  in  various 
grades.  A  valuable  guide  which  those  interested  in  numisma¬ 
tic  history  and  nostalgia  will  appreciate  owning. 


World  Countermarks  on  Medieval  and  Modern 
Coins,  by  Gregory  G.  Brunk.  (Stock  No. 
BBR-755)  $35.00 

An  anthology  from  The  Numismatist,  edited  by  Gregory 
Brunk.  Articles  on  world  counterstamps,  together  with  a  new 
foreword,  bibliography,  and  price  guide.  A  number  of  the 
famous  F.G.  Duffield  articles  are  included,  with  revisions,  as 
are  other  classics.  Nearly  50  articles  are  reprinted!  416  pages, 
many  illustrations,  hardbound. 

Walter  Breen's  Encyclopedia  of  United  States  Half 
Cents,  1793-1857,  by  Walter  Breen.  (Stock  No. 
BBR-763)  $60.00 

This  superb  book,  with  typography  and  photographs  by  jack 
Collins,  contains  over  500  pages  of  half  cent  lore,  with  at  least 
a  full  page  (often  multiple  pages)  devoted  to  each  date  and  ma¬ 
jor  variety  within  the  series!  There  are  enough  spicy  comments, 
editorial  opinions,  and  other  half  cent  tidbits  to  keep  you 
reading  from  the  beginning  through  the  end.  Includes  color 
plates.  One  of  the  most  impressive  specialized  books  on  United 
States  coinage  ever  published!  Hardbound. 

The  Early  Quarter  Dollars  of  the  U.S.,  by  A.W. 
Browning.  (Stock  No.  BBR-811)  $15.00 

Reprint  of  an  early  classic.  Describes  early  quarter  dollars 
by  die  varieties  and  characteristics.  The  standard  reference  on 
the  subject.  44  pages,  illustrated,  hardbound.  Note:  Only  a  few 
copies  remain  in  our  stock. 


AN  IMPORTANT  BOOK! 

Fractional  Money,  by  Neil  Carothers.  (Stock 
No.  BCA-835)  $19.95 

Published  in  1925,  this  volume  tells  about  "fractional  mon¬ 
ey— the  author's  term  for  copper,  nickel,  and  silver  coins.  He 
goes  into  detail  for  various  issues  produced  from  the  1790s  on¬ 
ward,  telling  how  different  metallic  and  other  changes  came 
to  be,  interrelating  numismatics  with  various  financial  condi¬ 
tions,  wars,  and  other  events.  His  section  on  what  happened 
to  coins  in  circulation  during  the  Civil  War,  and  the  substitutes 
which  arose  to  take  their  place,  is  worth  the  price  of  the  book 
by  itself!  Here  is  certainly  one  of  the  most  valuable  American 
numismatic  reference  books  ever  published,  and  yet  it  has  been 
out  of  print  for  over  a  half  century!  This  is  a  "must"  reprint 
for  every  serious  numismatic  library. 


Perspectives  in  Numismatics,  for  the  Chicago  Coin 
Club.  (Stock  No.  BCH-745)  $15.00 

A  volume  of  nearly  400  pages  containing  articles  specifical¬ 
ly  commissioned  for  this  book,  issued  on  the  800th-anniversary 
meeting  of  the  Chicago  Coin  Club.  Articles  include  those  by 
Q.  David  Bowers  ("The  Hobby  as  I  See  It"),  Elvira  Clain- 
Stefanelli,  Courtney  Coffing,  Richard  Doty,  Cory  Gillilland,  Eric 
Newman,  Donn  Pearlman,  John  Wright,  and  others.  Over  300 
pages,  softbound. 


LIQUIDATION  SPECIAL! 

Photographs  of  the  Cliff  House.  (Stock  No. 
BCL-712)  List  price  $10.00,  liquidation  special 
$5.00 

We  made  a  mistake  when  we  ordered  100  copies  of  what 
we  considered  to  be  a  nifty  book  containing  60  pages, 
photographic  illustrations,  of  the  Cliff  House  overlooking  San 
Francisco's  harbor.  Many  views  are  of  the  famous  French 
chateau-style  edifice  from  the  turn  of  the  century.  We  thought 
these  would  sell  well,  but  we  were  mistaken  (even  though  we 
like  them  enough  ourselves  that  we  ordered  several  to  give  as 
gifts).  So,  our  mistake  in  judgment  is  your  gain,  and  instead 
of  charging  $10  per  copy,  you  can  now  buy  one  for  half  price! 


Close-Out  Special— SUPER  DISCOUNT  PRICE! 

Coin  World  Almanac,  4th  Edition.  (Stock  No. 
BCO-794)  Regularly  $14.95,  Close-out  special 
while  a  few  dozen  copies  last,  $9.95 

As  a  new  edition  is  out,  we  are  closing  out  the  4th  Edition. 
If  you  want  to  add  this  to  your  library  for  historical  reasons  (each 
edition  contains  some  different  information),  or  if  you  want  to 
get  a  lot  of  information  for  a  very  cheap  price,  this  book  is  a 
sure  bet!  However,  order  early,  for  just  a  few  copies  remain! 
By  the  editorial  staff  of  Coin  World  as  well  as  various  outside 
contributors  (including  Dave  Bowers  and  Ray  Merena).  A 
marvelous  source  of  information  concerning  legislation, 
historical  events  in  the  hobby,  biographies  of  mint  engravers 
and  other  important  people,  etc.  A  "must"  for  every  library 
734  pages,  softbound 
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Special  Values  on  Great  Books! 


COIN  WORLD  Trivia  Game.  (Stock  No.  BCO-795) 
$17.95 

Based  on  the  popular  Trivial  Pursuit  format,  this  entertain¬ 
ing  game  can  be  played  with  or  w  ithout  a  board.  The  easy  rules 
permit  any  number  of  players  to  become  involved  in  over  2,500 
questions  and  answers.  Categories  are  divided  into  two  skill 
levels,  novice  and  expert  We  are  pleased  to  note  that  some 
questions  are  derived  from  some  oi  our  own  books,  the  Gar¬ 
rett  Sale,  and  other  of  our  past  numismatic  activities!  Actually, 
all  sorts  of  coins,  numismatic  personalities,  events,  and  other 
things  are  to  be  found  on  the  cards.  Some  questions  are  hard, 
others  are  easy,  but  all  are  interesting. 


A  “MUST”  FOR  YOUR  LIBRARY! 


Coin  (§1  World 

Almanac 


Coin  World  Almanac,  new  5th  Edition.  (Stock 
No.  BCO-796)  $14.95.  Deluxe  hardbound  ver¬ 
sion,  personally  signed  by  the  editors  of  the 
almanac.  (Stock  No.  BCO-797)  $24.95 

This  is  the  latest  edition  of  this  American  numismatic  classic, 
a  "must"  for  every  numismatic  library.  The  745  pages  of  this 
volume  pack  as  much  information  as  can  be  found  anywhere. 
We  use  our  copy  a  lot  in  research,  and  we  know  you'll  use  yours! 


A  GREAT  CLASSIC! 

The  Early  Coins  of  America,  by  Sylvester  S. 
Crosby.  (Stock  No.  BCR-271)  $45.00 

Reprint  of  this  19th-century  classic,  occasionally  out  of  print 
in  the  past,  but  now  again  available.  Certainly  one  of  the  greatest 
books  ever  published  in  American  numismatics!  Details  colon¬ 
ial,  state,  and  early  American  coins,  the  history,  legislation  per¬ 
taining  to  them,  collecting,  collecting  comments,  etc.  A  simply 
marvelous  book,  and  one  of  our  favorites.  A  must  for  your  li¬ 
brary,  even  if  you  do  not  collect  early  American  coins.  Certainly 
this  is  one  of  the  most  important,  most  valuable  numismatic 
reference  books  ever  published  in  America.  Reprint  edition  has 
modern  comments  by  Eric  P.  Newman.  378  pages,  illustrated. 
Hardbound. 


Confidential  Discount  Offer! 

For  any  order  of  books  totaling  up  to 
$99.99  at  our  list  prices,  from  Rare  Coin 
Review  No.  70,  take  a  confidential  10% 
discount!  For  book  orders  of  $100  or 
more,  take  a  confidential  20%  discount! 
Just  write  "10%  book  discount"  or  "20% 
book  discount"  on  your  order  blank,  as 
the  case  may  be,  so  we  will  honor  the 
offer.  If  you  telephone  your  order  and 
charge  it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is  for  a 
limited  time  only  and  will  not  be  adver¬ 
tised  publicly! 


Early  United  States  Dimes,  1796-1837,  by  David  J. 
Davis.  (Stock  No.  BDA-704)  $40.00 

By  David  J.  Davis  and  four  co-authors,  a  simply  superb  vol¬ 
ume,  hardbound,  279  pages,  illustrated  in  detail.  Discusses  each 
and  every  known  die  variety  from  the  first  year  of  dime  coin¬ 
age  in  1796  through  the  end  of  the  Capped  Bust  series  in 
1837— together  with  much  research  information,  collecting  data, 
and  the  like.  The  standard  reference  on  the  subject! 


“HURT”  BOOK  SPECIAL! 

“Hurt”  or  slightly  damaged  books.  (Stock 
No.  B DA-777)  Save  lots  of  money!  Just  $95.00 

In  the  course  of  selling  hundreds  of  thousand  dollars  worth 
of  books  each  year  we  occasionally  have  various  books  which 
have  been  used  in  exhibitions  or  displays,  or  which  became 
slightly  scuffed,  or  which  have  some  marks  on  the  covers  or 
binding,  or  which  otherwise  are  less  than  "mint."  However, 
in  each  instance  the  contents  are  intact,  and  the  books  can  be 
used  for  their  intended  purpose:  reference  or  enjoyment.  We 
offer  you  a  substantial  savings— at  least  $150  worth  of  books— at 
our  regular  retail  prices,  titles  of  our  choice  (but  all  different; 
no  duplicates)  for  a  special  net  price  of  only  $95.  Believe  us, 
you  are  not  buying  a  "pig  in  a  poke— for  after  you  receive  your 
shipment  if  you  are  not  100%  delighted  for  any  reason  what¬ 
soever,  you  can  return  them  and  your  money  will  be  refunded. 
However,  we  think  that  you'll  really  like  this  "special  value'— 
for  it  saves  you  a  substantial  amount  over  what  you  normally 
would  expect  to  pay.  Even  if  you  already  own  some  of  the  titles 
you  receive,  the  savings  are  such  that  you'll  still  be  dollars 
ahead.  If  you  have  an  eye  for  special  value,  be  sure  to  order  this! 


The  Work  of  Augustus  Saint-Gaudens,  by  John 
Dryfhout.  Softbound.  (Stock  No.  BDR-755) 
$29.95.  Hardbound  version.  (Stock  No. 
B DR-756)  $60.00 

A  superb  volume,  magnificently  illustrated,  covering  the 
sculpture,  medals,  coinage,  and  other  works  of  one  of  America's 
most  prominent  artists.  His  magnificent  MCMVII  High  Relief 
1907  double  eagle  is,  of  course,  well  known  to  our  readers, 
but  you  will  delight  in  seeing  his  many  other  achievements  as 
well.  The  author  is  curator  of  the  Saint-Gaudens  National 
Historic  Site,  Cornish,  New  Hampshire,  where  the  artist  main¬ 
tained  his  studio  and  designed  the  coinage.  356  pages,  pro¬ 
fusely  illustrated. 

Early  American  Coppers,  by  Sanford  Durst.  (Stock 
No.  BDU-701)  $55.00 

Edited  by  Sanford  Durst,  this  is  a  collection  of  articles  by  many 
authors  pertaining  to  United  States  large  cents,  half  cents,  and 
related  matters.  545  pages,  illustrated,  hardbound. 

An  Analysis  of  Gem  Franklin  Half  Dollars,  by  Jack 
A.  Ehrmantraut,  Jr.  (Stock  No.  BEH-777)  $11.95 

A  detailed  discussion  of  the  various  Franklin  half  dollars 
1948-1953,  with  comments  concerning  the  availability  of  each 
in  top  grades.  144  pages,  several  illustrations,  softbound. 

Historic  Tours,  The  Denver  Mint,  by  David  J. 
Eitemiller.  (Stock  No.  BEI-739)  $3.95 

Well-illustrated,  softbound  guide  to  the  Denver  Mint  and  its 
history.  41  pages. 

New  Premium  Coin  Book,  by  Thomas  L.  Elder. 
(Stock  No.  BEL-759)  $10.00 

Original  (not  a  reprint)  1934  guide  to  coin  values  issued  by 
one  of  America's  most  prominent  dealers  at  the  time.  98  pages, 
illustrated  with  line  drawings,  softbound. 

History  of  the  U.S.  Mint  and  Coinage,  by  George 
Evans.  (Stock  No.  BEV-760)  $15.00 

Reprint  of  the  classic  19th-century  guide  to  the  Philadelphia 
Mint,  how  coins  are  made,  various  directors  and  officers,  etc. 
A  basic  reference  for  anyone  interested  in  coinage  history.  Il¬ 
lustrated,  hardbound. 

How  You  Can  Keep  on  Making  Big  Profits  Investing 
in  Coins,  by  Harry  J.  Forman.  (Stock  No. 
BFO-712)  Special  Discount  Price:  $5.00 

Written  by  one  of  America's  best-known  dealers,  this  book 
made  a  big  splash  when  it  appeared  on  the  market  in  1974. 
You  might  have  a  few  tears  in  your  eyes  when  you  read  this 
book  now,  over  a  decade  later,  for  back  then  you  could  have 
bought  an  Uncirculated  1889-CC  dollar  for  $2,000  or  an  Un¬ 
circulated  1902  for  $355,  or  an  Uncirculated  1903  for  $11.50, 
or  a  1903-0  in  the  same  grade  for  $40.  Harry  gives  many  in¬ 
teresting  philosophies  and  valuable  insights,  and,  on  page  12 
he  has  some  nice  words  to  say  about  the  editor  of  Rare  Coin 
Review  (Q.  David  Bowers).  Anyway,  this  book  came  out  at  $7.50, 
and  we  suspect  that  if  you  wanted  to  find  a  mint-condition  copy 
of  this  volume,  now  long  out  of  print,  you  might  haw  to  pay 


a  bit  more  than  that  Be  that  as  it  may,  we  just  acquired  sewral 
sealed  cartons  of  these — each  one  as  nice  as  new— so  while 
they  last,  take  advantage  of  a  really  special  offer  118  |>agc-s,  hard¬ 
bound,  regularly  $7.50  at  the  time  of  issue,  probably  salable 
at  $10  to  $15  if  you  tried— but  you  pay  only  $5. 

Patriotic  Civil  War  Tokens,  by  George  and  Melvin 
Fuld,  “mini-edition.”  (Stock  No.  BFU-714) 
$10.00 

A  guide  to  tokens  of  the  1860s  with  patriotic  and  military 
motifs.  80  pages,  illustrated,  softbound. 

Patriotic  Civil  War  Tokens,  by  George  and  Melvin 
Fuld.  (Stock  No.  BFU-715)  $27.95 

Here  is  the  deluxe  hardbound,  illustrated,  and  vastly  expand¬ 
ed  (359  pages!)  book  by  these  two  famous  authors — on  the  sub¬ 
ject  of  patriotic  tokens  issued  during  the  Civil  War,  primarily 
in  1863.  A  great  book— and  one  we  recommend  highly. 

U.S.  Civil  War  Store  Cards,  by  George  and  Melvin 
Fuld.  (Stock  No.  BFU-716)  $50.00 

A  wonderfully  detailed  guide  to  cent-size  tokens  issued  by 
various  merchants,  professionals,  and  others  to  advertise  their 
services  and  goods  during  the  Civil  War.  Standard  reference 
in  the  field — and  a  masterful  piece  of  numismatic  research.  615 
pages,  plus  supplement.  Illustrated,  hardbound. 


SUPERB  AUCTION  REFERENCE! 

Set  of  three  volumes,  American  Numisma¬ 
tic  Auctions,  by  Martin  Gengerke.  (Stock  No. 
BGE-201)  $65.00 

This  set  consists  of  three  volumes.  Volume  I  (bearing  a  cov¬ 
er  price  of  $36.95)  lists  American  numismatic  auctions  from 
the  early  19th  century  onward,  in  alphabeiical  order  by  the  firm 
conducting  the  sale.  Thousands  of  auctions  are  covered  from 
the  early  days  right  down  to  1987.  Volume  II  is  a  chronological 
listing  of  American  numismatic  auctions,  beginning  with  a  sale 
held  on  June  12,  1828  and  continuing  down  to  the  present  time. 
You  can  check  any  given  month  of  any  given  year,  and  find  out 
what  auctions  were  conducted  in  that  month,  what  days  the 
sales  were  conducted,  who  conducted  them,  and  who  the  con¬ 
signors  were.  Volume  III  is  a  separate  alphabetical  listing  by 
consignor.  Thus,  if  you  want  to  look  up  the  S.T.  Brookhart  Sale, 
this  guide  will  tell  you  that  it  was  conducted  on  March  29,  1928 
by  William  Hesslein.  Or,  looking  up  the  Ernest  Henderson  Col¬ 
lection  Sale  you  will  find  this  was  conducted  by  Abe  Kosoff 
on  August  26,  1947. 

As  a  set,  these  three  guides  will  enable  you  to  check  any  auc¬ 
tion  instantly,  find  out  who  conducted  it  and  when.  Or,  you 
can  look  up  the  different  auction  firms  and  before  your  eyes 
will  be  a  complete  listing  of  the  sales  they  have  conducted. 
Or,  as  noted,  you  can  study  a  particular  week,  month,  year, 
or  other  time  period  and  find  out  the  sales  held. 

The  author  is  a  well-known  numismatic  researcher  and  has 
created  one  of  the  most  useful  sets  of  books  in  our  own  library. 
We  know  you  will  treasure  your  set  as  well!  Each  volume  is 
spiral  bound. 


HELPFUL  REFERENCE! 

(Mini-version)  for  U.S.  Large  Cents 

Attribution  Guide  for  United  States  Large 
Cents  1840-1857  by  J.R.  Grellman  and  Jules 
Reiver.  (Stock  No.  BGR-201)  $7.50 

A  dandy  28-page  book,  large  format,  enabling  one  to  quickly 
identify  many  die  varieties  of  large  cents  for  the  years 
indicated— a  welcome  reference,  as  anyone  who  has  used  the 
standard  Newcomb  book  can  attest!  We  use  our  copy  a  lot, 
and  we  know  you  will  also. 


EXPANDED  VERSION! 

Attribution  Guide  (large  expanded  version) 
for  United  States  Large  Cents  1840-1857  by  J.R. 
Grellman  and  Jules  Reiver.  (Stock  No. 
BGR-202)  $70.00 

This  large,  expanded  version  of  the  preceding  is  416  pages 
in  length  in  a  deluxe  hardbound  cover.  Described  in  detail  are 
all  known  varieties  of  large  cents  1840-1857,  Condition  Cen¬ 
sus  information  for  rare  varieties,  updated  rarity  ratings  in  all 
instances,  a  glossary  of  terms,  information  on  Proofs,  and  much 
other  data— all  you  need  to  know  to  become  an  export  in  this 
fascinating  and  highly  collectible  area  of  numismafu  s 
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Special  Values  on  Great  Books! 


Classic  1893  "Mint  Marks"  Book 
Reprinted! 


Mint  Marks,  by  Augustus  G.  Heaton,  1893. 
Reprint  edition  limited  to  2,000  copies,  by 
Bowers  and  Merena,  1987.  (Stock  No.  BHE-950) 
$6.95 

This  64-page  book,  with  a  new  introduction 
by  Q.  David  Bowers,  is  one  of  the  most  impor¬ 
tant  references  ever  printed.  Indeed,  originals, 
if  you  can  find  them,  are  apt  to  sell  for  $100  to 
$200  each!  Augustus  Heaton  pioneered  the  way 
to  mintmark  collecting,  listing  various  “Causes 
of  Attractiveness"  and  telling  numismatists  why 
they  should  collect  coins  of  Carson  City,  San 
Francisco,  and  other  mints  in  addition  to  Phil¬ 
adelphia.  At  the  time,  emphasis  was  on  dates 
only,  and  few  cared  whether  a  coin  bore  a  mint- 
mark  or  not! 


A  LANDMARK  REFERENCE! 

An  Historical  Account  of  American  Coinage, 
by  John  H.  Hickcox,  1858.  This  volume  is  the 
first  large-size  work  published  in  America  and 
devoted  exclusively  to  American  numismatics. 
A  predecessor  of  Dickeson,  Crosby,  and  others, 
the  volume  gives  much  information  concern¬ 
ing  colonial,  state,  and  other  early  coinage,  as 
well  as  coinage  of  the  Philadelphia  Mint  through 
1857.  In  addition  to  153  pages  of  text,  a  sepa¬ 
rate  section  of  five  illustration  plates  is  incor¬ 
porated.  Just  200  copies  of  this  work  were 
originally  printed,  and  the  copy  from  which  the 
present  reprint  was  made  cost  $375.00.  Now, 
for  the  first  time  in  well  over  a  century,  this 
pioneering  reference  is  available  at  a  price 
which  makes  enjoyable  and  affordable  this  key¬ 
stone  work.  5Vi  x  8 VS  inches,  softbound.  (Stock 
No.  BHI-100)  $9.95 


Morgan  Dollars:  An  In  Depth  Study,  by  Dean  E. 
Howe.  115  pages,  softbound.  (Stock  No. 
BHO-150)  $14.95 

Reproduced  from  nicely  typewritten  pages,  this  volume 
devotes  a  page  to  each  of  the  different  issues  in  the  Morgan 
dollar  series,  and  gives  the  author's  comments  concerning  the 
estimated  number  in  existence  in  each  of  several  different  Mint 
State  categories,  together  with  comments  concerning  the  Treas¬ 
ury  release  of  1962-1963,  and  other  topics  of  importance.  All 
in  all,  this  makes  a  dandy  addition  to  the  library  of  anyone  even 
remotely  interested  in  Morgan  silver  dollars. 


Medals  of  the  United  States  Mint— The  First  Cen¬ 
tury,  1792-189  2,  by  Robert  W.  Julian.  (Stock 
No.  BJU-788)  Regularly  $35.00,  Special  Dis¬ 
count  Price:  $24.95 

We  purchased  at  a  favorable  price  several  hundred  copies 
of  this  really  great  book.  For  a  limited  time  we  charge  you  not 
$35,  not  even  $30  but,  would  you  believe— just  $24.95!  At  this 
price  you  cannot  afford  to  be  without  one,  especially  consider¬ 
ing  that  this  is  one  of  the  greatest  books  ever  written  on  any 
American  numismatic  subject.  Published  by  the  Token  and 
Medal  Society,  this  condensed,  large-format,  hardbound  il¬ 
lustrated  book  is  a  gold  mine  to  anyone  interested  in  medals 
produced  at  the  Philadelphia  Mint.  Contains  abundant  infor¬ 
mation  concerning  production  quantities,  rarities,  designers, 
and  the  like.  Interesting  reading  and  a  valuable  reference.  Highly 
recommended.  475  pages. 

1986  Price  Guide  for  Medals  of  the  United  States 
Mint,  The  First  Century,  1792-1892,  by  R.W. 
Julian.  (Stock  No.  BJU-789)  $7.95 

This  book  is  designed  to  be  used  in  conjunction  with  our 
Stock  No.  BJU-788  (and  is  useless  without  it).  An  updating  of 
current  prices  by  a  panel  of  special  consultants,  including  Carl 
W.A.  Carlson,  Lawrence  E.  Elman,  H.  Joseph  Levine,  and  Alan 
V.  Weinberg.  Softbound,  70  pages,  some  illustrations. 

Private  Gold  Coins  and  Patterns  of  the  United 
States,  by  Donald  H.  Kagin.  (Stock  No. 
BKA-709)  $29.95 

The  "last  word”  on  the  subject  of  territorial  gold  coins, 
privately-issued  gold  coins,  ingots,  and  bars — as  well  as  other 
topics  relating  to  the  wild,  wild  West.  While  collecting  terri¬ 
torial  gold  coins  is  admittedly  a  rarified  realm,  this  book  is 
valuable  to  every  numismatist,  for  it  is  crammed  with  history, 
romance,  numismatic  facts,  and  other  interesting  data.  406 
pages,  profusely  illustrated,  hardbound. 

Masonic  Chapter  Pennies,  by  E.A.  King.  (Stock  No. 
BKI-781)  $35.00 

The  standard  reference  concerning  these  large  cent-size  cop¬ 
per  (mainly)  tokens  issued  by  various  chapters  of  this  fraternal 
organization.  Thousands  of  varieties  described.  360  pages,  il¬ 
lustrated,  hardbound. 

The  Two-Cent  Piece  and  Varieties,  by  Myron  M. 
Kliman  (Stock  No.  BKL-100)  $10.00 

If  you  are  interested  in  two-cent  pieces,  the  ephemeral  de¬ 
nomination  minted  from  1864-1873,  this  dandy  70-page,  soft- 
bound  volume  by  "Mike"  Kliman  will  delight  you.  We  can't 
compare  it  to  any  other  book  on  the  series,  for  this  is  the  only 
book  on  two-cent  pieces  ever  published!  However,  had  there 
been  others,  we  suspect  this  one  would  have  come  out  on  top. 

Abe  Kosoff  Remembers,  by  A.  Kosoff.  (Stock  No. 
BKO-703)  $19.50 

Reprint  of  this  old-time  dealer's  reminiscences.  Chock  full 
of  anecdotes  and  stories.  Fascinating  reading.  392  pages,  il¬ 
lustrated,  softbound. 

United  States  Large  Cents,  1793-1857,  by  Warren 
A.  Lapp  and  Herbert  A.  Silberman.  (Stock  No. 
B LA-741)  $50.00 

An  anthology  containing  over  100  articles  by  various  authors 
published  in  The  Numismatist  between  1895  and  1971,  deal¬ 
ing  with  United  States  large  cents  and  half  cents.  Among  the 
authors  included  are  Steigerwalt,  Clapp,  and  Newcomb.  A 
storehouse  of  information  for  anyone  interested  in  early 
American  copper  coins.  672  pages,  illustrated,  hardbound. 


ENTHUSIASTICALLY  REVIEWED! 

Recollections  of  a  Mint  Director,  by 
Frank  A.  Leach.  (Stock  No.  BLE-100)  $9.95 

This  great  book,  with  a  new  foreword  by  Q.  David 
Bowers,  reprints  the  memoirs  of  Frank  A.  Leach,  who  was 
superintendent  of  the  San  Francisco  Mint  from  1897  to 
1907,  during  the  great  San  Francisco  earthquake  and  fire. 
You'll  go  behind  the  scenes  at  the  mint  and  read  much 
fascinating  information  not  readily  available  elsewhere. 
Then,  from  1907  to  1909  he  was  director  of  the  entire 
United  States  Mint  system  and  supervised  the  production 
of  the  famous  MCMVII  High  Relief  $20  pieces  designed 
by  Augustus  Saint-Gaudens,  again  furnishing  valuable  in¬ 
formation  not  readily  available  in  any  other  reference. 
Originally  published  in  1917,  these  recollections  are  known 
to  only  a  few  numismatists.  This  new  reprint,  136  pages 
in  length,  by  Bowers  and  Merena  Galleries,  is  sure  to  be 
enjoyed  from  cover  to  cover.  A  highly  recommended  book; 
a  must  for  any  numismatic  library!  Copies  of  this  brand 
new  book  have  just  arrived  and  are  available  for  immediate 
shipment! 


HOARD  DISCOVERED! 

Collectors  Guide  to  Presidential  Inaugural 
Medals  and  Memorabilia,  by  H.  Joseph  Levine. 
(Stock  No.  BLE-410)  $8.95 

Long  out  of  print,  copies  of  this  book  sold  for  considerably 
more  than  their  issue  price  of  $8.95,  but  in  going  through  a 
storage  area  a  few  months  ago,  we  came  across  over  100  copies 
which  we  had  in  stock  from  several  years  earlier  and  had  forgot¬ 
ten  about!  As  this  book  is  out  of  print  and  is  probably  worth 
more  than  we  are  asking,  we  limit  orders  to  one  copy  per 
customer.  120  pages,  profusely  illustrated,  softbound.  If  you 
want  one,  act  quickly — for  this  may  be  the  last  time  we  have 
them  for  sale! 


Monographs  on  Varieties  of  U.S.  Large  Cents, 
1795-1803,  by  Denis  Loring.  (Stock  No. 
BLO-751)  $40.00 

An  anthology  compiled  by  Denis  Loring,  containing  articles 
by  different  authors  on  the  subject  indicated  Interesting  reading. 
248  pages,  illustrated,  hardbound. 

Hard  Times  Tokens,  by  Lyman  H.  Low.  (Stock  No. 
BLO-761)  $20.00 

Quality  reprint  of  Low's  classic  1900  work,  to  which  the 
Dunham  Easy  Finding  List  and  two  sets  of  illustrations  have  been 
added.  Contains  abundant  background  information  and  re¬ 
search  notes  not  given  in  the  Rulau  reference  on  the  subject 
(which  is  also  highly  recommended— to  which  refer).  One  of 
the  all-time  "great  books"  in  numismatics.  Ill  pages,  illustrated, 
hardbound. 

The  President's  Medal,  1789-1977,  by  Neil 
MacNeil.  (Stock  No.  BMA-713)  $12.50 

A  large  format,  profusely  illustrated  160-page  book  pertain¬ 
ing  to  inaugural  and  presidential  medals.  A  standard  reference 
on  the  subject.  No  longer  in  print — so  order  early! 

Catalogue  of  the  Louis  Helfenstein  Collection  of 
Large  Cents,  by  Lester  Merkin.  (Stock  No. 
BME-750)  $25.00 

Sold  by  Lester  Merkin  in  August  1964,  this  collection  caus¬ 
ed  a  sensation  at  the  time  and  became  one  of  the  landmark 
events  in  American  auction  history.  The  Helfenstein  Collection, 
expertly  catalogued  and  including  many  superb  coins,  shattered 
just  about  every  price  record  in  existence!  For  years,  the  cata¬ 
logue  has  been  a  highly-prized  collectors'  item— hard  to  find — 
and  when  available  often  priced  at  $35  or  so.  Lester  Merkin, 
our  dealer  friend,  who  conducted  the  sale,  recently  came  across 
a  small  group  of  these  catalogues  and  sent  them  along  to  us— 
hence  the  present  offer.  We  have  a  limited  number  so  restrict 
our  sales  to  a  one-per-client  basis.  Included  is  a  list  of  prices 
realized.  And,  the  full  color  cover  is  so  nifty  that  it  is  worth 
framing! 

A  Buyer's  Guide  to  the  Grading  &  Minting 
Characteristics  of  United  States  Com¬ 
memorative  Coins,  by  Ray  Mercer  (foreword 
by  James  S.  lacovo).  (Stock  No.  BME-850) 
$15.00 

A  44-page  illustrated  guide  or  report  on  silver  com- 
memoratives,  the  first  in  a  projected  series,  this  one  covering 
the  1893  Isabella  quarter,  the  1900  Lafayette  dollar,  and  half 
dollars  alphabetically  from  Alabama  through  Cincinnati 
Discussions  of  such  aspects  as  lustre,  strike,  toning,  marks,  etc. 
will  interest  those  specializing  in  the  commemorative  series. 
The  author  is  well  versed  is  his  subject,  the  result  is  a  study 
packed  with  useful  information! 

The  Morgan  and  Peace  Dollar  Textbook,  by  Wayne 
Miller.  (Stock  No.  BMI-722)  $25.00 

A  delightful  book  on  silver  dollars,  and  probably  the  most 
useful  guide  you  will  ever  find  on  the  subject.  Each  variety  has 
its  own  description,  with  characteristics.  261  pages,  illustrated 
(in  color),  hardbound. 

The  Coinage  of  William  Wood,  1722-1733,  by 
Philip  Nelson.  (Stock  No.  BNE-715)  $7.50 

Reprint  of  the  classic  work  describing  Hibernia  and  Rosa 
Americana  issues.  44  pages,  illustrated.  Softbound. 

United  States  Copper  Cents  1816-1857  by  Howard 
R.  Newcomb.  (Stock  No.  BNE-798)  $45.00 

Reprint  of  this  classic  work  The  standard  reference  book  on 
die  varieties  of  copper  cents  of  the  period  indicated  312  pages 
illustrated,  hardbound. 
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Special  Values  on  Great  Books! 


FASCINATING  READING 

The  Eagle  That  is  Forgotten,  by  Dr.  )oel  Orosz. 
(Stock  No.  BOR-500)  $9.95.  Hardbound  (Stock 
No.  BOR-501)  $19.95 

This  great  book,  with  a  preface  by  Eric  P.  Newman,  tells  the 
story  of  a  pioneer  American  collector  who  formed  his  cabinet 
during  the  18th  century  and  who  was  involved  in  many  other 
collecting  and  intellectual  pursuits.  Virtually  all  of  the  infor¬ 
mation  in  this  book  will  be  new  to  even  the  most  advanced 
numismatic  researcher.  Here  is  a  volume  which  will  shed  new 
light  on  the  early  days  of  coin  collecting  in  America  and  which 
will  provide  an  evening  of  delightful  reading  entertainment! 


The  Pioneer  Western  Bank — First  of  Denver 
1860-1980,  by  Robert  S.  Pulcipher.  (Stock  No. 
BPU-749)  $39.95 

This  deluxe,  color-illustrated  volume  tells  the  story  of  one 
of  the  West's  most  famous  banks.  Particularly  important  to 
numismatists  is  a  wealth  of  information  concerning  early 
checks,  financial  documents,  banking  practices,  etc.  Including 
detailed  information  concerning  the  predecessor  to  the  bank, 
the  well-known  gold  minting  firm  of  Clark,  Gruber  &  Co.  (Il¬ 
lustrated  with  color  pictures  of  the  people  involved  in  this  ear¬ 
ly  firm!)  A  really  lavish  book  with  richly-tooled  and  stamped 
leatherette  cover.  Not  cheap,  but  worth  every  penny  of  its  price. 
220  pages,  deluxe  hardbound,  color  illustrated.  Limited  edition. 

Collecting  Coins  by  Design:  A  Type  Collector's 
Handbook,  by  William  D.  Radeker.  (Stock  No. 
BRA-708)  $4.95 

Short  essays,  thoughts,  and  ideas  on  collecting  by  design 
types.  67  pages,  softbound.  Not  illustrated. 

Variety  Identification  Manual  for  U.S.  Half  Dimes, 
1794-1837,  by  Jules  Reiver.  (Stock  No.  BRE-711) 
$6.50 

A  key  and  quick  index,  plus  rarity  ratings  to  Valentine's  half 
dime  book.  (See  our  stock  number  BVA-706.)  A  valuable 
reference  for  the  specialist.  37  pages,  illustrated,  softbound. 


USEFUL  REFERENCE! 

Variety  Identification  Manual  For  United 
States  Quarter  Dollars  1796-1838,  by  Jules 
Reiver.  (Stock  No.  BRE-712)  $9.00 

A  quick  finding  guide  to  quarter  dollar  varieties  of  the  year, 
in  combination  with  revised  rarity  ratings.  40  pages,  illustrated. 
A  very  handy  manual  for  the  dealer,  specialist,  and  anyone  else 
interested  in  early  quarter  dollars. 


The  Other  Side  of  the  Coin,  by  Ed  Rochette.  (Stock 
No.  BRO-719)  $9.95 

Foreword  by  Ed  Reiter.  A  delightful  compendium  of  short 
stories  associated  with  coining  and  minting  around  the  world. 
Fascinating  reading  about  coins  of  the  American  West,  numis¬ 
matic  personalities,  paper  money,  organizations,  and  other  time¬ 
ly  topics.  Entertaining  and  educational— a  delightful  and,  in  the 
field  of  coin  books,  rare  combination.  200  pages,  169 
photographs,  softbound. 

Making  Money,  by  Ed  Rochette.  (Stock  No. 
BRO-720)  $9.95 

A  fascinating  book,  highly  enjoyable,  by  one  of  America's 
best-known  numismatic  writers.  In  this  150  page  illustrated  soft- 
bound  volume,  Ed  Rochette  regales  the  reader  with  many 
fascinating  stories  of  counterfeiters,  issuers  of  phony  numismatic 
pieces,  impostors,  and  the  like.  Definitely  worth  having— a  vol¬ 
ume  you  can  curl  up  and  spend  an  evening  with! 

Early  American  Tokens  (Pre-1833),  by  Russell 
Rulau.  (Stock  No.  BRU-781)  $4.95 

An  excellent  reference  concerning  early  trade  tokens  by  one 
of  America's  most  qualified  numismatic  scholars.  The  first  in 
a  series  of  publications,  which,  together,  constitute  a  library 
on  tokens  of  the  19th  century  and  earlier. 

Hard  Times  Tokens,  by  Russell  Rulau.  (Stock  No. 
BRU-783)  $4.95 

Covers  Hard  Times  tokens  of  the  1833-1844  era.  The  revision 
and  updating  of  the  classic  Lyman  H.  Low  reference,  with  many 
additions  Much  historical  data  58  pages,  illustrated,  softbound. 
With  prices  (as  are  all  of  the  Rulau  monographs). 

U.S.  Merchants'  Tokens  1845-1860,  by  Russell 
Rulau.  (Stock  No.  BRU-785)  $9.95 

Another  standard  reference  by  this  prolific  author.  Delightful 
reading  concerning  the  tokens  of  this  era  125  pages,  illustrated, 
softbound 


U.S.  Trade  Tokens,  1866-1889,  by  Russell  Rulau. 
(Stock  No.  BRU-787)  $12.95 

A  masterful  catalogue  of  these  absorbing  issues!  With  rarity 
and  price  information.  244  pages,  illustrated,  softbound. 

Tokens  of  the  Gay  Nineties  1890-1900,  by  Russell 
Rulau.  (Stock  No.  BRU-788)  $12.95 

Russell  Rulau,  who  is  recent  times  has  been  America's  most 
prolific  chronicler  of  tokens,  has  done  it  again— with  a  really 
fascinating  168-page  softbound  volume  detailing  all  sorts  of 
tokens  and  related  items  from  this  colorful  period  in  American 
history.  A  "must"  for  anyone  interested  in  tokens  or  in  the 
romantic  era  covered. 

Medallic  Portraits  of  Washington,  by  Russell  Rulau 
and  George  Fuld.  (Stock  No.  BRU-789)  $29.95 

An  updated  and  vastly  revised  version  of  the  19th-century 
work  by  W.S.  Baker.  A  masterful  compilation  which  details 
Washington  pieces  from  the  1790s  through  the  19th  century. 
A  treasure  trove  of  information,  and  a  must  for  every  serious 
numismatist.  Highly  recommended!  307  pages,  profusely  il¬ 
lustrated,  softbound. 

Russell  Rulau  Library  Offer.  (Stock  No.  BRU-795) 
$55.00 

A  "library"  of  Russell  Rulau's  most  popular  books — our  stock 
numbers  BRU-781,  783,  785,  787,  and  789,  total  price  if  pur¬ 
chased  individually,  $62.75.  Order  them  all  at  once  and  you 
get  better  than  a  10%  discount! 

Civil  War  Sutler  Tokens  and  Cardboard  Scrip,  by 
David  E.  Schenkman.  (Stock  No.  BSC-773) 
$27.50 

A  beautifully  illustrated  book,  by  one  of  America's  leading 
numismatic  scholars,  describing  "money"  issued  by  sutlers  who 
operated  "camp  stores"  with  military  units.  103  pages, 
hardbound. 

Merchant  Tokens  of  Washington,  D.C.,  by  David 
E.  Schenkman.  (Stock  No.  BSC-775)  $20.00 

Magnificently  illustrated  listing  of  early  issues,  complete  with 
historical  information  and  fascinating  data.  80  pages, 
hardbound. 

Collecting  and  Investing  in  United  States  Small 
Cents,  by  Thomas  K.  Schmeider.  (Stock  No. 
BSC-780)  $10.00 

This  information-filled  text  gives  one  collector's  view  of  how 
to  go  about  getting  involved  in  small  cents.  Mintage  procedures, 
errors  and  varieties,  storage,  investment  charts,  and  other  things 
are  included.  Although  Flying  Eagle,  Indian,  and  Lincoln  cents 
are  collected  by  just  about  everyone,  there  is  little  literature 
available  concerning  them.  This  book  helps  remedy  the  situa¬ 
tion!  110  pages,  some  illustrations,  softbound. 

United  States  Type  Coins,  by  Norman  Stack.  (Stock 
No.  BST-706)  $15.00 

This  well-known  numismatist  and  author  presents  an  il¬ 
lustrated  history  of  the  federal  coinage.  A  very  nice  "portfolio" 
of  various  designs  from  the  earliest  years  onward.  96  pages, 
illustrated  in  color,  hardbound.  This  is  the  previous  edition  (see 
next  listing),  and  as  we  go  to  press  we  only  have  a  couple  doz¬ 
en  copies  remaining. 

(New  Edition)  United  States  Type  Coins,  by  Nor¬ 
man  Stack.  (Stock  No.  BST-707)  $24.95. 

The  latest  edition,  with  updated  information,  of  Norman 
Stack's  popular  book  on  collecting  and  arranging  United  States 
coins  by  design  types  (see  preceding  listing). 

History  of  the  First  U.S.  Mint,  by  Frank  H.  Stewart. 
(Stock  No.  B ST-71 4)  $30.00 

Reprint.  A  view  of  the  operations  of  the  Philadelphia  Mint 
in  the  early  days.  Written  by  the  man  who  subsequently  pur¬ 
chased  the  building  and,  for  reasons  perplexing  today,  ultimate¬ 
ly  demolished  it.  Valuable  reading— a  basic  text.  224  pages, 
illustrated,  hardbound. 

American  Political  Badges  and  Medalets 
1789-1892,  by  Edmund  B.  Sullivan.  (Stock  No. 
BSU-761)  $60.00 

An  updating  and  revision  of  the  DeWitt  work,  this  treats  dif¬ 
ferent  numismatic  items  relating  to  presidential  campaigns — 
successful  candidates  as  well  as  obscure  and  minor  contenders. 
The  standard  reference  on  the  subject.  656  pages,  illustrated, 
hardbound. 

American  Political  Ribbons  and  Ribbon  Badges, 
1825-1981,  by  Edmund  B.  Sullivan  and  Roger 
A.  Fischer.  (Stock  No.  BSU-763)  $60.00 

A  large  format  book  illustrating  memorabilia  from  past 
political  campaigns — another  valuable  book  for  the  historian, 
researcher,  dealer,  and  Americana  enthusiast.  394  pages,  ex¬ 
tensively  illustrated,  hardbound 


Silver  and  Gold  Commemorative  Coins  1892-1954, 
by  Anthony  Swiatek  and  Walter  Breen.  (Stock 
No.  BSW-741)  Published  at  $35,  Special  Net 
Price  $29.95 

A  large  format,  362-page,  hardbound  book  detailing  the 
history  of  various  commemorative  issues.  A  must  for  every 
reference  library.  Everything  you  wanted  to  know  about 
commemoratives— and  more — by  two  well  known  numisma¬ 
tic  authors. 

The  Walking  Liberty  Half  Dollar,  by  Anthony 
Swiatek.  (Stock  No.  BSW-743)  $9.95 

A  72-page  softbound  guide  to  one  of  America's  most  popular 
series.  Discusses  various  date  and  mintmark  varieties  individual¬ 
ly  and  gives  comments  concerning  their  availability. 

Counterfeit,  Mis-struck,  and  Unofficial  U.S.  Coins, 
by  Don  Taxay.  (Stock  No.  BTA-771)  $10.00 

An  interesting  view  of  many  diverse  United  States  issues,  in¬ 
cluding  restrikes  and  "fancy  pieces"  made  at  the  Mint  for  col¬ 
lectors,  deceptive  forgeries  made  by  private  individuals,  and 
other  items.  A  very  important  book  for  the  serious  numisamatist. 
Books  such  as  this  contribute  to  a  great  awareness  of  coins,  re¬ 
search  methods,  and  other  disciplines.  221  pages,  illustrated, 
softbound. 

U.S.  Mint  and  Coinage,  by  Don  Taxay.  (Stock  No. 
BTA-774)  $35.00 

Dave  Bowers  was  once  asked  to  name  the  five  most  valuable 
books  ever  produced  on  the  subject  of  United  States  coinage, 
and  this  was  one  of  them!  This  reprint,  illustrated  and  hard¬ 
bound,  is  over  400  pages  in  length  and  discusses  in  detail  the 
operations  of  the  US  Mint  from  the  earliest  days  onward.  Lots 
of  fascinating  "behind  the  scenes"  information  is  provided — 
pleasures,  scandals,  little-known  information,  and  much  more. 
In  addition,  there  is  much  information  concerning  the  designs 
of  later  issues  from  the  20th  century — the  development  of  the 
Washington  quarter,  the  new  silver  designs  of  1916,  the  Buffa¬ 
lo  nickel,  and  others.  An  absolutely  essential  book  for  each 
and  every  person  interested  in  United  States  coins! 


IMPORTANT  REFERENCE 
A  Reference  to  U.S.  Federal  Gold  Coinage, 
by  Paul  S.  Taglione,  set  of  four  volumes  cover¬ 
ing  $1,  $2V4,  and  $3  gold  plus  a  final  volume 
titled  “An  Investment  Philosophy  for  the  Pru¬ 
dent  Consumer/'  The  set:  (Stock  No.  BTA-801) 
$108.00 

This  set  of  four  softbound  manuals  embodies  painstaking  re¬ 
search  on  the  availability,  grading,  market  information,  etc. 
relating  to  the  subjects  studied.  The  author  goes  into  exhaustive 
detail  and  reveals  much  information  not  available  in  any  other 
single  printed  source.  The  first  volume  contains  an  introduc¬ 
tion  to  gold  coinage  plus  a  detailed  discussion  of  gold  dollars. 
The  second  volume  covers  quarter  eagles.  The  third  volume 
treats  $3  pieces,  while  the  fourth  volume  gives  much  technical 
information  on  investment  philosophies.  All  in  all  the  pages 
total  667  plus  various  un-numbered  introductory  pages.  Soft- 
bound,  not  illustrated. 

Much  technical  information  is  given  concerning  quantities 
minted,  quality  of  specimens  apt  to  be  encountered  (striking 
peculiarities,  availability  of  certain  coins  in  higher  grades,  etc.), 
and,  in  particular,  investment  commentary. 


Rare  Coin  Investment  Strategy,  by  Scott  A.  Travers. 
(Stock  No.  BTR-700)  $19.95 

This  136-page  book,  well  illustrated,  hardbound,  and  with 
an  attractive  dust  jacket,  contains  many  useful  pointers  on  the 
subject  of  coins  as  an  investment.  The  chapter  titles  are  allur¬ 
ing  and  include  "Rare  Coin  Wealth  Building,"  "Assembling  a 
Collection  of  Top  Performers,"  "Making  a  Fortune  is  Condi¬ 
tional,"  and  other  timely  topics.  Several  introductory  pages  by 
Walter  Breen  are  sufficiently  fascinating  that  it's  a  shame  he 
wasn't  invited  to  contribute  a  chapter  or  two!  All  in  all,  here 
is  a  nifty  book  which  will  appeal  to  anyone  interested  in  the 
popular  subject  of  rare  coins  as  an  investment  medium 

The  United  States  Half  Dimes,  by  D.W.  Valentine. 
(Stock  No.  BVA-706)  $40.00 

Quality  illustrated  hardbound  reprint  of  this  19 11  classic  vs  ith 
new  introduction  by  Q.  David  Bower,  and  with  additional  ma¬ 
terial  by  Messrs  Ahwash.  Breen,  Davis,  Neil  and  Newlin 
literally  a  "library"  on  this  interesting  denomination  \  superb 
book  and  the  standard  reference  in  the  field 
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Special  Values  on  Great  Books! 


Confidential  Discount  Offer! 

For  any  order  of  books  totaling  up  to 
$99.99  at  our  list  prices,  from  Rare  Coin 
Review  No.  70,  take  a  confidential  10% 
discount!  For  book  orders  of  $100  or 
more,  take  a  confidential  20%  discount! 
Just  write  "10%  book  discount"  or  "20% 
book  discount"  on  your  order  blank,  as 
the  case  may  be,  so  we  will  honor  the 
offer.  If  you  telephone  your  order  and 
charge  it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is  for  a 
limited  time  only  and  will  not  be  adver¬ 
tised  publicly! 

Morgan  and  Peace  Silver  Dollars,  by  Leroy  Van 
Allen  and  A.  George  Mallis.  (Stock  No.  BVA-726) 
$29.95 

A  large  and  lavish  316-page,  illustrated,  hardbound  book 
describing  in  detail  the  background  and  production  of  Morgan 
and  Peace  dollars,  the  minting  and  melting,  and  providing  the 
reader  with  an  incredibly  detailed  listing  of  minute  die  varieties. 
An  essential  text  for  those  involved  in  the  popular  silver  dollar 
series — a  standard  reference. 

Catalogue  of  Coin  Designers  and  Engravers,  by 
Zdenek  Veseley.  (Stock  No.  BVE-744)  $11.00 

A  listing  in  alphabetical  order  of  designers  and  engravers  from 
various  countries,  and  tljeir  works.  262  pages,  reproduced  from 
typewritten  text,  some  illustrations,  softbound. 

Cameo  Proofs  1950-1964,  by  Val  J.  Webb.  (Stock 
No.  BWE-751)  $14.95 

A  discussion  of  cameo  or  "frosted"  Proof  coins  of  the  years 
indicated.  Interesting!  115  pages,  illustrated,  softbound. 

The  Liberty  Seated  Dollar  1840-1873,  by  Weimar 
W.  White.  (Stock  No.  BWH-759)  $10.00 

An  83-page,  softbound,  illustrated  commentary  on  the  Lib¬ 
erty  Seated  dollar  series,  including  information  on  grading,  in¬ 
vestment  ideas  and  theories,  and  an  analysis  by  date,  including 
estimated  quantities  of  surviving  pieces  in  various  grades. 


A  CLASSIC  REFERENCE! 

Charlotte  Mint  Gold  Coins,  by  Douglas  Win¬ 
ter.  (Stock  No.  BWI-812),  softbound.  $14.95; 
(Stock  No.  BWI-813),  hardbound.  $29.95. 

Written  by  Douglas  Winter,  this  book  discusses  each  and 
every  Charlotte  Mint  gold  coin,  including  characteristics,  rari¬ 
ty,  and  numerous  other  factors.  This  standard  reference  in  the 
field  has  been  highly  acclaimed.  It  is  a  "must"  for  the  library 
of  every  serious  gold  coin  collector. 


The  United  States  Trade  Dollar,  by  John  M.  Willem. 
(Stock  No.  BWI-757)  $20.00 

Reprint  of  the  1959  work,  an  extremely  detailed  study  of  the 
trade  dollar,  with  emphasis  on  the  historical  background,  the 
Coinage  Act  of  1873,  and  other  data,  together  with  informa¬ 
tion  on  trade  coins  of  other  nations.  Standard  historical  reference 
on  the  series.  191  pages,  some  illustrations,  hardbound. 

A  Guide  Book  of  United  States  Coins,  by  R.S. 
Yeoman.  (Stock  No.  BYE-740)  $6.95 

The  standard  reference  on  United  States  coins.  One  of  the 
10  best-selling  books  in  general  publishing  history.  Contains 
listings  and  prices  for  United  States  colonial,  regular,  com¬ 
memorative,  and  territorial  coins.  256  pages,  illustrated, 
hardbound. 

Books  on  U.S.  Currency 

The  following  books  have  as  their  subjects 
various  aspects  of  United  States  currency  notes,  a 
fascinating  field! 

The  Bureau  of  Engraving  and  Printing,  The  First 
Hundred  Years  1862-1962.  (Stock  No.  BBU-830) 
$25.00 

Reprint.  The  history  of  paper  money  and  related  products 
produced  by  the  federal  government.  Interesting  background 
information.  199  pages,  illustrated,  hardbound. 


CLASSIC  WORK! 

Paper  Money  of  the  United  States,  by 
Robert  Friedberg.  (Stock  No.  BFR-840) 
$19.50 

New  11th  edition  with  additions  and  revision  by  Ira  S. 
and  Arthur  L.  Friedberg.  This  large-format  quality  hard¬ 
bound  book  is  the  standard  reference  on  the  subject  of 
United  States  paper  money  and  is  extensively  illustrated 
throughout.  A  must  for  every  library. 


The  Comprehensive  Catalogue  of  United  States  Pa¬ 
per  Money,  by  Gene  Hessler.  (Stock  No. 
BHE-850)  $19.50 

This  502-page,  illustrated,  softbound  book  gives  much  infor¬ 
mation  not  readily  available  elsewhere  and  is  a  veritable  "li¬ 
brary"  on  the  subject  of  American  paper  money.  In  many 
instances,  the  production  totals  are  given  for  different  notes, 
rarity  data  for  certain  notes  and  sheets  are  provided,  and  related 
series  are  discussed.  An  essential  volume  for  the  beginning  or 
serious  collector  of  paper  money. 

U.S.  Essay,  Proof  and  Specimen  Notes,  by  Gene 
Hessler.  (Stock  No.  BHE-852)  $19.50 

The  definitive  text  on  proof  and  specimen  notes — the 
background  to  regular  issues.  224  pages,  hardbound,  profuse¬ 
ly  illustrated.  A  masterful  work. 

National  Bank  Notes,  A  Guide  With  Prices,  by  Don 
C.  Kelly.  (Stock  No.  BKE-845)  $45.00 

Second  edition  of  this  large,  illustrated  hardbound  volume 
with  over  300  pages  of  information,  detailed  data,  and  prices 
for  bank  notes— with  much  valuable  and  interesting  informa¬ 
tion.  This  is  an  expanded  revision  of  an  earlier  work  which  re¬ 
ceived  the  coveted  Robert  Friedberg  Award  from  the  Professional 
Numismatists  Guild.  A  super  volume  which  belongs  in  every 
paper  money  library. 

Standard  Catalogue  of  U.S.  Paper  Money,  by 
Chester  Krause  and  Robert  Lemke.  (Stock  No. 
BKR-860)  $14.50 

An  excellent  guide  to  United  States  paper  money  notes,  large 
and  small  sizes.  211  pages,  illustrated,  softbound.  This  is  the 
4th  edition.  A  somewhat  smaller  5th  edition,  hardbound,  is 
also  available — see  following  listing. 

Standard  Catalogue  of  United  States  Paper  Mon¬ 
ey  by  Chester  Krause  and  Robert  Lemke.  New 
5th  edition.  Hardbound.  (Stock  No.  BKR-861) 
$18.95 

The  latest  edition  of  this  classic  work  gives  much  informa¬ 
tion  on  various  large-size  and  small-size  currency  issues,  plus 
a  wealth  of  data  on  national  bank  notes,  currency  errors,  and 
other  popular  items. 

Standard  Catalogue  of  Depression  Scrip  of  the 
United  States  in  the  1930s,  by  Ralph  A.  Mit¬ 
chell  and  Neil  Shafer.  (Stock  No.  BMI-865) 
$27.50 

All  you  ever  wanted  to  know — and  more —  about  this  in¬ 
teresting  era  in  American  monetary  history,  a  time  when  com¬ 
munities  all  across  the  map  issued  temporary  certificates  so 
business  could  be  conducted  when  President  Roosevelt  clos¬ 
ed  the  banks!  More  illustrations  than  you  can  easily  count.  312 
pages,  softbound. 

Modern  U.S.  Paper  Money,  by  Charles  O'Donnell. 
(Stock  No.  BOD-880)  $15.00 

Describes  small-size  notes  of  our  own  era.  Much  informa¬ 
tion.  336  pages,  illustrated,  softbound. 


United  States  National  Bank  Notes  and  Their 
Seals,  by  Dewitt  G.  Prather.  Hardbound.  (Stock 
No.  BPR-885)  $40.00 

This  elegant  book,  obviously  a  "labor  of  love"  on  the  part 
of  the  author,  contains  numerous  color  plates  reproducing  seals 
of  the  various  states.  The  main  part  of  the  text  consists  of  sepa¬ 
rate  discussions,  illustrated,  of  the  different  states,  together  with 
artistic  and  technical  considerations  pertaining  to  the  designs. 
197  pages. 


"I  CANNOT  LIVE 
WITHOUT  BOOKS" 

—Thomas  Jefferson 


Books  on  World 
and  Ancient  Issues 

The  following  books  are  in  the  various  fields 
associated  with  world  coins,  world  paper  money, 
and  ancient  coins.  We  recommend  them  highly! 

Standard  Guide  to  South  Asian  Coins  and  Paper 
Money,  by  Bruce,  Dial,  and  Rhodes.  (Stock  No. 
BBR-905)  $42.50 

A  608-page,  illustrated,  hardbound  guide  to  this  important 
area. 


RECENTLY  PUBLISHED! 

Unusual  World  Coins:  A  Standard  Catalogue 
of  World  Coins — Companion  Listing  and  Price 
Guide  of  Novel  Non-Circulating  Coins,  by  Col¬ 
in  R.  Bruce  II.  (Stock  No.  BBR-907)  $14.95 

This  volume  discusses  privatel^produced  coins,  "fantasies," 
coins  produced  especially  for  collectors  (but  not  used  exten¬ 
sively  as  legal  tender  in  the  countries  indicated),  and  so  on— 
lots  of  fascinating  numismatic  issues,  most  of  which  are  il¬ 
lustrated  together  with  market  values.  The  author,  of  course, 
is  one  of  the  best  known  authorities  in  the  world  coin  field 


Money  of  the  World,  by  Richard  C.  Doty.  (Stock 
No.  B DO-907)  $30.00 

A  large  and  handsomely  illustrated  book  on  coins  of  all  eras. 
Written  by  one  of  America's  most  prominent  numismatic  ex¬ 
perts,  formerly  a  respected  curator  at  the  American  Numisma¬ 
tic  Society,  now  with  The  Smithsonian  Institution.  A  nice 
overview  of  the  coinage  from  the  earliest  days  of  centuries  ago 
right  down  to  the  present  era.  240  pages,  illustrated,  hardbound 

Encyclopedia  of  Mexican  Paper  Money,  by  Duane 
D.  Douglas.  (Stock  No.  B DO-915)  $22.50 

A  368-page,  illustrated,  softbound  guide  to  paper  money  from 
south  of  the  border.  The  standard  reference  on  the  subject 

Standard  Price  Guide  of  World  Crowns  and  Talers, 
by  Frank  Draskovic.  (Stock  No.  BDR-910) 
$19.50 

An  important  reference,  560  pages  in  length,  illustrated,  soft- 
bound,  to  collectors  of  these  popular  series — by  one  of  the 
leading  experts  in  the  field. 


SPECIAL  DISCOUNT  SALE! 

Standard  Catalog  of  World  Coins,  by  Chester 
Krause  and  Clifford  Mishler,  1988  edition,  soft- 
bound.  (Stock  No.  BKR-921)  Regularly  $29.95, 
special  clearance  price:  $18.00. 

This  volume,  still  current  for  nearly  all  listings,  is  offered  at 
a  tremendous  discount— saving  you  nearly  $12!  Use  it  togeth¬ 
er  with  the  next  edition  (see  following  listing)  for  a  comparison 
of  price  changes,  etc.,  to  determine  market  movement.  A  great 
volume!  1,632  pages. 


BRAND  NEW  EDITION! 

Standard  Catalog  of  World  Coins,  by  Chester 
Krause  and  Clifford  Mishler,  new  1989  edition, 
softbound.  (Stock  No.  BKR-923)  $33.95 

Chuck  Krause  and  Clifford  Mishler  have  done  it  again— except 
that  this  brand  new  volume  is  even  bigger— how  about  1,792 
pages  plus  covers!!!  Suffice  it  to  say  that  no  library  on  the  sub¬ 
ject  is  complete  without  this  book  Here  is  enough  reading  for 
two  weeks,  four  days,  and  seven  hours  on  a  desert  island! 


Standard  Catalog  of  World  Gold  Coins,  by  Chester 
L.  Krause  and  Clifford  Mishler.  (Stock  No. 
BKR-333)  $45.00 

This  640-page  reference  lists  and  prices  by  date  and  mink 
mark  the  various  gold  coin  issues  from  1601  to  present  Sott- 
bound,  illustrated 
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Special  Values  on  Great  Books! 


CLASSIC  REFERENCE 

Roman  Coins,  by  Harold  Mattingly.  (Stock 
No.  BMA-900)  $30.00 

UK)  pages  plus  64  additional  pages  ot  plates.  A  reprint  of 
this  classic  1927  work  on  the  coins  of  Rome,  with  narrative  text 
giving  the  background  of  Republican,  Imperial,  later  Imperial, 
Provincial,  and  other  coinages. 


Standard  Catalogue  of  World  Paper  Money,  Vol¬ 
ume  1,  by  Albert  Pick.  (Stock  No.  BPI-304) 
$35.00 

This,  the  first  volume  of  a  two-volume  set,  gives  detailed 
coverage  of  commercial  and  restricted-circulation  notes 
documenting  250  years  of  issues,  345  issuing  authorities— a 
listing  of  16,300  notes  accompanied  by  7,600  photographs!  All 
you  want  to  know— and  probably  much  more— about  the  sub- 
iect  indicated,  all  by  one  of  the  world's  leading  authorities.  928 
pages,  hardbound. 

Standard  Catalogue  of  World  Paper  Money,  Vol¬ 
ume  2,  by  Albert  Pick.  (Stock  No.  BPI-305) 
$35.00 

A  companion  to  the  above-listed  reference,  this  lists  all  legal 
tender  (regular  circulating  notes)  of  various  national  govern¬ 
ments,  full  coverage  of  the  18th  through  the  20th  century.  Cov¬ 
ered  are  notes  by  260  issuing  authorities.  All  in  all,  21,000  notes 
are  listed,  accompanied  by  9,600  original  photographs.  Virtually 
a  library  on  the  subject  of  paper  money!  1,087  pages, 
hardbound. 


NEWLY  PUBLISHED 

1988-1989  World  Coin  Catalogue-20th  Cen¬ 
tury,  by  Gunter  Schon.  (Stock  No.  BSC-950) 
$24.95 

The  new  sixth  edition  of  this  well-known  work.  Over  1,000 
pages  are  used  to  describe  over  10,000  coins.  Over  3,000 
photographs  are  included.  A  standard  reference. 


Canadian  Currency,  Exchange  and  Finance  Dur¬ 
ing  the  French  Period,  by  Adam  Shortt.  (Stock 
No.  BSH-934)  Published  at  $63.00.  SPECIAL 
$39.95 

A  compendium  of  articles  edited  and  introduced  by  Adam 
Shortt.  Originally  published  in  1925,  reprinted  in  two  volumes 
in  1968.  Quality  hardbound,  total  of  1,127  pages.  An  excellent 
reference  source  on  early  money  of  Canada.  A  must  for  the 
advanced  numismatic  library.  Two-volume  set.  Included  are 
original  documents  from  the  Canadian  Archives,  with  many 
references  to  French-Canadian  colonial  coins  and  card  mon¬ 
ey.  An  excellent  source  reference  of  early  money  of  Canada, 
and  a  "must"  for  the  advanced  numismatic  library — including 
collectors  of  United  States  coins.  Highly  recommended! 

Spink's  Catalogue  of  British  Colonial  and  Com¬ 
monwealth  Coins,  by  Andre  P.  deClermont  and 
John  Wheeler.  (Stock  No.  BWH-900)  $40.00 

This  new  book  is  destined  to  become  the  standard  reference 
in  the  field.  704  pages  in  length,  hardbound,  and  profusely  il¬ 
lustrated,  the  volume  details  all  British  colonial  and  Com¬ 
monwealth  issues,  including  Canada,  West  Indies,  Central 
Africa,  India,  New  Zealand,  etc.  A  hefty  volume  which  is  sure 
to  be  enjoyed. 

A  Catalogue  of  Modern  World  Coins,  1850-1964, 
by  R.S.  Yeoman.  (Stock  No.  BYE-940)  $9.95 

Revised  and  edited  by  Arthur  and  Ira  Friedberg.  Published 
by  Whitman.  The  latest  edition  it  over  500  pages  in  length  and 
contains  a  wealth  of  information.  Illustrated,  softbound. 

NOSTALGIA  SPECIAL! 

While  the  tape  cassettes  we  offer  have  nothing 
to  do  with  rare  coins,  they  do  bring  back  memo¬ 
ries  of  “the  good  old  days"  from  the  earlier  part 
of  the  century  and  are  very  enjoyable  to  listen  to. 

These  cassettes  sell  for  $8.95  each,  but  we  will 
pretend  that  they  are  "books,"  so  that  if  you  take 
advantage  of  our  special  confidential  discount  of 
20%  (subject  to  terms  mentioned  in  the  introduc¬ 
tion  to  the  Books  for  Sale  section),  they  will  be 
available  for  less  than  that.  So,  you  might  want  to 


buy  all  five!  We've  listened  to  these  cassettes 
ourselves,  have  enjoyed  them,  and  now  offer  them 
to  you. 

The  glorious  Regina  Music  Box,  Volume  I.  Waltzes 
and  vaudeville  songs.  (Stock  No.  Music-1)  $8.95 

28  tunes  totally,  including  The  Blue  Danube,  In  the  Good 
Old  Summertime,  My  Old  Kentucky  Home,  Wedding  of  the 
Winds,  Dixie,  etc. 

The  glorious  Regina  Music  Box,  Volume  II. 
Cakewalks,  rags,  and  marches.  (Stock  No. 
Music-2)  $8.95 

With  28  tunes,  including  Porcupine  Rag,  Tickled  to  Death, 
Florida  Rag,  Stars  and  Stripes  Forever,  Mockingbird,  Under  the 
Double  Eagle  (Aha — coin  collectors  should  like  this!), 
Washington  Post  March,  Georgia  Camp  Meeting,  etc.  We 
should  mention  that  this  and  the  preceding  cassette  have  been 
recorded  on  a  Style  38  coin-operated  automatic  disc-changing 
music  instrument  made  by  the  Regina  Music  Box  Company  of 
Rahway,  New  Jersey,  in  the  year  1900. 

Gospel  Player  Piano.  (Stock  No.  Music-3)  $8.95 

Featuring  hymns  accompanied  by  vocals  by  R.P.  Bruce  Mac 
Gregor,  including  When  the  Roll  is  Called  Up  Yonder,  Lead 
Kindly  Light,  Church  in  the  Wildwood,  How  Great  Thou  Art, 
Amazing  Grace,  etc. 

Good  Old-Fashioned  Player  Piano  Music,  Volume 

II. 

A  nifty  cassette  featuring  lots  of  good  old-time  melodies,  in¬ 
cluding  You  Always  Hurt  the  One  You  Love,  Stars  and  Stripes 
Forever,  Sweet  Georgia  Brown,  California  Here  I  Come,  When 
the  Saints  Come  Marching  In,  Bill  Bailey  Won't  You  Please 
Come  Home,  etc.  (Stock  No.  Music-4)  $8.95 

Good  Old-Fashioned  Player  Piano  Music,  Volume 

III.  (Stock  No.  Music-5)  $8.95 

Another  cassette  with  different  player  piano  tunes,  a  whole 
collection  of  them,  with  just  a  few  titles  being  I'm  Looking  Over 
a  Four  Leaf  Clover,  Up  a  Lazy  River,  San  Francisco,  What  a  Girl! 
What  a  Night!,  I  Wish  I  Could  Shimmy  Like  My  Sister  Kate, 
Waiting  for  the  Robert  E.  Lee,  etc.  This  and  the  other  player 
piano  cassettes  were  recorded  on  an  "Autopiano"  made  circa 
1923,  and  now  in  the  Roehl  Collection  in  New  York. 


WALTER  BREEN’S 

COMPLETE 

ENCYCLOPEDIA 

- OF - 

U.S.  AND  COLONIAL 

COINS 


With  over  4,000  illustrations 
The  definitive  numismatic  reference  liook 


■  Walter  Breen's  Complete  Encyclopedia  of  U.S.  and  Co¬ 
lonial  Coins  —  Regular  Price:  $75.00.  SPECIAL  DISCOUNT 
PRICE  ONLY:  $59.95! 

Do  you  have  your  copy  yet  of  the  numismatic  publishing  sensation  of  the 
year?  The  book  that  won  the  Robert  Friedberg  Award  from  the  Professional 
Numismatists  Guild  and  the  Book  of  the  Year  Award  from  the  Numismatic 
Literary  Guild?  If  not,  what  are  you  waiting  for? 

Walter  Breen's  Complete  Encyclopedia  of  U.S.  and  Colonial  Coins  is  the  re¬ 
sult  of  a  lifetime  of  research  by  one  of  America's  most  famous  numismatic 
scholars.  The  result  is  the  most  comprehensive  guide  to  U.S.  coins  ever 
published:  754  pages  in  length,  large  8 Vi  x  11  inches  in  size,  and  illustrated 
with  over  4,000  photographs.  This  immense  volume  explores  in  minute  depth 
everything  from  the  earliest  colonial  coins  to  commemorative  coins  issued 
recently  and  is  chock  full  of  important  data  for  everyone  involved  in  buying  or 
selling  coins. 

We  offer  you  the  chance  to  buy  a  copy  of  this  book  at  a  discount  of  over 
20%  from  the  cover  price.  You  pay  just  $59.95!  Further,  your  satisfaction  is 
guaranteed.  You  have  30  days  to  examine  the  book,  and  if  you  are  not  100% 
delighted,  your  money  will  be  instantly  refunded!  Get  your  copy  today! 


IMPORTANT  NOTICE! 

This  book  is  already  discounted  from  the  list  price  of  $75,  and  cannot  be 
further  discounted  from  our  $59.95  selling  price.  The  price  of  this  book  cannot 
be  applied  towards  the  10%  or  20%  discount  for  other  books 
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A  Special  Offering  of  Vestal  Press  Books 


We  are  pleased  to  present  in  this  issue  of  the  Rare 
Coin  Review  an  offering  of  some  of  the  best-selling 
books  produced  by  the  Vestal  Press.  This  publisher, 
in  business  since  1961,  has  achieved  an  interna¬ 
tional  reputation  for  the  quality  of  its  products.  Ad¬ 
mittedly,  some  of  the  topics  are  a  bit  obscure— at 
least  to  our  present  audience,  which  is  primarily 
numismatic — but,  on  the  other  hand,  we've  always 
believed  that  most  collectors  are  interested  in  things 
besides  eating,  sleeping,  paying  taxes,  and  collec¬ 
ting  coins.  Best  of  all,  the  Vestal  Press  books,  which 
have  never  been  offered  at  a  discount  by  the  Ves¬ 
tal  Press,  are  offered  here  as  part  of  our  regular  Con¬ 
fidential  Discount  Offer  (see  the  introduction  to  the 
present  book  section),  whereby  you  can  take  a  10% 
to  20%  discount,  depending  on  the  size  of  your 
order! 

Right  now  is  a  good  time  to  buy  some  of  these 
titles  for  your  own  enjoyment,  or  for  much- 
appreciated  gifts  during  the  coming  holiday  season. 
As  we  do  with  our  own  books,  we  extend  to  you 
an  ironclad  30-day  money-back  guarantee. 

A  Pictorial  History  of  The  Carousel,  by  Frederick 
Fried.  (Stock  No.  BVE-099)  $29.95 

No  amusement  park  is  complete  without  a  carousel,  with 
its  beautifully  carved  wooden  horses,  lions,  tigers  and  other 
animals.  At  one  time  there  were  thousands  of  permanent  park 
carousels  all  over  America,  yet  today  fewer  than  250  remain, 
the  others  victims  of  the  economic  realities  of  our  day. 

Fred  Fried  has  captured  in  this  large-format  book  the  spirit 
and  glory  of  these  wonderful  machines,  with  the  complete  story 
from  their  early  beginnings  to  their  greatest  era  in  the  first  quar¬ 
ter  of  the  20th  century.  You'll  read  about  and  see  pictures  of 
men  doing  wood  carving  in  their  shops,  the  factories  in  which 
carousels  were  built,  the  great  organs  which  provided  music 
for  the  riders,  and  the  founders  of  the  firms  in  the  business. 

There's  a  fine  color  section  included  too,  to  bring  back  mem¬ 
ories  of  these  gorgeous  machines.  224  pages,  9  x  12  format. 
Hardbound. 

The  American  Reed  Organ,  by  Robert  F.  Geller- 
man.  (Stock  No.  BVE-100)  $14.95 

The  most  complete  book  available  on  "reed"  or  "parlor" 
organs,  it  features  three  main  divisions:  1)  a  general,  illustrated 
history  of  the  instruments  and  their  builders  in  America,  2)  pic¬ 
tures  taken  from  early  catalogues  of  a  variety  of  builders  which 
assist  in  dating  the  general  period  of  manufacture  by  case  styles, 
and  3)  a  large  section  on  restoring  which  provides  all  the  ba¬ 
sic  information  needed  to  put  one  of  these  gems  back  in  good 
playing  condition. 

Catalogue  pictures  come  from  Crown,  Beatty,  Carhart, 
Chicago,  Cornish,  Estey,  Mason  &  Hamlin,  Packard,  Smith,  Sterl¬ 
ing,  Wilcox  and  White,  and  other  builders. 

Photographs  on  how  to  rebuild  a  reed  organ  are  large  and 
clear.  Although  they  apply  to  no  specific  organ  make,  all  of 
these  instruments  are  pretty  much  the  same  inside.  Adapting 
the  lessons  to  a  particular  organ  is  a  fairly  simple  matter— as 
long  as  you  are  reasonably  handy  with  tools. 

Rebuilding  and  restoring  an  antique  reed  organ  can  be  a  real 
"fun"  project,  and  chances  are  you'll  have  a  museum  piece 
when  done!  176  pages,  RVi  x  11  size.  Softbound. 

The  Compleat  Talking  Machine,  by  Eric  Reiss. 


(Stock  No.  BVE-105)  $24.95 

Has  your  talking  machine  lost  its  voice?  Well,  here's  the  book 
for  you!  The  Compleat  Talking  Machine  is  a  complete  guide 
to  repairing,  restoring,  and  identifying  antique  phonographs 
and  is  a  must  for  both  the  experienced  collector  and  the  begin¬ 
ner  alike.  This  repair  book  is  divided  into  four  main  sections 
covering  mechanical,  acoustical  and  cosmetic  repairs — plus  a 
fabulous  photo  section  with  detailed  portraits  of  nearly  100  dif¬ 
ferent  machines  in  collections  and  museums  around  the  world! 
All  repairs  are  explained  in  clear,  easy-to-understand  language 
and  the  superb  photos  and  diagrams  help  make  the  job  easier! 
183  pages.  Hardbound. 

Great  Radio  Personalities  in  Historic  Photographs, 
by  Anthony  Slide  (Stock  No.  BVE-110)  $11.95 

Before  television,  even  before  film,  there  was  radio!  By  1931, 
reviews  of  countless  star-studded  broadcasts  regularly  appeared 
beside  those  of  movies  and  Broadway  plays:  the  golden  age 
of  radio  had  begun. 

Anthony  Slide,  distinguished  historian  of  American  entertain¬ 
ment,  has  assembled  239  stunning  photographs  that  bring  back 
to  life  the  all-to-brief  golden  era  of  radio  broadcasting.  This  gal¬ 
lery  of  pictures  is  complimented  by  full  biographical  captions 
that  recall  the  colorful  history  of  live  broadcasting.  Most  of  the 
immortal  radio  personalities  are  portrayed  here,  together  with 
notes  on  their  broadcasting  successes.  Among  the  profusion 
of  great  comedians,  vocalists,  announcers,  newscasters  and 
multi-talented  personalities  are  Burns  and  Allen,  Al  jolson,  Ed¬ 
ward  R.  Murrow,  Orson  Wells,  Fibber  McGee  and  Molly,  Edgar 
Bergen,  Arturo  Toscanini,  Cab  Calloway,  Gertrude  Berg,  and 
even  President  Franklin  Delano  Roosevelt. 

The  last  of  the  great  broadcasts  are  gone.  But  now,  with  this 
outstanding  collection,  the  immortal  moments  and  the  faces 
that  match  the  unforgettable  voices  are  preserved.  Great  Radio 
Personalities  is  a  gem  of  a  book!  Softbound. 

Harmonium:  The  History  of  the  Reed  Organ  and 
Its  Makers,  by  Arthur  W.J.G.  Ord-Hume.  (Stock 
No.  BVE-115)  $35.00 

We  are  accustomed  to  the  fine  scholarship  of  Britain's  leading 
authority  on  mechanical  music.  However,  this  is  the  first  time 
we  have  been  able  to  offer  one  of  Ord-Hume's  thoroughly  re¬ 
searched  books,  and  it  is  a  pleasure,  in  co-operation  with  the 
Vfestal  Press,  to  offer  the  exclusive  American  edition  of  this  latest 
addition  to  the  reed  organ  bibliography. 

Filled  with  numerous  vintage  illustrations.  Hardbound.  248 
pages. 

The  Incorruptible  Cashier,  by  Richard  L.  Crandall 
and  Sam  Robins.  186  pages.  Deluxe  hard¬ 
bound.  Profusely  illustrated.  (Stock  No. 
BVE-120)  $21.95 

While  this  book  is  not  about  numismatics,  it  certainly  is 
related  to  coins,  for  coins  were  the  mainstay  of  old-time  cash 
registers,  and  "The  Incorruptible  Cashier"  is  what  the  National 
Cash  Register  Company  used  to  call  one  of  its  models!  The  au¬ 
thor  tells  of  the  fascinating  developmen'  of  these  machines  dur¬ 
ing  the  1876-1890  era.  You'll  marvel  at  how  ornate  and  complex 
some  of  them  were — real  contraptions!  Here  is  a  dandy  vol¬ 
ume  to  enjoy  for  yourself  or  give  as  a  gift! 

The  Mills  Violano-Virtuoso,  by  Mike  Kitner  and  Art 
Reblitz.  (Stock  No.  BVE-125)  $24.95 

The  Mills  Violano-Virtuoso,  which  plays  a  violin,  has  to  be 
one  of  the  most  remarkable  coin-operated  music-making 
machines  ever  to  appear  on  earth.  Of  the  4,500  or  so  that  were 
built,  there  are  at  least  1,000  remaining,  and  with  this  book 
there  is  no  excuse  for  all  of  them  not  being  put  into  tip-top 
condition! 


In  addition  to  technical  details  of  operation,  just  about 
everything  is  here  that  you  would  need  to  know  to  put  one  back 
into  operating  condition.  There's  a  vast  amount  of  history,  with 
many  pictures  from  the  early  days  of  the  development  and 
marketing  of  the  machine  between  1906  and  1930. 

You  certainly  don't  have  to  own  one  of  these  machines  in 
order  to  learn  about  it.  The  Violano  represents  a  fascinating 
part  of  America's  musical  heritage,  and  as  such  deserves  a 
revered  spot  in  the  history  of  popular  entertainment.  182  pages, 
8V4  x  11  oblong,  softbound. 

Official  Radio  Service  Manual  (Stock  No.  BVE-130) 
$19.95 

.  .  .  and  Complete  Directory  of  All  Commercial  Wiring 
Diagrams ...  as  published  by  the  Gernsback  organization  in 
1930,  and  now  available  to  you  in  a  fat  356-page  8 16  x  11  size 
reprint!  Hugo  Gernsback  prepared  it  "especially  for  the  radio 
service  man,"  and  it's  more  than  just  a  bunch  of  schematics 
and  circuits — it  features  explanatory  notes  with  most  of  them 
to  assist  you  in  getting  that  old  set  back  in  working  order. 
Softbound. 

Piano  Servicing,  Tuning,  and  Rebuilding,  by  Arthur 
A.  Reblitz.  (Stock  No.  BVE-135)  $15.95 

This  is  the  most  famous  and  widely  used  book  that  has  ever 
been  published  on  how  to  repair,  service,  rebuild  and  tune 
pianos!  Since  it  was  first  put  on  the  market  in  1976,  The  Vestal 
Press  has  sold  over  35,000  copies  and  it  is  now  considered  the 
world  standard  book  on  the  subject. 

Professional  piano  technicians  use  it  as  a  basic  reference  in 
their  daily  work,  yet  its  instructions  and  the  many  large,  clear 
drawings  and  photographs  are  so  easily  understandable  that 
any  person  handy  with  tools  can  quickly  grasp  the  fundamen¬ 
tals  of  piano  service  and  rebuilding  work.  At  least  25  schools 
where  piano  servicing  is  taught  use  it  as  a  textbook.  The  Ves¬ 
tal  Press  is  very  proud  of  the  fact  that  the  book  enjoys  the  en¬ 
dorsement  of  the  most  famous  firm  in  the  entire  world-wide 
piano  industry,  the  House  of  Steinway! 

If  you  have  a  piano  and  simply  want  to  service  it  yourself, 
this  is  the  book  for  you.  If  you  want  to  acquire  a  used  instru¬ 
ment  and  put  it  back  into  top-notch  shape,  this  is  the  book  that 
will  show  you  how  to  do  it,  and  save  an  enormous  amount 
of  money  in  the  process!  If  you  want  to  become  a  full-time 
technician,  this  is  the  book  that  will  instruct  you  in  the  basics 
of  what  you  have  to  know  in  order  to  make  a  living  at  this  work. 

If  you  are  rebuilding  a  player  piano,  please  recognize  that 
the  quality  of  the  completed  job  will  be  only  as  good  as  how 
well  the  piano  is  "regulated."  By  "regulation"  is  meant  the 
myriad  of  adjustments  that  must  be  made  to  the  piano's  mech¬ 
anism  to  get  all  the  parts  working  in  the  proper  relationship 
to  each  other  for  maximum  performance.  This  book  tells  and 
shows  you  what  you  need  to  know  to  do  this  work.  178  pages. 
Softbound. 

Player  Piano  Servicing  and  Rebuilding,  by  Arthur 
Reblitz.  (Stock  No.  BVE-140)  $24.95 

For  years,  player  piano  rebuilders  and  hobbyists  have  wanted 
a  really  thorough  and  complete  volume  on  the  subject,  and 
now  we  have  it  for  you. 

It's  a  companion  volume  to  Mr.  Reblitz'  book  Piano  Servic¬ 
ing,  Tuning,  and  Rebuilding,  and  is  every  bit  as  thorough  and 
complete  as  that  famous  book  which  has  become  the  standard 
on  the  subject. 

This  book  covers  the  player  mechanisms,  as  apart  from  the 
piano  itself,  and  it  does  it  with  excellent  pictorial  coverage  (there 
are  close  to  380  diagrams,  pictures,  and  drawings).  If  you  are 
a  beginner,  you'll  want  to  study  every  word  of  its  easily 
understood  text,  to  make  sure  your  first  player  piano  rebuild 
will  be  a  success.  If  you're  already  an  expert  in  the  field  we 
think  you'll  be  surprised  at  how  much  new-  and  useful  infor¬ 
mation  you'll  acquire  from  this  magnificient  publication  Their  s 
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enough  "meat"  in  this  book  for  everyone. 

Our  position  is  that  anyone  handy  with  tools  can  rebuild  an 
old  player  piano;  this  is  the  book  that  tells  you  how  to  do  it. 

Includes  an  excellent  Glossary  of  Terms,  a  Bibliography,  and 
a  thorough  index.  224  pages,  8Vi  x  11  format.  Hardbound. 

Player  Piano  Treasury,  by  Harvey  Roehl  (Stock  No. 
BVE-145)  $15.95 

Now  in  its  fourth  printing,  second  edition,  this  is  probably 
the  most  famous  book  ever  written  on  the  subject!  It  will  please 
all  with  its  immense  amount  of  information  on  pedal-operated 
player  pianos,  coin-operated  electric  pianos,  piano  roll  manufac¬ 
turers,  violin-playing  machines,  and  a  big  chapter  on 
photoplayers— the  special  player  pianos  built  for  accompany¬ 
ing  silent  movies. 

There's  a  complete  chapter  on  "reproducing  pianos,”  the  in¬ 
struments  which  re-perform  works  of  the  great  artists  who 
recorded  music  rolls  in  the  first  quarter  of  the  century.  Read 
about  the  works  of  Paderewski,  Rachmaninoff,  Gershwin,  and 
how  their  performances  were  recorded  on  these  special  rolls. 

Includes  pictures  of  some  of  the  world's  finest  automatic 
pianos,  both  in  public  and  private  collections. 

316  pages,  softbound,  8'A  x  11  format,  autographed  upon 
request. 

The  Musical  Box  Handbook,  by  Graham  Webb. 
(Stock  No.  BVE-150)  $14.95 

This  is  a  basic  and  fundamental  book  about  cylinder  music 
boxes  and  how  to  repair  them,  together  with  information  on 
their  historical  and  technical  developments,  by  a  widely 
recognized  authority  and  expert  repairman.  Newly  revised  and 
updated  edition! 

Chapter  headings  include:  The  Cylinder  Musical  Box  (what 
they  are  and  how  they  work),  Development  (their  overall  history 
over  the  years),  How  to  Choose  a  Musical  Box,  Cleaning  a 
Musical  Movement,  Restoring  a  Musical  Box  Case,  Minor  Ad¬ 
justments  and  Repairs,  Repinning  a  Cylinder,  Replacing  Bro¬ 
ken  Teeth  and  Tips,  Redampering  a  Musical  Box  Comb. 

Contains  the  most  thorough  and  complete  list  of  makers  and 
agents  that  has  ever  been  assembled.  The  entire  book  is  well 
illustrated  both  with  photographs  and  line  drawings.  We  recom¬ 
mend  this  book  not  only  for  libraries  and  music  box  enthusiasts, 
but  for  jewelers  and  clock  makers  as  well  since  they  are  fre¬ 
quently  called  upon  to  work  with  these  rare  and  beautiful 
machines.  Softbound,  240  pages. 

The  Musical  Box  Handbook,  Volume  2— Disc 
Boxes,  by  Graham  Webb  (Stock  No.  BVE-155) 

Totally  updated  with  new  information,  photographs,  and  a 
large  number  of  tuning  scales,  this  new  edition  of  Graham 
Webb's  classic  book  on  disc  boxes  is  a  most  welcome  addi¬ 
tion  to  the  literature  of  the  musical  box.  Details  of  restoration 
are  clearly  covered  with  helpful  drawings  and  diagrams,  and 
the  history  of  disc  boxes  and  their  makers  is  well  told.  Soft- 
bound.  316  pages,  S'A  x  8'/i  size. 


The  following  letter  is  from  B.B.,  a  Washington 
client: 

Dear  Liz  Arlin, 

I  just  returned  from  Australia  and  New  Zealand 
and  was  pleased  to  find  the  1869  recut  date  Indian 
cent  when  I  arrived  home.  I  am  glad  you  have  kept 
my  want  list  at  hand.  I  am  so  happy  with  this  In¬ 
dian  cent  that  I  went  through  my  collection  and 
have  dec  ided  to  upgrade  some  of  my  questionable 
coins  As  you  know  from  my  earlier  comments,  I 
am  frying  to  keep  this  collection  in  the  EF-45  to 


Fifty  Years  of  Radio  (Stock  No.  BVE-160)  $14.95 

...  as  it  was  in  1938!  This  is  a  reprint  of  the  famous  Golden 
Jubilee  Souvenir  Number  of  Radio-Craft  magazine  that  hit  the 
newsstands  in  March  of  that  year.  Hugo  Gernsback  was  the 
editor,  and  in  this  outstanding  issue  he  has  fascinating  stories 
of  Progress  of  Radio  Sets,  Radio  in  the  Future,  Most  Famous 
Circuits  in  Radio  History,  a  Chronological  History  of  Radio, 
Reminiscences  of  Old  Timers,  Predictions  for  the  Future,  and 
just  all  sorts  of  stuff  that  antique  radio  buffs  love  to  read  and 
to  see.  There's  information  on  the  old  Electro  Importing  Com¬ 
pany  products  that  will  please  a  lot  of  readers:  the  whole  thing 
is  jammed  with  ads,  pictures,  and  radio  ephemera  of  all  sorts. 
Softbound.  144  pages,  8'/2  x  11. 

Radio  Manufacturers  of  the  1920s,  by  Alan 
Douglas.  (Stock  No.  BVE-165)  $29.95 

You  won't  believe  the  scope  of  material  and  the  hundreds 
of  pictures — old  and  new — that  Mr.  Douglas,  the  noted  authority 
on  radio  history,  has  gathered  in  this  encyclopedic  book.  Radio 
was  thrust  on  an  eager  American  public  in  the  early  1920s,  and 
hundreds  of  companies  were  formed  which  tried  to  capitalize 
on  this  newly  developing  technology,  all  eagerly  competing 
for  the  same  market. 

This  monumental  book,  the  first  of  three  volumes,  offers  an 
outline  history  for  each  of  the  major  firms  from  A  through  F. 
Future  volumes  will  carry  the  story  through  Zenith.  Features 
here  are  company  principals  and  their  factories,  biographical 
information  on  radio  pioneers,  figures  reporting  on  the  finan¬ 
cial  ups  and  downs  of  the  somewhat  chaotic  industry,  and  page 
after  page  of  glorious  old  ads  showing  model  after  model  pro¬ 
duced  through  1930.  Hardbound. 

70  Years  of  Radio  Tubes  and  Valves— A  Guide  for 
Electronic  Engineers,  Historians,  and  Collec¬ 
tors,  by  John  W.  Stokes  (Stock  No.  BVE-170) 
$15.95 

This  is  the  story  of  the  radio  tube— how  it  developed  not  on¬ 
ly  in  laboratories  of  electrical  companies  around  the  world,  but 
on  the  commercial  market  as  well.  The  era  between  1927  and 
1937  (just  10  short  years)  gets  most  attention,  the  "golden  age” 
of  radio  development. 

Author  John  Stokes,  a  New  Zealander,  has  made  the  study 
of  vacuum  tubes  his  life-long  interest.  He  tells  us  about  the  work 
of  the  great  companies  in  the  field,  and  the  little  ones  too.  Read 
about  developments  at  Cossor,  Mullard,  Raytheon,  RCA,  QRS, 
Grigsby-Grunow,  Schickerling,  Westinghouse,  Philips,  General 
Electric,  and  a  lot  more. 

Chapters  include:  In  the  Beginning,  The  Grid,  USA  After 
World  War  1,  Some  Early  American  Independents,  Another 
Grid,  Penta-Hodos,  Developments  in  Tetrodes,  Double-Filament 
and  Multiple  Tubes,  The  Return  of  the  Diode,  Frequency 
Changers,  Metal  Envelopes,  Octal-Based  and  All-Glass  Tubes, 
Power  Rectifiers,  Electron  Ray  Tubes,  Transmitting  Tubes, 


MS-60  grade.  Please  add  the  following  to  my  want 
list:  1860,  1861,  1864  copper-nickel,  1864  bronze, 
1864-L,  1866,  1867,  1874,  1876,  1878,  and  1889. 

Someday  I  would  also  like  to  have  in  the  same 
grade  the  Flying  Eagle  cents  of  1856,  1857,  and  both 
varieties  of  1858,  but  I  prefer  to  complete  the  In¬ 
dian  cents  first.  Please  keep  me  in  mind  if 
something  special  comes  along. 

I  received  your  35th  Anniversary  Issue  of  the  Rare 
Coin  Review  before  I  left  on  my  trip  and  was  able 
to  thoroughly  devour  the  contents.  What  a  pleasure 


Miniaturisation,  Contact,  Bulbs,  Canadian  and  Australian  Tube 
Manufacture,  The  British  Electrical  Companies,  Some  British 
Independents,  Philips,  USA  after  World  War  II,  Tube  Collec¬ 
ting  as  a  Hobby,  Glossary  and  Index. 

256  pages,  8 Vi  x  11  format,  softbound. 

The  Picture  Dancing  on  a  Screen,  by  Anthony  Slide 
(Stock  No.  BVE-175)  $16.95 

This  marvelous  book  is  the  first  anthology  of  poems  inspired 
by  the  motion  picture. 

It's  not  surprising  that  motion  pictures  have  generated  so 
much  poetic  commentary.  It  is  both  an  art  form  and  an  enter¬ 
tainment,  an  industry  and  a  highly  personal  form  of  creativity, 
and  so  its  poetry  is  equally  diverse.  From  the  serious  to  the 
comic,  simplistic  to  the  pretentious,  Anthony  Slide's  anthology 
of  poetry  memorializes  the  cinema  in  its  own  right,  and  the 
celebrities  it  created. 

Included  are  poems  from  early  popular  fan  magazines,  seri¬ 
ous  pieces  by  Morris  Bishop,  John  Updike,  Vachel  Lindsay  and 
Howard  Moss;  poems  by  film  notables  Rudolph  Valentino, 
James  Cagney,  Preston  Sturges,  James  Mason  and  Esther  Ralston. 
Also  included  are  poems  about  Marilyn  Monroe,  Charlie 
Chaplin,  Mae  West,  David  O.  Selznick  and  Cecil  B.  DeMille, 
and  many  more,  too  numerous  to  mention. 

Mr.  Slide  has  been  described  by  the  Los  Angeles  Times  as 
"...  a  one-man  publishing  phenomenon."  He  is  a  noted  film 
historian  and  has  held  executive  positions  with  both  the 
American  Film  Institute  and  the  Academy  of  Motion  Pictures 
Arts  &  Sciences.  Presently  he  is  co-owner  of  Producer's  Library 
Service,  one  of  the  oldest  and  largest  stock-film  footage  libraries 
in  the  United  States. 

The  Picture  Dancing  on  a  Screen  will  appeal  to  anyone  con¬ 
nected  with  the  film  industry  and  will  delight  poetry  lowers 
and  motion  picture  enthusiasts.  192  pages,  softbound. 

WOODEN  Ship-Building,  by  Charles  Desmond 
(Stock  No.  BVE-180)  $14.95 

First  issued  in  1919  by  Rudder  Publishing  Company,  this  Wstal 
Press  reprint  helps  you  to  re-live  the  glory  days  of  sailing  ships, 
tugs,  and  ocean-going  cargo  ships  up  to  the  5,000-ton  range, 
in  a  lively  text  with  a  wide  variety  of  pictures,  charts,  draw¬ 
ings,  and  illustrations. 

You'll  see  photos  of  laying  the  keel,  developing  the  frames, 
lofting,  erecting  the  basic  structure,  launchings  (both  sideways 
and  stern,  together  with  technical  information  on  how  these 
are  accomplished),  rigging  sails,  building  and  fitting  wooden 
masts,  and  much,  much,  more.  You  will  especially  enjoy  the 
many  photographs  in  and  around  shipyards  on  America's  Great 
Lakes,  as  well  as  on  both  the  Atlantic  and  Pacific  coasts. 

A  noted  authority  on  the  subject,  Charles  Desmond  published 
this  book  right  after  World  War  I,  at  a  time  when  construction 
of  large  wooden  ships  was  still  common.  We  can't  imagine 
anyone  who  delights  in  nautical  lore  not  being  thrilled  with 
this  vastly  informative  book!  224  pages,  8’/2  x  11.  Softbound 


Indian  Cent 

this  is  when  one  has  the  time  to  spend  reading  it! 

Enclosed  is  an  order  for  several  of  the  Kingswood 
display  holders  and  several  books. 

Thank  you  so  much,  Liz,  for  all  of  your  help. 
Sincerely, 

(signed)  B.B. 


BOOKS  ARE 
THE  KEY  TO  SUCCESS 


Back  From  Australia  and  Enjoying 
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Superb  Books,  Old  and  New 

Reviews  of  Hickcox's  classic  1858  coinage  volume 
and  the  story  of  the  "founding  father"  of  U.S.  numismatics 

By  Robert  Obojski 


Bowers  and  Merena  Galleries'  Publications 
Department  has  added  two  new  titles  to 
its  roster  of  numismatic  books:  An  Histor¬ 
ical  Account  of  American  Coinage  by  John  H.  Hick- 
cox  and  The  Eagle  That  is  Forgotten  by  Dr.  Joel  J. 
Orosz. 

The  Hickcox  Book 

When  Hickcox's  work  originally  appeared  in 
1858,  it  stood  alone  as  the  only  available  text  detail¬ 
ing  American  colonial,  state  and  early  United  States 
issues.  In  his  new  introduction  to  the  Hickcox  text, 
Q.  David  Bowers  emphasizes  that  up  to  that  time 
very  little  had  been  published  in  America  on  the 
subject  of  numismatics,  with  the  only  other  large 
book,  A  Manual  of  Gold  and  Silver  Coins  and  Bul¬ 
lion,  by  Jacob  R.  Eckfeldt  and  William  E.  DuBois, 
1842,  being  primarily  devoted  to  world  coins. 

Bowers  qualifies  the  term  ''available''  in  regard 
to  An  Historical  Account  of  American  Coinage  be¬ 
cause  only  200  regular  edition  copies  were  pro¬ 
duced,  plus  five  others  on  large  paper,  presuma¬ 
bly  made  for  presentation  purposes.  Only  a  small 
handful  of  the  Hickcox  originals  are  extant. 

Bowers  also  points  out  that  in  1859,  the  year  fol¬ 
lowing  the  publication  of  Hickcox's  volume,  Mon- 
troville  Wilson  Dickeson's  The  American  Numis- 
matical  Manual  appeared,  with  this  being  a  more 
elaborate  and  detailed  work.  Bowers  comments: 
"Perhaps  because  of  Dickeson's  opus,  and  its  sub¬ 
sequent  1860  reprint  (retitled  slightly  as  The  Ameri¬ 
can  Numismatic  Manual), 

Hickcox's  pioneering  work 
has  never  received  the  atten¬ 
tion  it  deserves." 

When  Sylvester  S.  Crosby's 
definitive  The  Early  Coins  of 
America  appeared  in  1875 
(one  of  the  first  numismatic 
studies  ever  written),  one  of 
its  foundation  stones  was  the 
Hickcox  work. 

John  Hickcox,  who  lived  in 
Albany,  New  York,  utilized 
primary  sources  for  his  work, 
including  data  from  the  U.S. 

Mint  and  state  records  from 
Connecticut,  Maryland, 

Massachusetts,  New  Hamp¬ 
shire,  New  York,  New  Jersey 
and  Vermont,  and  other 
places  where  colonial  and 
other  early  coins  and  tokens 
were  produced. 


In  his  own  preface  Hickcox  stated:  "The  design 
of  this  work  is  to  give  an  account  of  the  legally 
authorized  coinage  of  the  United  States  of  Ameri¬ 
ca,  during  the  periods  of  their  colonial  history  and 
their  existence  as  a  united  republic.  Nothing  as 
comprehensive  has  heretofore  been  attempted,  nor 
is  there  any  separate  publication  on  either  our  co¬ 
lonial  or  early  federal 
coinage.  .  ." 

In  discussing  the  Massa¬ 
chusetts  (or  "New  Eng¬ 
land")  colonial  coinage 
which  commenced  in  1652: 
Hickcox  wrote:  "The  curren¬ 
cy  consisted  heretofore,  prin¬ 
cipally  of  the  coins  of  En¬ 
gland,  Spain  and  Portugal. 
But  the  commerce  which  at 
first  extended  only  to  trade 
with  the  Indians,  and  to  traf¬ 
fic  among  fhe  other  colonies, 
began  to  expand,  and  gradu¬ 
ally  considerable  intercourse 
grew  up  with  the  West  Indies. 
Through  this  channel,  it  is 
probably  that  much  bullion 
was  brought  into  the  country. 
There  was  such  a  scarcity  of 
genuine  coin,  however,  that  it 
was  common  to  carry  on 


trade  by  the  transfer  of  skins,  cattle,  etc." 

Hickcox  emphasizes  that  difficulties  in  carrying 
on  trade  without  a  sufficient  currency  were  quite 
general  in  Massachusetts  and  environs,  and  indi¬ 
cates  that  many  types  of  substitutes  for  specie  were 
utilized.  For  example:  "Musket  balls,  full  bore,  were 
a  legal  tender  in  Massachusetts  in  1656,  and  were 
current  for  a  farthing  a  piece,  provided  that  no  man 
be  compelled  to  take  above  twelve  at  a  time." 

Hickcox  is  keenly  interested  in  giving  us  the  his¬ 
tory  and  economics  behind  the  issuance  of  any 
coinage. 

One  of  the  most  valuable  sections  of  Hickcox's 
book  consists  of  mintage  tables  for  U.S.  coins.  Since 
Hickcox  obtained  his  mintage  figures  directly  from 
U.S.  mint  records— and  since  he  was  known  for  his 
accuracy— most  subsequent  numismatic  writers  and 
cataloguers  have  utilized  the  Hickcox  tables.  For 
example,  the  mintage  of  the  1834  large  cent  is  giv¬ 
en  at  1,855,100— and  we'll  see  this  same  figure 
repeated  in  R.S.  Yeoman's  A  Guide  Book  of  Unit¬ 
ed  States  Coins,  the  famed  "Red  Book."  Though 
mintage  figures  have  been  refined  over  the  years 
through  re-studies  of  mint  records,  Hickcox  was 
among  the  first  students  to  gather  them  up,  com¬ 
pile  them  and  publish  them  in  book  form. 

Hickcox  also  attempts  to  compile  a  brief  price 
guide  for  the  benefit  of  collectors.  He  estimates 
"early  dollars  and  halves"  at  an  average  of  $3  each 
and  "dollars  of  1804,  1851  and  1852"  at  $5  each. 


■  Du  Simitiere's  portrait  of 
Washington  has  been  used 
on  many  medals  and  tokens. 
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Little  did  he  know  that  an  1804  dollar  would  one 
dav  cross  the  auction  block  tor  $400,000. 

The  reprint  of  John  H  Hickcox's  An  Historical 
Vcountot  -\mencan  Coinage,  consisting  of  156 
pages  (including  live  pages  ot  plates),  is  priced  at 
$9.95. 

The  Orosz  Book 

The  subtitle  ot  Dr.  Joel  J.  Orosz  well-researched 
monograph,  The  Eagle  That  is  Forgotten,  is  "Pierre 
Eugene  Du  Simitiere,  Founding  Father  of  American 
Numismatics." 

Pierre  Eugene  Du  Simitiere  (1737-1784)  was  born 
in  Geneva,  Switzerland,  the  son  of  a  broker  in  the 
East  Indies  trade.  In  1757,  while  only  20,  Pierre  Eu¬ 
gene  left  Europe  for  the  New  World 
intending  to  write  a  full-scale  guide 
to  the  natural  history  of  the  Carib¬ 
bean  Islands.  From  1757  to  1763 
he  visited  every  major  island  in  the 
Caribbean,  collecting  specimens 
along  the  way  for  his  proposed  nat¬ 
ural  history.  Eventually  he  expand¬ 
ed  the  scope  of  his  efforts  to  in¬ 
clude  the  civil  and  natural  history 
of  England's  North  American 
provinces. 

By  1774,  when  he  settled  perma¬ 
nently  in  Philadelphia,  Du 
Simitiere  had  formed  a  small  but 
respectable  private  cabinet  of  nat¬ 
ural  history  specimens,  works  of 
art,  coins,  medals  and  books.  In 
this  regard,  Orosz  has  written: 

"A  piece  of  evidence  in  the  Du 
Simitiere  papers  at  the  Library 
Company  of  Philadelphia  suggests 
that  the  young  Swiss  began  collect¬ 
ing  the  coins  very  early  in  his  trav¬ 
els.  Fie  prepared  a  nine-page  manuscript  titled  'Des 
Manieres  de  Compteu  &  des  Monnoyer  des  Isles 
du  Vent  &  Sous  le  Vent.'  Like  the  title,  the  text  is 
written  in  French,  and  it  comprises  one  of  the  first 
attempts  to  produce  numismatic  literature  in  Ameri¬ 
ca.  .  .  Du  Simitiere  tried  to  identify  the  type  of 
monetary  system  used  by  each  nation  (for  instance, 
Jamaica  used  the  British  system  while  Puerto  Rico 
used  that  of  Spain)  and  then  delineated  the  rela¬ 
tive  values  of  money  in  each  island  in  the  West  In¬ 
dies.  He  compiled  a  chart  showing  the  compara¬ 
tive  values  of  English,  French,  Dutch,  Spanish  and 
Portuguese  coins  in  Caribbean  commerce,  and  an¬ 
notated  it  with  the  slang  names  of  coins  in  the  differ¬ 
ent  islands.  A  Spanish  piastre  (peso),  according  to 
his  charts,  was  worth  10  French  sols  (one  sol 


equaled  one-twentieth  livre).  A  sol,  according  to 
his  notes,  was  referred  to  as  a  'dritje'  on  the  Dutch 
islands.  . 

Though  Du  Simitiere  collected  and  recorded 
much  valuable  information  about  early  West  Indies 
coinage  and  currency,  he  never  published  his  find¬ 
ings.  Fortunately,  however,  his  manuscripts  still  sur¬ 
vive  at  Philadelphia's  Library  Company. 

Orosz  believes  that  Pierre  Eugene  Du  Simitiere 
was  the  first  serious  numismatist  in  America.  Tradi¬ 
tionally,  that  honor  had  been  ascribed  to  young 
Joseph  J.  Mickley,  who  before  1820  was  assembling 
a  set  of  large  cents  by  date  sequence,  and  who  in 
the  1820s  was  making  visits  to  the  Philadelphia 
Mint  to  purchase  Proof  coins. 


During  his  years  in  Philadelphia  Du  Simitiere  col¬ 
lected  coins  and  banknotes  with  great  enthusiasm 
and  for  a  time  operated  his  own  private  museum 
(called  the  "American  Museum")  where  visitors 
could  examine  his  numismatic  items,  natural  his¬ 
tory  specimens,  historical  artifacts,  various  works 
of  art  and  books.  This  was  one  of  the  earliest  muse¬ 
ums  in  America  to  exhibit  coins. 

He  kept  records  of  all  objects  in  his  museum,  with 
many  of  his  handwritten  notes  on  currencies  still 
being  extant.  For  example,  in  a  paper  titled  "Ob¬ 
servations  Sur  Les  Sauvages,"  Du  Simitiere  noted 
the  derivation  of  the  terms  "wampum"  and  "string 
wampum"  and  then  recorded  the  following: 

"Formerly  in  New  York,  three  black  wampum  or 
six  white,  was  a  Stuyver.  20  Stuyver  was  a  guilder 


and  a  guilder  is  Six  Pences  of  the  present  (circa 
1770s)  New  York  currency.  In  1643,  the  fathom  of 
wampum  was  worth  four  guilders  upon  Long  Island 
according  to  De  Vries  in  His  Vbyages  to  New 
Netherlands." 

Wampum  was,  of  course,  a  bead  or  shell  type  of 
"odd  and  curious"  money  worked  into  strands,  belts 
and  sashes  and  utilized  widely  as  an  exchange  me¬ 
dia  by  the  North  American  Indians.  Du  Simitiere 
is  correct  in  saying  that  the  dark  beads  had  double 
the  value  of  the  white.  The  European  settlers  also 
adopted  wampum  as  a  currency.  .  .though  wampum 
money  had  passed  its  heyday  by  the  mid-18th  cen¬ 
tury,  it  continued  to  circulate  until  the  early  1800s. 

Du  Simitiere's  artistic  skills  in  regard  to  numis¬ 
matics  must  also  be  mentioned 
since  his  meticulous  drawings  of 
New  England,  Massachusetts  and 
Rosa  Americana  coinage,  among 
others,  provided  early  documenta¬ 
tion  for  these  pieces. 

His  portrait  of  George  Washing¬ 
ton  (illustrated  on  the  front  cover 
of  Orosz'  book)  has  been  used  and 
reused  on  numerous  medals, 
tokens,  and  commemorative  coins. 

Through  his  friendship  with  Ben¬ 
jamin  Franklin,  George  Washing¬ 
ton,  Thomas  Jefferson  and  other 
major  historical  figures  of  the  1770s 
and  early  1780s,  Du  Simitiere  was 
able  to  influence  America's  early 
coinage  designs  (for  example,  he 
conceived  Liberty  in  an  allegorical 
female  form),  and  was  also  called 
upon  as  a  consultant  in  the  execu¬ 
tion  of  the  Great  Seal  of  the  Unit¬ 
ed  States.  Orosz  contends  that  Du 
Simitiere  is  directly  responsible  for 
the  appearance  of  "E  Pluribus  Unum"  (one  out  of 
many)  as  a  motto  on  U.S.  coins. 

Through  his  research  Dr.  Orosz  gives  us  the  first 
full-length  portrait  of  Pierre  Eugene  Du  Simitiere 
and  brings  to  light  his  many  achievements,  espe¬ 
cially  in  regard  to  numismatics,  that  had  been  hith¬ 
erto  forgotten.  There  is  a  comprehensive  index  and 
a  foreword  by  noted  scholar  Eric  P.  Newman. 

Copies  of  the  75-page  The  Eagle  That  is  Forgot¬ 
ten  are  priced  at  $9.95  (or  $19.95  for  the  special 
hardbound  edition  of  which  there  are  200  num¬ 
bered  copies).  Both  The  Eagle  That  Is  Forgotten  and 
An  Historical  Account  of  American  Coinage  may 
be  ordered  from  Bowers  and  Merena  Galleries,  Box 
1224,  Wolfeboro,  New  Hampshire  03894.  Add  $2 
for  postage  and  handling. 
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He's  Impressed  with  Our  " Copper  Coins"  Book 


The  following  letter  is  from  R.S.,  a  Kansas  reader: 

"Dear  Dave, 

It  is  1  o'clock  in  the  morning,  and  as  sleep  eludes 
my  mind,  I've  begun  to  read  your  book,  United 
States  Copper  Coins:  An  Action  Guide  for  the  Col¬ 
lector  and  Investor.  The  first  rather  amazing  thing 
in  the  book  is  the  remarkable  photograph  on  page 
8  of  the  Conway  Mutual  Bank  in  Conway,  Massa¬ 
chusetts.  This  picture  is  remarkable  to  me  because 
of  the  marvelous  clarity,  even  though  the  picture 
is  134  years  old!  It  appears  to  have  been  snapped 
yesterday,  and,  if  I  am  not  mistaken,  back  in  1855, 
when  it  actually  was  taken,  photography  was  a  new 
science.  Wow!  You  can  see  every  brick  in  the 
building,  plus  the  garb  of  the  day,  top  hats  and  for¬ 
mal  dress!  And  there  is  that  banker  in  the  first  floor 
window,  peering  out  "somewhat  eagerly"  at  his 
clients.  I  am  really  enchanted  Fry  old  photographs, 
particularly  when  they  are  as  clear  as  this  one.  It 
fake  .  you  bar  kina  flash  to  that  period,  just  before 


the  Civil  War. 

Being  an  admirer  of  early  coin  designs,  just 
recently  I  have  become  fascinated  with  early 
American  large  cents,  particularly  those  of  the  Lib¬ 
erty  Cap  style  from  1793  through  1796.  I'd  assume 
that  Robert  Scot  designed  these  beautiful  coins,  but 
upon  further  research  I  realize  that  Joseph  Wright 
designed  the  1794-1795  Liberty  Caps,  with  John 
Smith  Gardner  sculpting  the  thin-planchet 
1795-1796  issues. 

Is  not  the  field  of  large  cents  the  most  com¬ 
plicated  group  in  American  numismatics? 
Goodness,  there  are  so  many  varieties  and  sub- 
varieties  that  it  makes  one's  head  swim!  Even  the 
many  different  designers  are  hard  to  memorize, 
much  less  the  coins  themselves.  In  any  event,  they 
are  super-beautiful  in  my  opinion,  and  they  are  real¬ 
ly  expensive,  too!  I  guess  they  were  used  more  than 
any  other  coin  of  the  period,  since  one  cent  would 
nearly  buy  a  complete  meal  in  1800. 


Well,  I  won't  take  any  more  of  your  time,  but  I 
did  want  to  tell  you  how  impressed  I  am  with  that 
photograph  and  with  your  book.  I  know  I  will  be 
just  as  excited  as  I  progress  through  the  rest  of  it. 


Washington  On  the  Mint 

The  following  item  was  submitted  by  lim  Rud¬ 
dy.  It  is  an  excerpt  from  George  Washington's  sixth 
annual  address  to  Congress  in  1794,  where  he 
discusses  the  brand-new  U.S.  Mint. 

Gentlemen  of  the  Senate,  and  of  the  House  of 
Representatives:  The  Mint  of  the  United  States  has 
entered  upon  the  coinage  of  precious  metals;  and 
considerable  sums  of  defective  coins  and  bullion 
have  been  lodged  with  the  director  by  individuals. 
There  is  a  pleasing  prospect  that  the  institution  will, 
at  no  remote  day,  realize  the  expectation  which  was 
originally  formed  of  its  utility. 
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When  Great  Collections 

Are  Sold 


BOWERS  AND  MERENA 

Sells  Them 

Contact  us  now  about  selling  your  coins. 

Sales  conducted  in  New  York  and  other  major  cities. 


AUCTIONS  BY  BOWERS  AND  MERENA,  INC. 

Box  1224,  Wolfeboro,  New  Hampshire  03894  (603)  569-5095 

800-222-5993  (Orders  only) 
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When  Great  Collections  A  re  Sold 
Boilers  and  M erena  Sells  T/iem 


Auctions  by  Bowers  and  Mereha,  Inc. 

Box  1224 

'  Wolfeboro,  NH  03894 
(603)  569-5095  For  orders:  (800)  222-5993 


